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Report of the Commissioner 
of Insurance 


July 24, 1930. 
To His Excellency, 
WILLIAM H. ADAMS, 
GOVERNOR OF STATE, 
Denver, Colorado. 


Sir: 
As required by law, I submit herewith ‘the TOS ae An- 
nual Report of the Insurance Commissioner. 
Yours very truly, 


(Signed) JACKSON COCHRANE, 
COMMISSIONER. 


ay ¥< SoA Tite 
} 

SP ig eae svieeienenod afl to nogas 
Daa Wines ee SUE sanswent to- Wis 
“ae : > an , ee a e: 3 . ., fF ott = fc ng * ae 

aniD) ; HORT IONE Rede h nie Piers ‘ it Sts Speed) 
«> ' Eg " wt ; 7 ae" 

a ou (ie ; 5 es ” 

Tike Ce ay ida s GE 1 | oh kd at 6 ' A awe: ove, 
te hee pega ! ete 


A: ‘+ ‘ : G = ( 

sean od =a eats. om 
yee oe, = t if 4 " " te Ve F Ne ; 3 - 

Hes y ¥ i ; ‘ ; ty : , mi pay’ 
YEA Se SOL a a : i ate aoe ce 
gee AP ies ah: Hikgi: 0h ok dtiwesad ti mdse ie wach yl boniupett ah 
ee Ne to age . r : ctonoizei mato! " gonewenl © oft 10, Hoqesl I . 

oa See aad ag lee a. E dint riod ene Eee eee 
i Sy (Pe. ‘i> Cgirg Pe ey years / r fs ae ae zF i F Ny eg? iy GA 
ta = iS 5 ie [ s “ Se * 
geet vi fae MMARIOS “ore ACD a Ob Our ie | +. Bey 
Pe. eee : 


_ sirgoneatie oD Be: ; Wave <i aaa 


Employees of the Department 


of Insurance 
July 24, 1930 


JACKSON COCHRANE. ...........--:-:-cc-s--eseeeeeses Commissioner of Insurance 
See iO Oi i he Dre eri ence catnces eae PPTL B84 2 Olerk-Typist 
Mpwit FP. MpWARDe.w2.c. 0s gel Pile Clerk 
OOPTEL IAM T1, ACMb Ws ah I Chief Clerk 
Lona Bs iTGNORR ston Sian. Bene rie A MANO 2 gin Statistician 
NANNIE MA LONG...............22--0:----000--22 Clerk, Typist and Bookkeeper 
Svecna S. MAacManan.....2.. ono. eenneeee ened Clerk and. Stenographer 
Pati Te CO rat ee ey aa see Clerk-Messenger 
Una 8. som aes fees tava etek SES SRR mn esowe Clerk 
Corneuia M. REYNOLDS.............----—-- Assistant. Examiner and Typist 
Bye meey SBMA Writ dil Waceeiiy ee: Examiner and Clerk 


Cresrrer D. WRIGHT....-—-- ioe Sp aoe Op Actuary 


CONTENTS 


Page 
Assessment Accident Associations—Statistical Tables: 
TASSCES Pio iso net eS 5 eee pte 0! St mtn Wire (eth, oR Eee a 282 
PUISDUTSECHIGIVES, 5 6s Sala eis Sie late ata yelle fe ak Od Sb 5y, 2 sao gee te hel eds ae ee 282 
Prhibit (of Pertificates s\n. ko. keh ne eee beeen oe ee eee 283 
Exhibit of Claims, Colorado Business............ 5 50... 0 ccc eee eee 283 
EREGINE oie gis sia |S ton Pie aie ele.e a ole WRN whe ain eis wicta eee Un IeLe ee Cte ci et eee 282 
WAR DTTICIOS ') wusce ss 0 oS ns cub biceps pod aie oft uete yonkers Bick Desig hcp teach eas a ae 282 
Name, Location, Officers, © GF A 4:0 So FRR PIA ace dn De in Cvwe'e'e co nnb abe 282 
Casualty and Miscellaneous Companies—Statistical Tables 
Assets ssSiwtca ibe Sign po PRS owe a targ S0e) ie eee one eck cease ae yo eg ah ale ate 
Disbursements ..... ret thd ee eee eI. the nls i} J- HOMES 235 
Exhibit of Colorado Business, by Classification: 
Net\' Losses’ Incurred... 5.20.5 60 eies sa W ie « bee ocine bale. CLE 275 
INCE -EOSSOSS Pages Sy so. cuss ve's 6) mad ca a eel Sete ie ee ee ee 270-275 
Wee: Premihme -Heedived. (ss. : ssi0 vers bcc eee ISLA VE CIS ~'p Ue 260-265 
PRCOnrss OS She a See Gal wha ates youghe: Reet e ete tded ble a's, Faint = open ee cee 230 
Pevestaicnt. “Exhibit. }.0.. 05. 6 Siti. ws Se aes os ae ooo ee a ee 255 
Waa RAGS SS ils Risin hae See wile ph oha Smee bo wo a ecdtsnn Sie eee tiie aaa ate 245 
Namie: Bocation, Officers; Etc...) k sci ee cs wie ds cess SERGEA Se oe aoe 218 
Underwriting ,.. Haebipit oot. |. bao pie a thaleisee cree ines eee eee 250 
Change «in Name ‘of; Companies... ). . 2... eee wee eee PiOul ALE < wis xv 
Companies Admitted: Mi 1829. 3:25.02 oe ee A ook adie ope Seren oi an xi 
Companies! Discontinued ‘ih! \1929 .-..26. 6s 2s eee aes SO A xiv 
County’ Mutual Protective, Associations: . 0.52. : S.0. de ot eye pee ee 413-417 
Fire Insurance Companies—Statistieal Tables: 
BBO bas <8 5 505 een eae se ee conten arate Gueteniat ener s fete in ee ee ore ne 48 
iMahursomenks 2s. b5..: «orice atop Ge atetgls eyets & pigs ace ee oe 2 38 
Exhibit of Colorado Business by Classification: : 
Net (Logaes -InGUrre oe a 2 os yl 5 Gemee a rice ays eth eid ats 148-158 
Peet. VANS Ree ere Ne oe ee Ue wretety a tee a own alt ose ie nis ee 128-138 
Net Premiums- Receives; . fess. 22th 6 sae a sais o oe eee 108-118 
Dxibit--of Risks and Premiums 2-3-2 fovea Saas . 68 
Exhibit of Risks and Premiums, Colorado Business................6.. 98 
TMB OTIS ~ 255. 05S acatade, ote oy ROME a; Baton "al sain Cece, = Seta See rw halcalet atelier a 28 
Investment. - HOREMRMC. os. sistas os ocaals ow 0 bik a! ae Meee a ta ier owl te ern 88 
pellet. en Ain a ee ene Be zbS cos eT ee eg ee 58 
Named, “Location: OtMeers, . 6tesc cic dk <a e ness one «pail tie nes oi 2 
Underwriting * HAIR Soo. Pees 2 See ee bk ote av erct. Sieve 78 
Fraternal! Beneficiary Societies—Statistical Tables: 
yd SEE ie eC UE EEE Cee Ce er ee 303 
Asgseta, ‘Distributed By.’ Wt oo e ss sis boa rte en sepals Watata wie mite a: a 301 
PyiaburBements © 5 5 Fliers ace pune eye ae adits Sep atale eee Cree Sass oe renee 299 
Exhibit of Colorado’ Business... 6 csc see 6 ee os Sena Meiala o chew wareunte 305-307 
BRCOMO®~ 85 ob oe oo vi, bial web) ER aed abtvin dytsele by it af eane) Wietie ge suRinglint ott ine anne ees ma 297 
InterFOm@RtORiOs © .. dss o.c ble ahah ee wise tos laren’ e lol nie aaa ee ee inte hee 307 
Ele pilitden. ) . oo. retahis = lees spe bine Silat ak cen als ead Citi anate om 303 


Name, : Location,: OFficera;) :Gteiijcu is 5 .te s iW reks betas ae ee a ee 294 


ConTENTS vii. 


Life Insurance Companies—Statistical Tables: Page 
PA BRGES) 50 oc c's a o> COEPRAGID . . U TERT ISIE ORIEN o COM LM AOSD III 184 
DISDUTSeMOeNtS. . « .\s)— WEEN ATED TI DBS. IT. ORR RIN 181 
Exhibit of Colorado Business: 

PIGhiey VRID tes fo vias .c'c ok ok RAR) CRUSOE R. SIL. ODEN OTOM 206 

Losses .and, Glalmee iii dja leice én eR ASOOW. OTE De ID, 210-214 

Gross Premiums. RecGived... ice ic wee we were ee ee earcevees 214 
I Pg i SO NS ee a re aga dae 203 
EUMHMADIT "OL. IOV CIOS soci k ico 6c clelSe tas wre cca s le OE Oe Mets POLMSOOnE oR ERS 190 
Gein and 08s BPhibits <. ws oie vee eine os 8 op oo ro OBE OP deft Seles 197-200 
MOOG teks. ae sets oy 4d uae a 04 Oe ¢ alae ge a SIO Oe IOetide « hel erewyesleee. « TARGET ER 178 
PINOT TORE COTIOS tha casi vic con's cael eke ea cea Ud ORE OOS 0 ace ota a eeshatete ee 194 
EEE MIC Ry ice he ey oe ak ee Ga adn ROt Avie tendon eMedia deeee 187 
Name, Location, Officers, etc... 6... ccc ccc 0 0 caw eft ad Be be Blea R'E We se « 170 

Receipts and Disbursements of Department During 1929. ..........5.-.000. x-xi 

Reciprocal Exchanges—Statistical Tables: 

MPL Rye ocala aia 45 A Win othe whe Wes 0 Ole METEMESOIEN F PDR TIR Ve atel «ms a epee 288 
DISHUISEMENES oh. 4s odie ca MEW? ear oweer otk. aniaie. aiehawett 287 
Exhibit of Colorado Business: 

Exhibit of Deposits Received............ ccc ec eee cee eee bene 290 
Exhibit of Losses Incurred and Paid. . 0.2... cc ccc cree emcee eens 291 
RR MBSCRATIN SE eT ICES 2 Sacto habs .ceh a {ols a tac claret se ien6 dcalsie wic¥ap tha, «al Run mies erie) berasepeyeie eee 286 
RRR Wir PS Tt Lh le! ats, ated « win Gneis es, & Mia, @ shee. Cee ote © weld eons pie aid 289 
DING PaAventIOn, ATLOTHCYS. CLG... 3 ic Cnc acces Sales e cence dae t eee Oe 284 


Recapitulation of Risks Written, Premiums Received and Losses Paid in 


a URC PONCE Ch as in eam ew awh MSL Mid dah ok Be atin MO he, a Whig: Wie, bg ed, Fock 0 oS xvi 
Recapitulation of Business by Companies Since Organization of 

Department: 

ESOC TAC ETO TS COPOLETN hotel os Slgme wtayeletatdhs' ose demas au ale edi daiwa se cdwpilee xxi 
eeDEAGTERL RE SAUNA CSAMUIBE gs Oa iw 0 die We 6 ci 0.c ad pies & wos. che a ew wc eudeawes xx 
Casualty, Fidelity, Surety and Miscellaneous................cccceeeeees xix 
Colorado Assessment Hail Associations.............. 0c cece neces eccacse xxi 
Colorado County Mutual Fire Associations...............000cccceeeces xxii 
RE UNNI Soh cca c's, aca: 8. PARIS. 4b 6 BTR es bide Ge Wiwiel a cobai's: 6. bah Web eca 6 6 le alee’ xvii 
NM ce Cas Wha fo far Uta ss) daw ar exlap da idyale ce coe om Sra, oe a! al tea le'e bo wlw® 6 0.0 o Sst tae xxi 
ELEC ESOS MSE EE: foi Stic cha aces o5 es arehe es ads earn lore Sicha Gushetbie. w boalmieiduslerteic, dé «alates xviii 
NSPE TCP EIMEL CORLSUIGLIEY . oe, oct o'ee Kec cield we wie acu se cdedtebescscckea ee xx 


Summary of Companies, Associations, Exchanges and Societies Operating 
ener A AmeaMer OL “LODG: SO idle ce ovcle widlgin Bens ov eee deen sudwes xii 


DETAILED REPORTS OF COLORADO COMPANIES 


Casualty Insurance Companies: 


Colorado Mutual Health and Accident Company.................0000: 390 
Continental Mutual Insurance Company.............cce ve cec ese eeces 392 
Employers’ Mutual Insurance Company.............cccecccccccncces 395 
Guaranty Mutual Inevrance Company... 02.5 cde eee eee ect eve 398 
Progressive Mutual Insurance Company..............cececeececceees 400 
GRA Re eRESD PS CO LISSAE ROL: OEY ELMMOL «(5 c55 fics vives sash wats jn ea) 0 wdie\ bia allatel'a wp alelpcets elekghalevets 403 
Were (CONTIAIECY, COMPEIIY:. ooo licste cath 6 0 a icd'e ie w.c-o-e we'd 6 ud Ba doela’e cba abere-a% 406 
County Mutual Protective Associations: 
Farmers’ Morgan County Protective Association...................5. 413 
Farmers’ Union Mutual Protective Association of Colorado........... 414 
Grange Mutual Fire Insurance Company............c.cee cece ecncnes 415 
Grange Mutual Insurance Protective Association of Colorado......... 416 


Weld County Farmers’ Protective Association........ mieten s Melstack.a nein 417 


Vill 


CONTENTS ° 


Fire Insurance Companies: 


Commercial Mutual Insurance bee of Colorado..... 


Consolidated Fire and Marine Insurance Company......2............1437 
Industrial Insurance Company..........% sactcG  obasule?. bo tijd xX3si3 


Merchants Fire Insurance Company 
‘National Insurance Company 
United, National Mutual Insurance Company...'. ..:. 


Fraternal Benefit Societies: 


Life Insurance Companies: 


American Life Insurance Company 


Capitol Life Insurance Company 
Colorado Life Company 


Continental National Life Insurance Company 
Farmers. Life Insurance Company 
Mountain States Life Insurance Company 


Reciprocal Exchanges: . 


Manufacturers and Wholesalers Indemnity Exchange 


eee ee 


amo aca d Meee. 6 OLICE Gee 
satu h... 220 


eee eee eee ew hw wees 


ee 


“see ee eww we ewm wee eee ee ee eee 


Th eeif te” 


seree 


-315 


331, 


eee ewe ewe wee eee ew ee eee eh ee eee 


ee 


rug) 


ab S70 1! 
gad eased ive 
T xedaropest mon 


GG Brann oe 
GMq TOK LGBUL 


mwa vue oO eis) hye! 


pAltpa, 
iw 

ss saral). 2 & BstieDe 

BSL IT sedmrss0(1 pang hot1sq 


eS 
PMG cae. ; Poa. oe Nae eR 


“ Heenwes See cet SY ese ks : peegsous “wire 


Pare secs fe 45k: | amano kgebeiniie ignored Mineeh 
oe Sarded re ee TEE eee tee teeesenmeoil “slo 


Pe ee eee eye had oa S to OB BL TD AATMOD 


’ 
Fast, ai Ditech. od oe! eres: 4S Fi tipisbissess i eoueT 
BPs dst eseedgess Hes Slits: sjacoimedtts 

CUS ees at een bea ic ha siottsrogiosnt ty BoiSitya | 

sea Be to ‘et > o4ry a yt oe AE Be te. teste panies) 


ARSE 


Pe 3" \ ‘ . 
| Sy aon SR ae bon “wot epeision 


° % ai) §, ad i; et — i; ads Le iad en . *. =a er?  atglooes [gi0T 


Sr _~ bs yes ¥ ee # as » 2. ae ta wg aed we -. a 44.5505 Ae. 
j BPS UERAND capri tith ahmed Css iene and pn enksd> «SRE 


‘Ay SONS Soho Ass i i ee a ee i oe ees aitisealed 
{ 7 * 


, ~ «= ray 
ia ' or SRONSIES SOBN Gaus os chaps pw Gross iwnesr-oe\shssaas yes 


~ 


7 ‘ YL ONGAB Ae VR Sg Cale ei age ate 


Spot y ++ rest i: nog Jo snsanysy ovo. 28y0% sn Sea 


ae? i ae es oe OW oe > hh, « «0 FSA 
; ites 
2 Spe eine: Shins iste none. BUDA UTED 
, s mM; em 5 ae Aes MODE. e Paks, 2, 4) he ia fiat. 


asue) hue 4s i,gobera le.t0 eon 
segescigite eisld ‘to ubsodor oft * awoke. 


: lege ptr Sloman igiounuh yabinto>-— 


{AX b 4 
Deep remmaiads av tS352 Sheth FD 3K¢: to) el> -esoolinifenbie - 


a+ 


x Forty-EIGHtTH ANNUAL REPORT 


In order to comply with the change in fiscal year, authorized by the 
27th General Assembly, the following statement is for the six-month period 
from December 1, 1928, to June 30, 1929. 


RECEIPTS AND DISBURSEMENTS OF THE 
INSURANCE DEPARTMENT 


State of Colorado, City and County of Denver, ss. 


I, Jackson Cochrane, Commissioner of Insurance of the State 
of Colorado, make oath and say to the best of my knowledge and 
belief that the following is a true and correct statement of the 
receipts and disbursements of the Insurance Department for the 
period between December 1, 1928, and June 30, 1929, inclusive, as 
shown by the records of this office: 


RECEIPTS 

APONTE ASCORSOB. sc wos bate os Chie © aco oe Sie hiv als bose see $ 34,447.00 
Agents’ personal employees’ licenseS.............. 2002 c cece eee . 848.00 
Brokers’ Nicene is «4. Bok cn Michins Baeee OE Raa ad es RIE eS es 4. Seer ¥ 5,448.00 
Company ‘nancial statements. ics fo oe ei ee eee 25,505.00 
Company Certificate Of AiIthHOrity oboe. 6S os 0 bbe eee ea ee le ee 5,050.00 
ig Die asa Fn oer eben sated ee Reo ote es ns bin ohne Lee 670,090.84 
SUIDNMNONBOR! is Ns eee Cad stots 2 cle Pee hak aes Fee ee Poe ee 100.00 
Atticlos of Incorporations. :...:0606 Figs. 5 005 tee S2 ly eek eee eee eee 1,040.00 
Gertie Crples soos lacs, yg wiinsas ein.) Siete RX Risenln a ety it bee kee 153.65 
MEIBOGURE BONS. hs 6% ap aura ale, oe we sie bee's s ace be Oe eon ne eee 8.00 
Rotaliatory fees, [axes .-< 5 iibSe sinters else o's s ope eee eres 19,077.48 

ple. Treceipts.3.0 5 os cis eee re Rui ea ni en TC $761,267.97 

DISBURSEMENTS 

SRIRINGR Foss S). o's ctu so% cio hin bleep he el cede vis 6 whee boat eAAL ee eee ee $ 15,643.30 
PTI os ok 50.5 Sagi Se ak b4 eee VRE pes I ee bis eae eee 695.75 
URS TRTIG 8 ke 8 nk ook Sab Be a we ol oe aie adele’ BIO a eee ees cea 186.64 
PGR 345... chai cel wntek ene Gat wer ete aie Maths xchte awesome 301.48 
General Grpengse. ... ooo. okies we vs Share Fn ee ea a ee 980.50 
Refund account over-payment of taxes and fees............... 67.00 

POtal > CIBDAUTHOIAGTITE.) 5 Oa sas shy oie ok he ei ie Pea ee a i a oe $ 17,874.67 
pean Ke to.general fonds. 65, \<,0 case cake es tales $743,393.30 


In Witness WHEREOF, I have hereunto set my hand and offi- 
cial seal at the City of Denver, this 30th day of August, A. D. 1929. 


(Signed) JACKSON COCHRANE, 
(SEAL) Commissioner of Insurance. 


Subscribed and sworn to before me this 30th day of August, 
A. D. 1929. 
(Signed) EDW. P. OZBURN, 


(NorTariAu SEAL) Notary Public. 
My commission expires December 15, 1929. 


OF THE COMMISSIONER OF INSURANCE xi 


RECEIPTS AND DISBURSEMENTS OF THE 
INSURANCE DEPARTMENT 


State of Colorado, City and County of Denver, ss. 


I, Jackson Cochrane, Commissioner of Insurance of the State 
of Colorado, make oath and say to the best of my knowledge and 
belief that the following is a true and correct statement of the 
receipts and disbursements of the Insurance Department for the 
period between July 1, 1929, and June’ 30, 1930, inclusive, as 
shown by the records of this office: 


RECEIPTS 
Agents’ licenses; {570 )) RIOR IH LN sg A SB ECRLAD FOL $ 40,946.00 
Agents’ personal employees’ licenses............... 0... eens 406.00 
Brokers. , lic6hseé.. si. ¥ oucall. . wesc.) orsieiise phaiied. aah 5,880.00 
Company financial Statomaniss . nd « cue meyer yds ao cree gcd vere 30,865.00 
Company certificates of authority.............. ccc cece eee ees 2,985.00 
RS APIS Ete, ta eee Ue ee ae ne wad Dae Mek elke Oo ea ee 720,358.11 
Artcles ofsincorporation oe ee Ls 1,400.00 
SeermInoser, 2usisoc. wool’. LOM J. oats ea. 16M 242.00 
- Certified copies . 57.0. walk. os sacs ae). ansianwaeel. ane th wr 212.00 
Miscellaneous. ............--s0eee0- sui tyry ys aeeenie seeds gS oy 106.50 
eee RRR ARISE et ake ee See SL ais c cm bia 0 were leis webs 24,011.68 
Total, .receipta,: NM . fiakiad). awecacn’). oocent wom at. $827,413.19 
DISBURSEMENTS 

IO. Oe ler WT. wea s Grae tN aa datieicl eaaendte ak arent $ 24,627.70 
RN tart) ir dic, he WATE’ con cof Ne Gale a p.x*eco.rseun.g¥Ac!s deeine nc, onke ciek 4,333.12 
IE, cal doa 05 f0, cine Sinialeip ig 2 op os a sigigs tae o's elms apae'e gare mes eee. 490.35 
NE, apt cle ic ae ci aes can eo cae ean o Se ee ea cs ee cina 0.0 1,200.80 
General expense................. Meek. CPS) POMS TUPLE, Y 3,082.43 
Refund account over-payment of taxes and fees............... 498.52 
Weer (ipuraemeaits...=..-.c.sase0. cee ese ol pm aa Newnan $ 34,232.92 
Peeiemee. £0 Arenecad TUNG. ood es < qajepiet sawed: =e qusldl. «ob aerdeph $793,180.27 


In Wirness Wuereor, I have hereunto set my hand and offi- 
cial seal at the City of Denver, this 16th day of July, A. D. 1930. 


(Signed) JACKSON COCHRANE, 
(SEAL) ~  Commuassioner of Insurance. 
Subscribed and sworn to before me this 16th day of July, A. D. 
0. 
(Signed) EDW. P. OZBURN, 


(Noraria Szan) Notary Public. — 
My commission expires December 16, 1933. : ent 


xi ForRTY-EIGHTH ANNUAL REPORT 


SUMMARY OF STATISTICS 


Companies, Exchanges and Societies Admitted to Transact 
Business in Colorado During the Year 1929: 


Fire and Marine 


American Constitution Fire Assurance Company, New York, N. Y. 

American and Foreign Insurance Company, New York, N. Y. 

American Home Fire Assurance Company, New York, N. Y. 

Anchor Insuranee Company, Providence, R. I. 

Sree Fire & Marine Insurance Company, San Francisco, 
i 

Associated Reinsurance Company, New York, N. Y. 

Central Union Insurance Company, Hartford, Conn. 

Columbia Fire Insurance Company, New York, N. Y. 

Cosmopolitan Fire Insurance Company, New York, N. Y. 

Empire Fire Insurance Company, Brooklyn, N. Y. 

Empire State Insurance Company, Watertown, N. Y. 

Fidelity and Guaranty Fire Corporation, Baltimore, Md. 

First National Insurance Company of America, Seattle, Wash. 

The Fulton Fire Insurance Company, New York, N. Y. 

The Halifax Fire Insurance Company, Halifax, Nova Scotia. 

Lion Fire Insurance Company of New York, New York, N. Y. 

Minnesota Fire Insurance Company, Chatfield, Minn. 

Mohawk Fire Insurance Company, New York, N. Y. 

Old Dominion Fire Insurance Company, Incorporated, Roanoke, Va. 

Seaboard Fire & Marine Insurance Company, New York, N. Y. 

Southern Fire Insurance Company of New York, New York, N. Y. 

Universal Insurance Company, Newark, N. J. 

The Utility Insurance Company, Dallas, Tex. 

Virginia Fire and Marine Insuranee Company, Richmond), Va. 


Indiana Lumbermens Mutual Insurance Company, Indianapolis, 
Ind. (Mutual). 


Millers Mutual Fire Insurance Company, Fatih tke Pa. 
(Mutual). : 


Nebraska Hardware Mutual Insurance Company, Lincoln, Neb. 
(Mutual). 


United Mutual Fire Insurance Company, Boston, Mass. (Mutual). 


The Western Millers Mutual Fire Insurance Company of Kansas 
City, Missouri, Kansas City, Mo. (Mutual). 


Infe 


The American Bankers Insurance Company, Chicago, II. 
American Reserve Life Insurance Company, Omaha, Neb. 


OF THE COMMISSIONER OF INSURANCE Xl 


Bankers National Life Insurance Company, Jersey City, N. J. 

The Continental National Life Insurance Company, Denver, Colo, 
Guaranteed Securities Life Insurance Company, Topeka, Kan. 
National Life Company, Des Moines, Ia. 

Pacific National Life Assurance Company, Salt Lake City, Utah. 
The Reinsurance Life Company of America, Chicago, IIL. 


Casualty, Fidelity, Surety and Miscellaneous 


Alliance Casualty Company, Philadelphia, Pa. 

Associated Indemnity Corporation, San Francisco, Calif. 

Consolidated Indemnity and Insurance Company, New York, N. Y. 

Eagle Indemnity Company, New York, N. Y. 

Equitable Casualty & Surety Company, New York, N. Y. 

The Excess Insurance Company of America, Seattle, Wash. 

General Casualty & Surety Company, Detroit, Mich. 

Intermountain Lloyds, Salt Lake City, Utah. 

Merchants Indemnity Corporation of New York, New York, N. Y. 

Northwest Casualty Company, Seattle, Wash. 

Phoenix Indemnity Company, New York, .N. Y. 

Prudential Casualty and Surety Company, St. Louis, Mo. 

Security Lloyds of America, Dallas, Tex. 

Standard Surety & Casualty Company of New York, New York, 
N.Y. 

Universal Casualty Company, Dallas, Tex. 

The Universal Indemnity Insurance Company, Newark, N. J. 

The Yorkshire Indemnity Company of New York, New York, N. Y. 


Recvprocal 


Lumbermen’s Reciprocal Association, Houston, Tex. 
Underwriters Exchange, Kansas City, Mo. 
Universal Casualty Underwriters, Kansas City, Mo. 


Fraternal. 


The National Council of the Junior Order of United American 
Mechanies of the United States of North America, Pittsburgh, 
Pa. 
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Companies, Exchanges and Societies Which Discontinued 
Operations in Colorado During the Year 1929, Up to 
and Including March 31, 1930. 


Fire and Marine 


Citizens Insurance Company of Missouri, St. Louis, Mo. Reinsured 
by Citizens Insurance Company of N. J. Feb. 28, 1930. 

The Columbian National Fire Insurance Company, Lansing, Mich. 
Dec. 16, 1929. 

Consolidated Fire and Marine Insurance Company, Denver, Colo. 
In Receivership. 

Equitable Fire Insurance Company, Charleston, S. C. Feb. 28, 
T9302 42... 

Equity Fire Insurance Company, Kansas City, Mo. Feb. 28, 1929. 

The Hampton Roads Fire and Marine Insurance Company, Fred- 
erick, Md. Dee. 31, 1929. 

State Fire & Marine Insurance Company, Peoria, Ill. Formerly 
Iroquois Fire Insurance Company. Dec. 31, 1929. 

Underwriters’ Re-Insurnace Company, Atlantic, N. J. Feb. 28, 


1929. 
Western Insurance Company of America, Seattle, Wash. Feb. 28, 
1930. 
Infe 
American Old Line Insurance popDany Omaha, Neb. Dee. 31, 
1929. 


Bankers National Life Insurance Company, Denver, Colo. Merged 
with Bankers National Life Insurance Company of Newark, 
N. J. Dee. 31, 1929. 

Prairie Life Insurance Company, Omaha, Neb. Sept. 23, 1929. 


Reinsurance Life Company of America, Des wong Ta. Jan. 15, 
1929. 


Casualty, Fidelity, Surety and Miscellaneous 


Great American Casualty Company, Chicago, Ill. Oct. 17, 1929. 

Motor Transit Mutual Insurance Company, Chicago, Ill. In Re- 
celvership.. 

Nebraska Indemnity Company, Omaha, Neb. Dec. 31, 1929. 

Northwestern Casualty & Surety Company, Milwaukee, Wis. Mar. 
30, 1930. 

Republic Casualty & Surety Company, Chicago, Ill. Feb. 28, 1930. 

The Standard Mutual Insurance Company, Denver, Colo. Author- 
ity suspended Aug. 22, 1929. 


OF THE COMMISSIONER OF INSURANCE xV 


The Western Automobile Insurance Company, Fort Scott, Kan. 
Feb. 28, 1930. 

The Western Casualty Company, Denver, Colo. Reinsured by 
Mountain States Life Insurance Co. Dec. 31, 1929. 


Fraternal 
Fraternal Order of Eagles, Grand Aerie of The, Seattle, Wash. 
Mar. 31, 1929. 
Grand Fraternity, Philadelphia, Pa. March 31, 1930. 


Assessment 


Business Men’s Protective Association, Lincoln, Neb. Feb. 11, 1930. 


The Colorado Farmers’ Union Hail Protective Association, Denver, 
Colo. Feb. 28, 1929. 


Reciprocal 
Lumbermen’s Reciprocal Association, Houston, Tex. Mar. 31, 1930. 


Change in Name 

Bronx Fire Insurance Company to Bronx Fire Insurance Company 
of New York. 

Equitable Fraternal Union, Supreme Assembly of the, to Equitable 
Reserve Association. 

Federal Casualty Company to Federal Life and Casualty Company 
of Detroit, Michigan. 

Lloyds Plate Glass Insurance Company of New York to Lloyds 
Casualty Company. 

Mechanics’ and Traders’ Insurance Company to Mechanics & Trad- | 
ers Insurance Company. 

Republic Fire Insurance Company to Republic Fire Insurance 
Company of America. 

The Western Automobile Casualty Company to The Western Cas- 
ualty and Surety Company. 
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SUMMARY OF COMPANIES, ASSOCIATIONS, EXCHANGES 
any SOCIETIES OPERATING IN COLORADO 
DECEMBER 31, 1929 


Fire and Marine (Stock Companies)..................000.00- theres 266 
Fire and Marine (Mutual Companies)..................0c ence ee ccecee 32 
LifesLbgal Reserva. <': > «$5 ccclve ob babe > «s srehd ores aisle Rea one 94 
Casualty and Miscellaneous (not including casualty departments of 27 
life: cottipaniies ) sot! Sas 2 ea Os RS Sepa co 112 
County Mutual Fire............... b whit bl bG leat bide eeleeerabe rye. busete io 
Assessment Health and Accident... don swe cc. f Metweisce. Lkenawer-.t 3 
Reciprocal Exchanges .. .. . . . se... sjscewiee Ae ah crete bB Gd dee belt yea ae ie 25 
Fraterpal Pocietios boa oy 5 oe Ho due te hae oP cies + ER ee ee 47 
PORRD AD URIDOT Fy vind ae O% Ente ld tuk GED cumstartns cw cee tee ot 619 


RECAPITULATION OF AMOUNT OF NET RISKS WRITTEN, PREMIUMS 
RECEIVED AND LOSSES PAID IN COLORADO BY ALL 
COMPANIES, ASSOCIATIONS, RECIPROCAL 
EXCHANGES AND SOCIETIES DURING 1929 


Amount Premiums Losses Losses 
Written Received Paid Incurred 
Fire and Marine....... $ +963,472,109 $ 6,850,251.81 $ 2,404,199.74 $ 2,538,588.91 
TAEOS Wes as Se web 163,882,508 25,345,538.00 7,547,785.00 7,563,371.00 
Casualty and Miscella- 
NEOMSas. bE eer sik heetioin | be dada ee a 6,593,299.17 2,842,453.27 2,407,272.70 
Assessment Health and 
PUCRRCOYIE a Sots aca ora id DeRosa 127,686.87 80,548.87 64,332.41 
Reciprocal’ <.'...... 022. 14,040,448 *425,887.16 103,612.89 97,046.57 
County Mutual Fire... 7,678,618 53,818.06 46,084.56 46,084.56 
PE POLOUIN a Mino 20%o mk eele +35,876,560 2,888,375.10 7 899.40 9e1 85 ry) ccevee «is Sos 
Totals 2.4408. of.4+4 $1,184,950,243 $42,284,856.17 $15,522,093.46 $12,716,696.15 


*Gross Deposits Received. 
*Written, Transferred and Increased. 
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The following tables disclose the fire, life, casualty and assess- 
ment business in this state by years since the organization of this 
department: 
FIRE AND MARINE 


Per Cent 
of Losses 
Risks Written Average Incurred to 
During Premiums Rate of Losses Premiums Losses 

Year the Year Received Premium Paid Received Incurred 

1882....$ 32,817,015.92 $ 600,919.41 $1.83 $ 300,679.85 50.03 $ 311,281.24 
1888.... 42,760,817.76 769,777.10 1.80 357,217.86 46.27 390,876.40 
1884.... 40,151,636.10 756,068.42 1.88 316,340.22 41.84 342,902.07 
1885... 42,137,800.60 819,885.75 1.95 274,710.48 33.50 242,762.51 
1886.... 45,532,753.42 861,850.97 1.89 412,554.82 46.71 404,916.7% 
1887. 50,617,776.15 950,292.38 1.88 390,226.12 41.06 400,156.33 
1888. 9) .61,598,993.20° 1,127,077.87 1.82 389,168.02 34.72 398,158.13 
L889 5 va. ¢75,992,207.15 1,324,265.73 1.74 550,264.50 41.55 571,428.35 
1890.. 91,941,829.16 1,555,417.15 1.69 519,549.30. 483.50 565,541.40 
1891. ..05 + 93,519,766.16° §1,569,723.26 1.68 573,139.42 36.50 511,663.78 
1892.... 103,108,403.69 1,721,483.74 1.67 806,481.04 46.85 799,970.35 
1893.... 89,146,710.16 1,495,885.22 1.70 871,562.49 58.26 915,728 50 
1894.... 86,931,558.44  1,466,933.22 1.68 810,568.87 55.25 812,972.89 
89 Be 20. 90,841,948.31 1,499,017.34 1.66 520,096.96 34.68 635,554.63 
1896.... 97,083,595.06 1,562,758.57 1.60 1,156,375.77 74.10 914,071.11 
W897» 2.9.) £99,811,036.53 5 <1j536,209.97 1.53 376,799.27 24.66 355,244.46 
1898.... 101,947,641.87 1,560,994.04 1583 551,962.64 35.31 642,898.27 
1399 2 .).0.) 125,396,181.32 1,732,459.45 1.38 1,081,996.65 62.35 1,016,556.34 
1900.... 138,884,397.40  2,000,451.37 1.50 750,828.03 37.56 754,331.81 
1901.... 121,862,578.30 2,039,819.32 1.67 900,843.36 44.16 1,023,895.31 
1902.... 147,557,161.46 2,229,473.31 Tha BE 1,092,367.75 49.00 1,024,524.25 
1903... 158,299,136.00  2,355,573.87 1.49 1,193,573.33 50.68 1,216,203.22 
1904.... 161,181,188.00 2,401,792.68 1.49 919,866.87 33.31 932,158.11 
1905.... 168,770,512.00 2,534,420.67 1.50 1,263,005.42 50.00 1,506,366.12 
1906.... 185,801,580.81 2,681,187.54 1:39 1,455,218.72 54.66 1,382,296.02 
1907.... 177,222,488.00 2,824,982.69 1.59 1,093,457.75 39.00 1,098,066.80 
1908.... 185,526,118.00 2,924,501.21 1.58 1,157,987.70 40.00 1,193,438.96 
1909.... 224,819,161.00  3,227,903.92 1.44 988,526.82 31.00 936,002.32 
1910.... 225,822,829.00 8,319,776.93 1.47 1,234,618.56 37.00 1,312,333.36 
1911.... 236,625,244.00 3,392,814.54 1.43 1,098,834.61 36.00 1,103,.806.38 
1912....: 239,808,878.04  3,164,718.16 1732 1,107,361.28 33.83 1,072,944.01 
1913.... 252,544,762.00 3,154,335.22 1.42 1,062,883.50 33.30 1,077,976.08 
1914....° 252,267,127.00  3,127,940.59 1.24. 1,179,433:03 39.9 1,247,824.56 
1915.... 272,053,708.00 3,955,399.74 1.39 1,377,774.87 38.7 1,404,181.92 
1916.... 380,612,720.00 3,749,927.17 42313 1,389,186:25 @4i7 1,303,332.20 
1917.... 387,190,153.00  4,3238,963.04 1.12 1,161,349.83 37.9 1,644,044.86 
1918.... 405,871,099.00 5,236,319.04 1:29 1,792,471.05 - 35:6 1,862,621.52 
1919.0... 5521,391,254.00 5,841,252.51 1:12 1,906,297.41 33.4 1,949,111.17 
1920.... 694,597,162.00 7,182,304.09 1.28 3,203,122.92 43.48 3,300,884.97 
1921.... 611,765,280.00 6,234,840.83 1.02 2,970,153.16 50.05 3,120,634.39 
1922.... 636,395,138.00 5,859,107.29 0.92 3,420,486.48 56.2 3,308,588.76 
1923.... 697,517,514.00 6,749,808.59 0.97 2,825,321.64 40.9 2,758,367.72 
1924.... 705,373,833.00 6,573,031.58 0.93 3,062,024.69 48.6 3,210,542.97 
1925.... 827,714,790.00 7,005,631.68 0.85 3,225,868.50 44.5 3,117,719.82 
1926.. 843,042,253.00 7,438,372.59 0.88 2,866,796.37 43.9 3,271,351.48 
1927.... 881,614,600.00 17,237,788.46 0.82 3,129,880.00 38.8 2,813,487.00 
1928.... 882,0482.6566.00 6,919,719.49 0.78 2,622,770.94. 37.1 2,564,749.54 
1929.... 963,472,109.35 6,850,251.81 0.71 2,404,199.74 37.1 2,538,588.91 
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LEGAL RESERVE LIFE 


Number of 
Policies 


in Force at 


End of Year 


cee eee 


14,214 
14,247 


eee eee 


23,750 
28,972 
34,599 
40,482 
46,451 
56,705 
65,945 
74,962 


eee eee 
ee 
Sie ee 
see eee 
oeoreee 
see eee 


94,346 
25 es ae 104,191 
BER isd 112,894 
iT i aa 122,130 


BEd. 132,120 
CU Aan 143,798 
OSL. . 144,044 


thar 155,336 


aS © 28 Oe 183,483 
eds « 208,116 
eins » 222,417 
A ae 263,895 


W¥ES Ws 404,102 
LS OS its 441,860 


ae RA 497,287 


VS bs. 582,302 
ST ene 619,638 
so eeee 658,829 


$ 


Amount 


- in Force at 


End of Year 


7,120,297.50 
14,352,117.50 
15,777,082.92 
18,364,018.92 
23,102,242.72 
18,764,013.00 
22,417,297.26 
29,279,911.90 
36,562,574.62 
42,015,502.63 
50,732,538.88 
48,237,802.97 
45,507,497.81 
47,214,955.11 
48,690,332.59 
50,378,747.75 
55,551,977.94 
63,302,379.90 
70,171,171.66 
78,221,780.19 
89,148,397.00 
98,947,811.00 
107,332,268.00 
113,381,659.00 
113,537,447.96 
119,446,495.60 
123,360,174.00 
131,982,948.00 
137,284,606.00 
150,431,964.00 
166,175,416.00 
177,276,655.00 
177,313,858.00 
187,445,001.00 
217,273,539.00 
242,083,393.60 
264,332,250.00 
321,340,451.00 
381,049,309.00 
379,479,557.00 
487,725,016.00 
478,530,963.00 
519,749,141.00 
582,119,959.00 
649,833,954.60 
710,607,139.00 
778,071,677.00 
834,106,338.00 


Claims Paid 
During Year 


$ 


75,193.45 


77,909.49 
202,668.54 
146,665.92 
250,826.12 
139,023.77 
243,161.50 
176,901.15 
518,143.94 
521,406.52 
327,599.99 
453,374.37 
570,247.56 
491,526.38 
466,175.23 
438,778.50 
496,048.32 
883,477.64 
790,922.46 
975,670.73 
793,025.14 

1,082,708.09 
1,135,047.75 
1,193,472.90 
1,305,337.53 
1,478,255.97 
1,397,896.99 
1,455,736.00 


1,998,682.00 


2,444,871.46 
1,972,089.84 
2,184,236.00 
1,914,551.00 
2,364,165.00 
3,072,649.00 
2,484,788.00 
4,112,672.00 
4,081,960.00 
4,106,056.00 
4,140,402.00 
4,694,234.00 
5,026,327.00 
4,640,777.00 
4,968,856.00 
5,506,280.00 
6,702,442.00 
7,564,028.00 
7,547,785.00 


Premiums 
Received 
During Year 


$ 115,159.62 
342,754.72 
358,244.44 
437,265.45 
524,225.87 
592,966.59 
752,717.59 
958,949.03 

1,219,548.28 
1,422,422.66 
1,578,335.40 
1,534,281.85 
1,515,731.95 
1,487,304.83 
1,538,033.82 
1,607,019.93 
1,718,651.51 
2,054,096.67 
2,298,432.39 
2,879,714.15 
3,290,150.74 
3,662,737.73 
3,848, 212.89 
4,084,851.44 
4,242,324.38 
4,195,809.38 
4,267,535.04 
4,511,412.62 
4,795,412.30 
5,024,346.05 
5,371,132.13 
5,628,718.97 
6,058,207.83 
6,390,442.25 
6,890,323.44 
7,764,190.67 
8,489,805.33 
10,407,356.21 
12,223,157.99 
13,029,566.81 
14,089,818.82 
15,475,787.03 
16,583,309.50 
18,525,283.77 
20,232,842.88 
21,680,094.21 
23,333,505.21 
25,345,538.00 
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CASUALTY, FIDELITY, SURETY AND MISCELLANEOUS 


Risks Written 


Year During Year 
MDT ele COW os 4a ? eh carap een $ 4,800,100.00 
i ne Ei ied gM PR 6 ha ae 12,293,644.57 
EN a ete cian huel's of tigteista.o. ¢ 17,495,658.85 
RMR ec sania Cee ‘18,166,331.54 
MENT sted lesen Are Cia as et 22,362,581.89 
ENR Sa etc: fin, ausie creates eis: s 22,194,236.58 
MUR ert odie a ta line! 3) die ata sra 27,300,655.88 
WRAP Tye at Soo ud lo Sy cae atecee Ore 32,169,641.65 
RRA, tie cinucin avdvaie: dfarete ce 40,679,540.19 
DON as ni deals Wain Bbaxela dane es 29,368,139.12 
0 aN SIR aE tet: 29,331,614.34 
BS © cckaieis ad da'e’s's tC we 43,058,913.31 
PM EMREN CS ct siatinn.c vere. ssay'n' thre hee ~ 60,156,371.81 
i cig ree ge RE hie eal 62,297,064.95 
on ede a) ES eet 8 db 58,420,251.92 
Te Nevet ON a Guat yaxe aie te a ate 74,739,316.95 
NPE Be rie ye ies ivi wears, 6" 2 ee 88,177,229.27 
| A Sad ERY REE, Se. 2 110,748,576.82 
TS oe cat be cite tanaray ates ole 134,387,112.68 
LS CT Ag IRIE Fe atte: aes 119,461,710.00 
SR cata cia fosl 4%, ich 0) Gin © aot 96,255,409.00 
LES Re Re ett 96,118,703.00 
ER OTe aiol oret en dies. sere.8 Sere 119,593,977.83 
EIN 2 or nhac os Solty ov ania. iene 8 ae oe Not reported 
1 A Ee aa fe Se Not reported 
Lge Wp ie ea esate: Not reported 
EWOPNCES) ke lencYolsicnvuciavurts stats Not reported 
[ipl 2 he eR a Fa Not reported 
Re Me Si ct on Bh he Dak Not reported 
ORME ae eR ns AA eee ie Not reported 
ER OEER RAD Pali dtelicy > a) cPatich a oo Sato Not reported 
PS eal hin aha’ o’s'v aa ete oe Not reported 
PETA che she oct c'e''s ata rr dee Not reported 
POSTER ctw oles! c/a aalal orto ors Not reported 
fog) Nh a Not reported 
UM vise vo o's BOR Not reported 
TUT Pee Sf SOS Not reported 
EE ewes ae te ace ib aes Not reported 
UE ON oF Va ass ai'a See blee.o se Not reported 
Pe ear ie ain oo <BR Not reported 
Oars tials) Sia renee ate le oS hes Not reported 
PO etter eh ota) sna rate ets walt cine Not reported 
a IS Ned ao aath AS 2 SE 9 ost ie a Not reported 
MNT tees As oe Le tt a ee. Not reported 
1 EU i A eel Not reported 
OO? ya * - Not reported 


Premiums Received 
During Year 


$ 41,655.95 


112,406.15 
156,421.68 
139,723.10 
153,892.79 
167,828.49 
243,430.52 
244,870.15 
291,633.75 
184,045.12 
222,854.05 
262,460.57 
308,346.77 
333,069.73 
372,600.06 
491,164.07 
509,969.66 
680,835.58 
852,748.49 
771,473.48 
787,022.42 
916,195.86 
960,866.42 
1,073,756.63 
1,043,000.85 
1,182,879.24 
1,340,397.55 
1,328,719.66 
1,346,395.46 
1,324,359.80 
1,316,243.74 
1,735,969.87 
2,072,044.96 
2,764,373.05 


3,297,788.72 © 


3,483,216.55 
4,610,998.15 
4,593,235.99 
4,320,560.87 
4,743,712.22 
4,998,580.70 
5,393,389.76 
5,508,206.05 
5,960,899.61 
5,968,870.65 
6,593,299.17 


Losses Paid 


During Year 


$ 


21,072.52 
55,555.32 
111,179.25 
109,081.27 
75,489.88 
114,170.34 
112,529.23 
131,896.38 
107,998.19 
105,808.03 
141,406.09 
180,847.11 
165,882.52 
185,143.99 
174,418.68 
211,972.67 
291,516.69 
287,533.10 
379,632.15 
420,334.31 
476,264.37 
474,550.62 
391,112.67 
471,274.53 
488,568.94 
504,169.58 
540,952.66 
581,118.62 
639,400.07 
535,808.33 
579,380.03 
687,577.71 
701,261.00 
918,396.23 
1,036,793.33 
1,206,885.15 
1,588,015.89 
1,934,561.02 
1,859,749.45 
2,172,593.87 
2,398,773.27 
2,662,455.46 
2,753,630.42 
2,404,142.48 
2,622,985.18 
2,842,453.27 


The casualty, fidelity and accident business for the years 1883 and 1884 
was included in the fire tables for those years. 
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Risks Written 
Year During Year 
OR eas ota oc Orn meen $ 9,273,770.00 
Oh IR la Sia le ay Bi ie «Ope 12,157,680.00 
EO dS. as oe ae rh a 7,956,075.00 
Pe nS. os ora cee rae 9,194,223.00 
RL oe 5 (o loiso,5. 2 Rs wie 12,448,596.75 
ae RE BS shy RE OM 13,033,660.00 
DE ona sid wn oe ie Hoe 13,264,600.00 
ODE oo fos 3s 5 tae be awe 11,909,701.00 
BODIE dy a crs. 5.5 ck eke 3,346,717.16 
a SS Baek eee 2,753,987.00 
Nh ee en ioe aa ee ee 3,949,624.00 
TN ara. oo at ees ee 2,544,322.00 
TODS ati ss sce kh Bae Yad 3,068,314.00 
SHIRE ss cid ses 3 atc SEA tyes 4,794,294.00 
TODG be hoe: 2 te ee a 3,464,777.00 
FN er oc ct ask eek CANS a an 2,391,880.00 
1 eae arts ee 2,591,188.00 
LODE aa: ao state: Mean Oe 2,299,255.00 
WOU 7 ote, sass ER ORK ree 1,505,436.00 
(NS Fi or nF sg eee Oe Not reported 
Oe Bi Ane 5 in 20 ae Bae Bes Not reported 
Tee 5 ie Oia Rt 5,528,615.00 
ML ce snche svc hose SORE ona 8,516,567.00 
NE ea hth. on ee Sadek mes 8,284,711.00 
WAT cn ds fos ses BERS Bats ob 9 39 Be 
AOA 6 as. o teithcen Soa Be eRe ee Ae 
TONSA Sas). os Sele Sha ee ha Bo aot ies 
LODO cx axel is o.s > Ben Ore hOD WE beck ome as 
OAS st. os cg tS ee ae Aled es aera 
WOO 6 eientie, S's 2 ibs DEE IAS LOE Puen See 
TBS, eats ssc oka et RA wa As ee Re Oe 
UOC AN nce: 0 wilt SS hee dap see ee hoe 
TO chee). 52a % pein dan do noeaelel nied 
EV sian nay (ah ys Solem My exter’. ules qe GL: Ste 
TER toon have, iw otadee Kida Bat Rng eas eeine 
POS Be casas ip 2b elo! Oe eee OO eee eee 
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Forty-FIGHTH ANNUAL REPORT 


Premiums Received 
During Year 


$215,075.72 
221,203.11 
217,701.48 
255,607.22 
194,612.53 
233,957.23 


195,610.02: 


145,782.49 
148,155.13 

94,680.05 
103,803.33 
119,895.54 
128,947.22 
183,631.32 
170,678.40 
159,687.22 
183,886.72 
181,808.07 

88,460.39 

93,144.81 
101,917.67 
130,135.29 
146,698.94 
118,554.11 

63,277.68 

71,005.34 
125,209.12 
187,100.13 
167,975.76 
174,672.30 
148,661.40 
147,615.53 
161,475.65 
170,317.54 
190,063.92 
198,811.43 
127,686.87 


Losses Paid 
During Year 


$220,646.68 
196,341.53 
189,157.13 
180,737.62 
122,082.12 
108,010.20 
152,312.64 
64,007.93 
101,060.67 
49,451.40 
58,645.37 
65,642.21 
83,733.32 
117,400.65 
157,740.21 
92,046.88 
104,768.26 
122,069.69 
37,292.78 
47,073.69 
50,414.15 
61,703.02 
125,476.58 
61,923.67 
29,436.32 
42,750.63 
72,820.26 
81,898.39 
84,400.56 
114,946.23 
104,751.40 
81,687.51 
91.949.05 
102,922.00 
100,085.39 
106,513.02 
80,548.37 


This business was not tabulated until the year 1893; prior to that time 


it was carried with fraternal orders. 


RECIPROCAL FIRE AND CASUALTY 


Net 

Risks Written 
Year During Year 
LG cfinaeig 45 obs, Bie er $ 2,937,890.00 
LOU cists Piles ss he Oe OO 4,240,300.00 
i RS aS eas ee 4,333,933.00 
DOAGstise. CVEhi snese. ott 10,173,129.00 
LDR > po sr ces ARB 9,860,744.00 
LOA ip is. dyes SHO. 2hs 8,211,643.00 
DOME eer oleae ae chee 9,239,686.00 
Darth cic. as Beate ata es Coles 13,212,065.00 
UO FA ia 520s Minh sittin uke & 0 Yee 14,070,508.00 
RDO GAG ocho iete eae bm 12,637,362.09 
BYBOG ot. sa a eetcere odin s = eee 12,023,167.00 
fe ee hes a eRe ee 11,061,307.00 
WOOO th stk totes ra eee 12,006,850.00 


tt Ae wee ee 14,040,448.00 


*Casualty companies only. No life companies authorized. 


Gross 


Deposits Received 
During Year 


$ 24,648.61 
41,299.01 
59,189.55 

178,180.08 
325,849.32 
240,972.47 
204,885.98 
342,854.83 
381,927.44 
433,158.25 
438,025.29 
439,172.52 
437,753.43 
425,887.16 


Losses Paid 
During Year 


$ 61,626.50 
5,614.95 
9,319.51 

53,612.70 
134,186.68 
129,176.67 

74,244.27 

85,716.28 

57,353.39 

77,469.85 

84,075.19 

90,589.92 
116.348.64 
103,612.89 


OF THE COMMISSIONER OF INSURANCE Xxl 
COLORADO ASSESSMENT HAIL ASSOCIATIONS 
Net Risks Net Premiums Losses Losses 
Year Written Received Paid Incurred Ratio 
Oia Uae fan's Steinke $2,162,879 $136,739.49 $ 84,450.75 $ 85,263.50 62.3 
WBS cei s tad ehdes. 3,731,274 513,955.62 322,726.01. 516,542.91 100.5 
HO2S 6 OS. 281,935 34,566.81 24,637.66 24,637.66 Tie 
LS ie LS ee, 117,833 8,296.71 7121.15 7,121.15 243.3 
BOBS... woh tee 195,257 27,208.00 20,127.61 25,801.87 94.8 
a ee ee ee 247,031 26,528.15 22,020.41 33,960.66 128.0 
BO ee oo. PEW ES, 19,693 1,273.35 1,949.35 1,774.56 139.3 
WOE oo ROR. No business transacted 
TOO. ccm eV eS No business transacted 
ASSESSMENT HAIL—FOREIGN 
Net Risks Premiums Losses 
Year Written _ Received Paid Ratio 
IDLO... .d horns. Aw Lp Verge $ 2,515.90 $ 8,524.94 140.5 
Ue ae oe rs ce ee 1,819.78 1,048.78 57.6 
oY ae eT a) a See oom to 14,677.29 14,616.62 99.5, 
a ee ea coe er ee $ 444,422.00 30,078.80 15,998.72 53.2 
ph Pee ee ee 790,615.00 58,731.86 25,843.51 43.8 
L942... . . BB obs Oe aeees 1,075,467.00 78,838.20 95,359.91 120.9 
BMS os Rake 6 4-0 ase es 706,711.00 67,675.03 39,905.53 58.9 
Rada Sa leal etn tiundnoe wick 1,309,750.00 134,858.69 44,654.65  Doek 
1h ee Conia, at gaan 2,865,251.00 287,304.88 — 186,452.70 64.8 
LOLS Sf ear arash ws sek 1,810,978.00 204,397.40 45,698.09 22.0 
Gee NM rei niGis. sates 'a saa. 2,874,026.00 293,511.76 232,180.53 79.4 
BO ary ciate Ry pe 1,570,220.00 166,809.21 65,959.88 39.5 
TS [et eh dee a 1,218,424.00 133,202.23 182,771.55 137.2 
DNS VARBrae a. a sale) bi diasebale, @.6°'s 1,397,613.00 156,149.07 94,520.87 60.5 
PO AAI ae cre giatace © 6am ¥8 ens 114,304.00 17,114.55 71,402.52 *21.6 
MOOR oi Saleh ais oo. orate as 162,674.00 24,514.96 23,394.08 *128.7 
TAMAS 5 SoA ae No companies authorized 
LIEN | RR: em a i No companies authorized 
Ne WEG rs ccs! Here Avante aie No companies authorized 
INRA s, SY aiin al blisstn aren eta % No companies authorized 
*Premiums to losses incurred. 
FRATERNAL 

Number of 

Certificates Amount Assessments 

in Force at in Force at Claims Paid Received . 
Year End of Year End of Year During Year During Year 
POE Gino «5 eis Sc 108,527 $152,215,973.00 $1,511,741.00 $1,828,389.00 
VSATY oh aitate oe. ais: ate 107,117 154,909,534.00 1,557,033.00. 1,813,702.00 
POHL Sah a) vis folate oe 107,087 154,993,240.00 2,144,330.00 2,030,930.00 
OS ark a) ouch eteee 111,430 159,586,949.00 2,509,726.00 2,101,523.06 
DNs oh We icoibe isis 112,929 164,585,190.00 2,024,255.00 2,331.838.00 
1123-51 BO ae 113,900 165,0738,439.00 1,776,833.00 2,345,453.00 
Ee Dieter adkegccage 8c 110,935 161,126,627.00 1,943,259.00 2,390,326.48 
et boat uc aiacs, © » 110,734 160,000,347.00 1,960,441.00 2,426,704.57 
WO Z4 sae ees s 111,531 159,266,676.00 2,007,089.00 2,512,752.79 
5 ie cteme ass stec'e's 113,580 159,956,474.00 2,015,467.00 2,598,537.11 
PO Geese «0 117,559 151,021,924.00 2,056,208.57 2,609,449.31 
PORT win wit yo via whbO, L4d 151,239,678.82 2,294,746.97 2,617,821.58 
at. | 117,051 148,681,126.24 2,765,132.29 2,636,708.78 
4 102,047 120,476,315.72 2,497,409.13 2,888,375.10 


XXil FortTy-EIGHTtH ANNUAL REPORT 


COLORADO COUNTY MUTUAL FIRE ASSOCIATIONS 


Net Risks Net Premiums Losses Losses 
Year Written Received Paid Incurred Ratio 
LOUD, .5 . 6 pe aehee $. 592,783 $ 3,069.56. $ 261.6572 | $ 261.65. 8.5 
LO44 5. As ee 419,399 2,802.39 §83.73 883.73 31:5 
LPA2e. 2 zy poy ep (761,647 3,328.76 2,802.70 ; 2,902.70 87.2 
1918. . 2. ems cree ~ 1,426,826 7,077.14 1,813.10 r¢ 1,813.10 25.6 
LOGS. 3s wie <ntens 1,938,365 10,748.25 7,388.41.) 7,388.41 68.7 
LDS... wep 2,145,502 12,618.18 6,256.52 7 6,256.52 _ 49.5 
ROHMiici. 2.5 5 Dataw « 4,796,254 + 25,140.88 .,7 19,184.82 19,184.82 | 74.5 
DO oie iss. ioe fone’ 5,601,608 33,034.26 . 24,042.31 24,042.31 72.7 
PLY ES ee ee 9,353,345 62,776.16 26,671.77 26,671.77 42.5 
MDL). vic.» ss 4.e- 8,117,594 47,110.83 26,314.35 26,314.35 55.8 
SA oes ecg-et cae 6,079,298 54,237.95 47,849.44 47,849.44 88.2 
POs ie ae seo Ae 8,969,158 52,629.81 44,721.01 53,721.01 102.0 
1B Bo ah a < ny OO LOT _ 46,092.06 43,712.14 48,983.69 106.3 
CME Ae OG ate ae 6,598,005 38,290.21 51,224.14 51,224.14 133.7 
192A FEAR 6,182,115 38,212.57 | 59,791.97 59,791:97 156.4 
IOS hc ee we 2. 7,163,829 44,832.53 42,245.31 42,245.31 94.2 
HOZG6. oc FES 6,858,920 43,179.42 36,843.36 36,843.36 85.3 
iy.) rn oe 7,849,271 49,338.23 48,271.80 48,271.80 97.8 
1928, .......49.%* 4,747,408 53,164.40 33,724.76 33,724.76 63.4 


1929........... 7,678,618 53,818.06 46,084.56' 46,084.56 85.6 


Fire and 
- Marine Insurance Companies 


1929 


Summary of the Reports to the Commis- 
sioner of Insurance on the Business of the 


Year 1929, 


Fire INSuRANCE COMPANIES 
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THE COMMERCIAL MUTUAL INSURANCE COMPANY OF 


COLORADO 
GREELEY, COLORADO 


Incorporated July 8, 1921 
Home Office, 920 Ninth Avenue, Greeley, Colorado 


Commenced business October 15, 1921 


President, H. H. HARBAUGH Secretary, D. C. ROYER 


Guaranty fund, Mutual 


INCOME 
Gross Return Reinsurance 
Premiums Premiums Premiums 
Li, ou... @- pe Se $ 18,240.52 $§ $52.29 $ 7,141.35 
Gross interest on mortgage loans................ $ 1,759.54 
Groes interest on. bonds. + o> 05.2 bewscote oa ale oe Be 30.00 
Gross interest on deposits in banks..........-... 181.68 


Tatal interests <i ot tal he on pet Ee. Re 
Comyrnission on. reinstrance. . 0.7 PLM. eS 


DISBURSEMENTS 
NcE qmount paid’ for losses. —.2..5. ot ars eee h aoe 
bese adygastment, expenses... 20 eis es eas oh 
Agents’ compensation, including brokerage......... $ 2,672.21 
Agents’ allowance, reinsurance commission........ 57.32 


Salaries and fees—directors, officers and clerks... 
PERC Te, Gn. occ nS ose to pe aera cet ake oe ee Oke bibs Spat 
Inspection, surveys, commercial reports and fire rec- 

ords, including underwriters’ boards and tariff 


associations ......... Ph ee ae ee 

Taxes, licenses and fees; State, county and munici- 
FREE es Bn ats oye aan cacwaete cate wolees Athos Pr eden btate ceele ohare 11.92 
Inpurance. department.) so). . ocek ie Fe upee ne 71.00 


ge ee ne eee ey fe) at” areal a nS 2 ee 
Legal expenses, excluding legal expenses on losses 
Advertising and subscriptions, $79.19; printing and 

SEAGIG, «BOOS. 1G 0.5 ote aie Marten, o+e Soh in eee ae OEE G 
MipceliansGuB” GEDENSE «...4.<, 56 o/cme Sis G+ Ad ap Se agp Se ane 
Dividends or unusued or unabsorbed premiums and 

premium deposits to policyholders on ex- 


HITSA: POMC cs «a S's is Pee eee ee a a a Pe 2,544.24 
Less dividends received from reinsuring 

COMPANIES O60 oe se SS oe ee. So bie 5 Ee ee WS eS 1,860.48 

Total Gigvurmements.. . . <a sincite b> a0 d= 1ds bee alee 


Balance. . says Sto ee py fees 


$ 


Net 3 


Premiums 


10,586.88 


1,971.22 
1,921.08 


14,479.18 
37,979.15 


52,458.33 


1,228.76 
37.66 


2,729.53 
1,325.04 
623.22 
310.62 
82.92 
143.02 
46.36 


282.97 
279.24 


683.76 
7,773.10 


44,685.23 
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Mortgage loans on real estate........ $ 30,700.00 
Deposits in trust companies and banks 

ee eee $ 5,641.23 
Deposits in trust companies and banks 

CE Ep ALS unseat apa a a 6 Sang 25 Se ae 5,689.51 11,330.74 


Agents’ balances representing busi- 
ness written subsequent to Oc- 


toner. 1° 1929... . asemeewesece -iet 1,320.28 
Agents’ balances representing business 
written prior to October 1, 1929.. 1,334.21 
_ Metal de@deer assets.............. $ 44,685.23 


WMPICUrG.. 5 ..n cin ss. - QTL RS $ 1,113,50 
PUREE SAREE ES oe cc Ws cs. w tess tas crete cee $ 45,798.73 


ASSETS NOT ADMITTED 


re CCC I SLOSS. SoS. sel ke we cee $ 1,113.50 

Agents’ balances representing business written 
ete tee GHeLOGr 1-1 920s, 6.4. eet eb Aas 1,334.21 $ 2,447.71 

‘Ter meen assets 2 Se LR eee. $ . 43,351.02 

LIABILITIES 

nL BRCUPNCE PFCMIUMS. 0 sic Heep Sos ited A eee” ered $ 12,483.10 

Ts oe ETC SSS a aa an ee 398.17 
Eoatal amount of all liabilities... 2... ~.8. 6 ecco. S- “12,384.27 
Burpiug over all. linbilities... .- 04 «acme ab seers 30,469.75 
ME NS eS no ag OG Oa al ate ot aie a el bre channel ae eros $ 43,351.02 


Gain in Loss in 
Surplus Surplus 
Premiums earned dur- 
ing the year..... $ 10,433.57 
Losses incurred during 
eieeeveer.. . . . <--> $ 1,266.42 
Underwriting expenses 
incurred during the 
RTA esa 4,557.27 


Underwriting losses and 
Sn) OS = 5,823.69 


Gain from underwriting 

during the year... $ 4,609.88 
Loss from profit and 

loss items.......-.- 20.09 


Gain from underwriting 
and profit and loss 
items during the 


Ee ec ss eo oe a $ 4,589.79 
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Gain from investments . 
during the year.... $ 1,971.22 

Total gains and losses 
from underwriting 
and investment.... $ 6,561.01 


MAIN 


MISCELLANEOUS EXHIBIT 


Surplus December: 31, 1928.......... $ 23,908.74 

Surplus December 31, 1929.......... 30,469.75 

Increase in ‘surplus during the year.. $ 6,561.0- 
Totals... ss cece ewes ieee ass > . 6,561.01 $ 6,561.01 


RISKS AND PREMIUMS 


Fire 
Risks Premiums 
In force December 31, 1988.7 2MO4 TIC. PULSE $3,269,498.00 $ 32,213.80 
Written or renewed during the year............... 2,172,040.00 | 18,240.52 
Mmenization, aun Cagrelintioas. 5c... cn <niet ss neon» oh 2,223,713.00 | 20,096.06 
ATA e Se MAAR eS iat twin epic Sk. aoe eee vs Rte ere eet 781,150.00 7,141.35 
Net amount in force December 31, 1929....... $2,436,675.00 $ 23,216.91 


/ 
GENERAL INTERROGATORIES . 


Gross premiums and assessments (less reinsurance and return 


premiums) received since organization of company.......... $ 84,403.32 
Né6L- losses paid since .organiZacion oo. sno. oe se tlalete atere che ater dete 9,014.13 
Total dividends paid to policyholders since organization of com- 

TPMT Mois bie See ee ee ee ed PAD ee eae ad Wal erated matte: stare tae Teens 2,126.04 
Largest net aggregate amount insured in any one hazard........ 3,000.00 


MORTGAGES OWNED 


State of Colorado—Amountsof* principal’ unpaidwyivt..... eee... $ 30,700.00 


‘ 


COLORADO BUSINESS DURING THE YEAR 1929 


Gram TASS WTI AEC) ws fo ae vas ed ee 34 Nea ee wee $2,172,040.00 
Less $18,250 risks cancelled, and $781,150 reinsurance............ 799,400.00 

Net. TIsks- WHICten ~ 9 ¢ os oS 0s 6 b cece 6 pie ae Fok PE ae ce a eee $1,372,640.00 
Groas premiums, on: risks. written \-(fire).. 3 oh sce: tp wie Mee ee ¢ 18,240.52 
Less $512.29 return premiums and $7,141.35 reinsurance.......... 7,653.64 

Net. Premise TACElVG o aco oe seein be pa bes aS ae ee ee wie $ 10,586.88 
Net losses paid (fire)...:... sgt te eee eee e eens botitr testes eeees 1,266.42 


NSE MGSHER LIGUITOG « 5 “5 ib cet ais 01 s\n hues hither ol $ 1,266.42 
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THE INDUSTRIAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated March 1, 1923 Commenced business March 14, 1923 
Home Office, 621 United States National Bank Building, Denver, Colo. 
President, WALTER K. HURD Secretary, ROBERT C. PRICE 


Capital paid up, $50,000.00. 


INCOME 
Gross Return Net 
Premiums Premiums Premiums 

tte VGHECIORot is as. . jiraiahe ccc ete alee $ 56,012.22 $ 7,878.15 $ 48,134.07 
Gross interest on bonds............. 3,357.50 » 
Bonds sold during year............. 760.75 

MARCEL GOING |, 5. 2, a: 0, ones Ae Ko tate. & $ 52,252.32 
Ledger Assets, December 31, 1929 $ 101,573.24 

PRGREIOR A otic + «cates te ete oe $ 153,825.56 

DISBURSEMENTS 

Net amount paid for motor vehicle losses, including $3,440.06 in- 

curred in’ DreéVi0us YearSecs csc si ccs cede cdae so BRO Dae Aa $ 29,111.05 
Agents’ compensation, including brokerage.............0.0b 2000. 29,895.71 
Salaries and fees—directors, officers and clerks.................. 2,400.00 
BOMGS “nisiste-e's.c sd Wes oie toile) aie SoD alate ate es oc: a ea MR Pee ea alld Ad dy ara. dae 20.00 
Inspections and surveys, including underwriters’ boards and tar- 

Hes SOCIAL so a ste tN ciate o)5 Se a eee Deck de fice 6 eg eau tere eee 68.75 
LVS List Mad 1 622s Sola ee ee oe oe Ree eo Se po ir mee eee oe Pee 2,274.91 
Poas——insorance GeEpartmenet oso. . scccs:5 lec aaee Bde evs d@uela « ocec.aeics aa 55.00 
Peer Cees Re BUDSCTIDUONS . FoouPs 05's da eer ae Ue Cokes aman oubieiian: 9.00 
Ped  MLOGnOlders: LOT GEVIGOHE Sajak alo nic aaie diese me sin'a epee) =) mys ere . ,. 7,000.00 
Petes. On Sle Of DONGS fens ec sas a asap coe aes lek creme aren 509.35 

8 DUREE ORCS ER ear oe) OLAS ae Oe py Pe REE RS Sab ee 2. pee a MEER & S..,. 1, 048c81 

Balance... 40. 2 < «0 Sa Swe Rae < See os Oe Anos ae « Cs vel ey eer tice $ 82,481.79 

LEDGER ASSETS 

Beek. valine var Cbonds(<¢8 san. ets Bie siuiee Foil. doaletwers t wae S$ . t1,93:4.00 
Deposits in trust companies and banks not on interest........... 7,578.39 
Agents’ balances representing business written subsequent to 

Seer 3 SIDES oo eed aw hi a lene sn cig Chi das 4 sal ae ea ee = 2,966.40 

Tornk, lod Ser ABSCESS an sidan. =. testa e,o ap ete eect eee eee ee eees $ 82,481.79 

NON-LEDGER ASSETS 

Peete CGT UCt ~ OF: DOTS Fe ck | Helacke cae tasers ws ms atm ala Oeeieleert cag $ 446.67 
ot Bit 

PWHtal admitted ‘AsSeksrs sens a ck a MeN le ee els on aes Peale « Mose $ 82,928.46 

LIABILITIES 

Losses and claims (motor vehicles)............... $ 2,740.75 
Gross' premiums (less reinsurance) received and 

receivable upon all unexpired risks, other than. 

fire risks, $47,931.31; unearned premiums there- ; 

OMpyyaiecse o 4 cry bein SRS ebiEh ete Hosp ned + sane ’ 23,965.65 


Total amount of all liabilities, except capital... $ . 26,706.40 
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Capital paditupl VLG). Sea eae LAT $ 50,000.00 

Surplus overall lisbilifiies - 2 e....-«<» 6,222.06 

Surplus as regards policyholders... ................ $ 56,222.06 
= pg ES a cy SE aR RB oe Oe eS eR el $ 82,928.46 


Gain in Loss in 
Surplus Surplus 
Premiums earned during 
CG VOR. = oa & <5 $ 64,307.45 
Losses incurred during 
EMG? VORP <i s..2 <2... 5 $ 28,411.74 
Underwriting expenses 
incufred during 1929 32,325.97 


Underwriting losses and 
7 ee 60,737.71 


Gain from underwrit- 
ing during the year $ 3,569.74 
Gain from underwriting 
and profit and loss 
items during 1929. $ 3,569.74 


Gross interest and rents 

earned during the 

6 eye Rs ee $ 3,978.28 
Investment expenses in- 

curred during the 

pe ER terse soe 122.49 


Net interest and rents 

earned during the 

Wee Le. sce fe eee $ 3,855.76 
Loss on investments 

during the year... 508.35 
Loss from investment 

profit and loss items 502.35 


Gain from investments 
during the year... $ 3,346.41 


Dividends declared to stockholders 


og ft EE ee eae $ 7,000.00 
Surplus December 31, 1928........... $ 6,305.91 
Surplus December 31, 1929........-. 6,222.06 
Decrease in surplus during the year... $3.85 

Totals. ..5 suk. «a3 we Peles eee eee - 7,000.00 $ 7,000.00 
Per cent of losses incurred to premiums earned.................-..... 44.18 
Per cent of underwriting expense incurred to premiums earned......... 50.26 


Per cent of investment expenses incurred to interest and rents earned. 3.07 
Per cent of total losses and expenses incurred and dividends declared 
te total income earmed 2. 2s Sik ot SESE SR. UL ae eS. Ve 100.12 
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RISKS AND PREMIUMS 
Motor Vehicle 


Teens THOCCTIDer At, Oe ee gs mw mek aed oe $6,398,293.00 $ 80,278.05 
Written or renewed during the year............... 4,048,818.00 56,012.22 
eepirations and .cancellations .. oc. 2... ce cic ecw ne 6,883,253.00 88,358.96 

Net amount in force December 31, 1929....... $3,563,858.00 $ 47,931.31 


Book Par Market 

Value Value Value 
DOVE atte oy ps & > Gigi gin tetas alae $ 7,240.00 $ 8,000.00 $ 7,240.00 
State, Province, County and Municipal 64,697.00 62,500.00 64,697.00 
HP ed ooh OY SO IE Pe a Sk a $ 71,937.00 $ 70,500.00 $ £71,937.00 


COLORADO BUSINESS DURING THE YEAR 1929 


Gross’ risks written ‘(motor vehicle)... 25.02.56. 0056 7. Ove ce ren $4,048,818.00 
a EE CURMIGIION 3 sof a Pee ok ea chs CS - as Se ee é COR 484,960.00 

ices wre com... Cle tiercs . 22 cecil. desintedes U2 6 Je ei ets $3,563,858.00 
Gross premiums on risks written, (motor vehicle) -15\.2-... 50". 2. ee 56,012.22 
ess reise perenne ot SS eis. £h.5,. cy 44 ek od GG. Joa. 2B! 7,878.15 

Ot es a, eee by cae k- n ene e ee $ 48,134.07 
Pee mais CIHOCOE VOMIGIG) ©. .< o/c co8.dinle. nae awe. a des 6 o/b ae ales 29,111.05 
RNIN RIO ERE IUNE LS ote. hace. 8 ey tare Seta. + wie: <+ate code ah raiae/ atkip = acs'fedre 28,411.74 


THE MERCHANTS FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Reincorporated July 1, 1907 Commenced business July 1, 1907 
Home Office, 630 Gas and Electric Building, Denver, Colo. 


President, J. R. GARDNER Secretary, G. N. GARDNER 
Capital paid up, $400,000.00 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 
POS Ss eee ea $1,112,122.14 $ 258,785.13 $ 249,245.36 $ 604,091.65 
Motor vehicles.....-.. 25,403.84 3,915.63 1,334.31 20,153.90 
po ee 4,030.50 1,893.84 873.11 1,263.55 
Tornado, windstorm and 
cee LTT ate sent ieee 30,365.17 6,872.02 3,743.90 19,749.25 
FE ec bw eh ew 157.16 20.80 .20 136.56 
Sprinkler leakage ..... 968.82 . SAV OF =< 2a YT 641.45 
Riot, Civil commotion 
and explosion..... 944.01 SIG:66* EAS 627.95 


Beeals 2st. eS $1,173,991.64 $ 272,130.85 $ 255,196.48 $ 646,664.31 
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Gross Interest: . yr 
On mortgage loans” .../...6 injaew. . TOMI. 25. $ 21,828.47 
On bonds $61,282.20 and dividends on stocks 
$410.00 less $2,357.58 accrued interest on” 
bonds acquired: CUCINE “VEaRere erm atw «crete 59,334.62 
On ‘deposits in Danae. oo. oe ee eee eee. aitia 948.11 
Bd. of, Underwriters deposit $16.00; notes re- 
ceivable S46 10s Ne a a ee eee one aed ee 62.11 
Gomnission' on VOans. 2257 Janae eet ee letess se 535.17 
Gross rents from company’s property......... 393.25 
Total interest and rents. Fits, Stee Aei Pn ee gee 
Premium on stock sold.......... A ee ee Lam gia ie $ 50,000.00 
Cash overage. $6.75; outstanding checks cancelled | 
Sa DIO) 2 RE SeeN ES «nas. Siew Rites aus ere eee Le ble ete oho aae 122.55 


Borrowed money 
From agents’ balances previously charged off...:.. 
Gross profit on sale or maturity of bonds........, 
Gross increase by adjustment 

bonds 


Sw + 0» wo 6 0°96 « @ 0 0 (e600 6 @ 4 2 2 0 @ 0 65 a vee 8 pb we 


PERONEAL “VTC OMIT OS eos scales < mils e Kade bons Bienes: seca ee ene 


Ledger assets December 31, 1928.......... ihanbide esate 
Increase of paid up capital during the year....... 


es © \e).6 @ e660 AY e212 0 » 0 8 ebue se Mad» ois oe) a le we ess Soe ee exe 


DISBURSEMENTS 


Net Amount Paid Policyholders for Losses: 


Fire > ais oa : 
Motor éHictes ie ae ars STE ae SA Lae ead bad w Ren Canta Tee 


Tornado, windstorm “nd cyclone)... ......-. nA) 


Sprinkler Meakaee.. 85 LS wake fais os Pm, wietbustiade tate pies 
Riot, civil commotion 'and explosion........... 


Total 
Loss ‘adjustment eExpenSess.......2 0c eee eee eee ee 
Agents’ compensation, including brokerage........ $ 
Agents’ allowances....... Wuctttbe dat Liter aes 


go) Sieur © ares 5 6 66.0 016 60 0 2 oa 6 6 SEdhe © SEs (0)'0 oe 


Field Supervisory Expenses: 
Salaries of field moMm..... 2... ene ee eee ee sep $ 
Hi DOTIese OF TAI SIRs a sn ot 4 candct © »\s miata sd eRe 
Executive—traveling expenses of others than 
field men...... STE eee SROLLIEE oe EIOIL P 


Salaries and fees—directors, officers and clerks.... 
Rents 
Furniture and, fixtures, 


including rent of and re- 


DAVES £0... BBMIG ¢ o)0-0:5 sot mic hy Cn ORs the» ss 
Maps, including corrections.............. oe ee 
Inspections and surveys, including Underwriters’ 

boards.and tariff associations oi o..0s ose > abhatnsis cneilece 
Federal taxes 44 ois dete of «oie bd oMeleth o Hee bP ofoiee RY 4 


in book value of 


40,000.00 


1,703,000.98 


50,000.00 


» 287,492.105. 
~ 8,683.11 


2,810.86 
352.42 
* 142.99 


174,316.62 
6,587.58 


20,970.00 
11,610.75 


1,147.30 


$ 83,101.73 
$ 50,122.55 
247.30 
142.70 
7,386.60 | 


$ 827,665.19 


$1,753,000.98 


$2,580,666.17 


$ 299,481.48 
12,073.82 


180,904.20 


33,728.05 


44,734.47 
4,201.00 


3,634;67 
1,807.29 


15,510.33 
3,060.41 
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Taxes, Licenses and Fees: & e 
State, county and municipal.................. $ 21,242.62 


Insurance department... esse cee eee cece : 4,390.87 
HAO. PEODAPUINCUT J: sa <a eeia eae sos ess ble oh ete te oes 2,167.08 


Fire patrol and salvage corps...)............ 1,672.41 


Postage, telegraph and telephone, exchange and ex- 

press ....0%. RLS... oa cain aaeks eiedeent hantastnieiti — 
Legal expenses, excluding legal expenses on losses 
Advertising and subscriptions, $5,466.55; printing 


bertstationery, $5,058.78. 2... ccwwwewewevewer 
Miscellaneous: 
Refund of impounded Kentucky premiums: ;...$ 2,852,465 
Miscellaneous e€XPeNSe.......... seers ee ee eens 2,030.14 
AUVtCOMOOIME EEE G1. :5 Bice nace wn ows «0s 6 oi Rlbe SE 1,130.00 
GEC «MONG FORAIG .. ..g.sda teed Sade 0! <felelp 6.0.» weve les 
Interest on borrowed TUN rs stds of oe aro gt Pita ie 
Real estate expenses: 
Repairs and eXPenseS.......-.-. eee eee eee eee $ 61.34 


Ee Ae As ee yer i te me oe Sats 


Paid, stockholders for dividends (amount declared 

during the year, cash, $40,500.00)............. 

Decrease in liabilities during the year............. 

Agents’ balances charged off..... 20.80 s0.% 20... 

Gross decrease, by adjustment, in book value of 
ledger assets: 


} nitead | Gstate.... cae. ele taeten a Rei ie ON ee 5,000.00 

~ Bonds  - eae rece ee ee cep pee REDE eS oe ae eee ee 15,738.50 
Total disbursements... % B teers <= svbaeivestie: Tears 
EEN a eee ORES Geechee eee Seas “Nea a 


Book value of real estate.............. $ 7,472.80 
Mortgage loans on real estate.......... 331,384.73 
Book value of bonds $1,291,020.83, and 

MOCKS, 3. an-ree nar? 10:040.00,. a4 1,309,061.33 
Gash in company’s office. ....%..1.2.,. e - $10,849.41 
Deposits in trust companies and banks 

not on interest.......... PP) ae 76.39 
Deposits in trust companies and banks 

PAR LeTCSt.. xa on sco os ee ete > wen 56,877.34 67,803.14 


Agents’ balances representing business 
written subsequent to October 1, 


NO. a til 3.0 0:U'G. «6 wo etel ee baat te meneame ; 106,562.42 
Agents’ balances representing business 

written prior to October 1, 1929.... 3,312.83 
Bills receivable, taken for fire risks.... 646.00 
Bills receivable, taken for risks other 

héthan fire...... 2.250006 « cppdemaneias 1,164.57 
Advances to special agents, $900.00; 

“sundry receivables, $1,530.04....... 2,430.04 


Total ledger assetS....4++++«+++ stare 
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$  §=29,472.98 
2,482.82 
444.11 


10,520.33 


6,012.59 


40,000.00 
113.44 


384.47 


40,499.40 
795.50 
228.45 


20,738.59 


es 


$750,828.31 
$1,829,837.86 


$1,829,837.86 
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NON-LEDGER ASSETS 


Interest due, $660.00 and accrued, $3,775.98 on 


TOP DOS owe in: nce cine ie Seen O. C orca ae ERC a astoi cuae ee 4,435.98 
Interest accrued on bonds, not in default........... 11,264.84 
SPOUCOHIED Blasts Soe. ode AA te tS igi ne irae) OE RE SE. We ae 
Wurmiture:_Axtures, vAUEOS. (5 .uos+ pole dees bho ne wees 10,494.30 
Reinsurance recoverable on paid losses............ 1,876.39 
MASS:  ASHOUS. 5,26 /sce ee Es 6 DRED DEE Bie «eee Oe 
ASSETS NOT ADMITTED 
Furniture, fixtures, safes and autos................ $ 10,494.30 
Agents’ balances representing business written prior 
tor October’ 1. W929... co Sheers ac Pe oe Seay 3,312.83 
ESTES LOCEEY ALG cic Nahata RC ett eee ol nae eae eee Te 1,164.57 
Advances and sundry receivables.................. 2,430.04 
Stock-Gardner Agency, Inc:..........26.......2006. 18,040.50 
Total: admitted “assets sets PVE Pree 
LIABILITIES 
Losses and claims: Total Deductions 
NR ae La ite wien, Scie Mh. Se tua Qe come ee ate en $105,220.56 $ 23,996.49 
Motor wehicles: (....05 f2..ne ee ews DAVOS. s wo ae ear eons oe 
Tornado, windstorm and cyclone.. 265.04 -*T12 
Sprinkler leakage......... PEA EM CTS Pee es eo ae 
Riot, civil commotion and explosion TOD. aes TO esate ret ere 
AS SGE CE OWRD Bah ae ian es eee ar Re nL Bae oie $107,731.97 $ 24,003.61 


Estimated expenses of investigation and adjust- 
ment of losses (paid losses, $400.00; unpaid 
LSSSOS, POCO CON ee. see ee we eee ee eee 


Gross premiums (less reinsurance) received and 
receivable upon all unexpired fire risks, $1,- 
373,834.15 unearned premiums thereon........ 

Gross premiums (less reinsurance) reeeived and 
receivable upon all unexpired risks, other 
than fire risks, $89,122.38; unearned premiums 
thereon 


705,986.59 


46,009.35 


wa. wrk, 2 ERs 2 O4ni > 9 pig 056 w now Bib 0 ns 8 10 fee. ww 0. 61s) wee) © 


Totaltunearnsed premiums... 360+ ows ws kee than ewe 
Dividends declared and unpaid to stockholders.... 


Estimated amount hereafter payable for federal, 
state and other taxes based upon the business 


SOL PENS OV ORM ed oxy. co. ke RE ae. Oo cic REE onto 
Contingént Gonmmessions, ¢ <1. 45 diet .. > skeen aes 
Funds held under reinsurance treatieS............ 
All other liabilities: Reserve for contingencies... .. 

Fort Shaw Irrigation Dist. (Deferred irriga- 

tion CRA ree)... «. . bc .. ea 


Total amount of all liabilities, except capital.. 


$ 15,700.82 
12,370.69 
$1,857,909.37 
$ -35,442°24)— 
$1,822,467.13 
Net Unpaid 
$ 81,224.07 
2,091.30 
257.92 
48.54 
106.53 


$ 83,728.36 


1,060.00 


751,995.94 
7.75 


24,306.14 
7,329.77 
82,864.05 
17,000.00 


1,366.68 


$ 919,658.69 
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Se eveReh ey SFP UD Ss. hE Se eS ek ee a OE $ 400,000.00 
purus over- all lHabilities,. .. 66% 25 oom oe aste bck 502,808.44 
Surplus as regards policyholders................. $ 902,808.44 
; gins say 
ERNE ye ots, é. aise eee gee i. SRG gee AR LL I ee PS $1,822,467.13 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned during 
TE: Oe ii $ 669,388.25 
Losses incurred during 
PISS SWORN. tae be ce $ 311,026.86 
Underwriting expenses 
incurred during the 
year tse C2375 Sis 346,371.84 \ 


Underwriting losses and 

SEVENSES See 657,398.70 
Gain from underwriting 

during the year... $ 11,989.55 
Loss from profit and 

loss itemS......... 2,564.27 


Gain from underwriting 
and profit and loss 
items during the 
Va pea a $ 9,425.28 


INVESTMENT EXHIBIT 


Gross interest and rents 

earned during the 

MORGUE Ure Cc shasaidn 0 10. acen'ey one $ 84,549.65 
Investment expenses in- 

curred during the 

ll th dh 2,415.52 


Net interest and rents 

earned during the 

LOEB eaeeecsorct | $ 82,134.13 
Profit on investments 

during the year.... 7,529.30 
Loss on investments 

during the year.... 21,679.00 


Loss from investment 
profit and loss items 14,149.70 


Gain from investments 
during the year.... $ 67,984.43 


MISCELLANEOUS EXHIBIT 


Dividends declared to 

stockholders .....-. $ 40,500.00 
Increase in special re- 

ROP UORY 2 2s ule case's oc © 3,752.51 
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Premium on stock sold.$ - 50,000.00 
Increase in advances 


and accounts...... $ 1,122.84 
Netig@wins cs. coals $4,624.65 
Surplus, December 31, : 
PO ZIRT lo ese ees ’ 420,774.08 
Surplus, December 31, 


i Ey CER egy gh 502,808.44 © 


Increase in surplus dur-, 


ANG, tC YCAT. |. <. : sis $ 82,034.36 
a talie 2 de bee cl $ 82,034.36 $ | 82,034.36 
Per cent of losses incurred to premiums earned.............00.0 see cece 46.46 
Per cent of underwriting expense incurred to premiums earned......,.. ~b1.74 


Per cent of invéstment expenses incurred to interest and rents earned... 2.86 


Per cent of total losses and expenses incurred and dividends declared to 
total “income <Carned: 30a - ai Gs © ote estes ok Qibele en eee MILT IGSAS 
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GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


from organization of company . 2. iim... ..F.) Sue, ....$7,856,920.53 
Net losses paid since organization............. ee cee, eee 3,476,876.64 
Total dividends declared since commencing business—cash, 

$439,500.00; stock; $245000.00". 0.5) ee: FL ee ec ee 460,500.09 
Largest gross aggregate amount insured in any one hazard...... 69,000.00 
Largest net aggregate amount insured in any one hazard........ 40,000.00 
Total amount of the company’s stock owned by the directors at 

DOP VMILUS os 6 cig chain hiabe ibe Gon, eee Fine Seat wh edb ees ide eens 148,475.00 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount of 


Principal 

Unpaid 
CGEIOrAdO'* PABST LUI TS Re EAT TAR a ee oe $ 328,401.42 
IGANOs 1. a. Lert ewes os etaedee’s hon laeet See letee ees beet kr ee toe 1 ipoe 
OV A316 Rez 6: a Re aS See ae See es en AAT ie LE wee WUE DRE t ie Go) cere GRC HAN Po” 1,250.00 
"POCAL sd eres eceiete Se ee Bae Oe see ns, eee ee ee $ 331,384.73 

SUMMARY OF BONDS 

Book Par Market 

Bonds: Value Value Value 
Government ..2...6.... Web Mod dae $ 23,440.00 $ 23,000.00 $ 23,440.00 
State, Province, County and Municipal 1,259,580.83 1,221,450.00 1,259,580.83 
MisceNameows. 2.046 oc.s Glee ces ss ae 8,000.00 8,000.00 8,000.00 
FERNORAS OS A Ghee ey. Ac 05 hele teva cont $1,291,020.83 $1,252,450.00 $1,291,020.83 

Stocks 
Miscellaneous (non-admitted)....... $ 18,040.50 $ 42,200.00 $ 18,040.50 
Total Bonds and Stocks......... $1,309,061.33 $1,294,650.00 $1,309,061.33 
COLORADO BUSINESS DURING THE YEAR 1929 

Gross risks Written falc 5. Be els Sp Ses, cm sey es bale» os Pls be ee, $15,308,382.00 
Less $3,061,025 risks cancelled, and $3,544,322 reinsurance....... 6,605,347.00 
NOt risks written 12959 ioe obs 4 2). oh s Cais ee ee a CR $ 8,703,035.00 
Gross premiums on risks written. ....... 00... bbe wee eee ee es 144,266.99 
Less $25,759.32 return premiums, and $42,079.00 reinsurance..... 67,838.32 
Net, pré@mlims( recetveds. 25 ck cic idisis anvliva Gitte o o%0 bk cates eae shale $ 76,428.67 
Losses paid (deducting salvage)... ....c...- cece cence ee teen eee 36,684.34 
Léss losses on risks reinSureGs 0. 2. cece s Fe cee ev ages ee epence 13,750.39 
INGE: TOSSES, DAI «aio lech ade dig ce sven AE A eleva angie ala aaa ale Sema ees $ 22,933.95 
LOMBCS. THEUTTOG 5.6 oo... crete. c RCuTi ate nee SEM ors) ceare are! bo une bh ac anouad glare ie ae 37,125.66 
Less losses on: risks TeinGuTed cs... deere ob horn d seo = 0 ous nin > ies onus 14,001.25 


“Net losses incurred......... fy wed ae Re a et aise see ee $ 23,124.41 
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THE NATIONAL INSURANCE COMPANY 

| DENVER, COLORADO 
Incorporated October 6, 1925 
Home Office, 312 Insurance Building, Denver, Colo. : 
President, J. H. SILVERSMITH 


Capital paid up, $75,000.00 


INCOME 
Gross Return Reinsurance 
Premiums Premiums Premiums 
ti yo a eR ie ee $ 8,508.79 $ 882.64 $ a AY (Sif te 
Motor vehieles......... 45,852.47 7,908.18 489.10 
Tornado, windstorm 2 
and eyclone........ 278.91 BS RT Re Oe eee 
4 uid: ey ae eles Ot nent O72 $ 8,824.40. $ 2,226.91 
SR tr cOresn, OFF SIMOTES ALG, HOATIS hs i. wi. occ « ws aoerdi a Sie d,c.elelecere-ncieis s 
Se eeERISE LOSE,’ Canis OTC Siar wis Cres kash se cb oid a ui prac elarr bie eo coe ee ie ee © oe ak 


Cree LOLCS CIO GeNOSIES 171) DATES. oop la wide aid dss le: alee Se wie elsselecs 
Commission charged for making first mortgage loans............ 
Reeeivea sale of common. stock no par Value... ee es ee cee cae 


Total 


Bedser assets; December .3l,, 1928: 6 s40004 s6anitesee eas seals Hees 
Increase of paid.up capital,during the year..... 5.2.2.5. e eee 


il LETT Ele AEE Pate a or ee ieee alien Prin coe! ye aon a em a | 


DISBURSEMENTS 

Net amount paid Policyholders for losses: 
Fire 
PRNGREONT: AU CMEIOS AL. a5 25. oo wo 0 ieee me al Wee saeco ww ab 0 5 any walefsceibe wee Meats 


Total 
Agents’ compensation, including brokerage..................206. 
Field supervisory expenses: 
I IITES 208: TIONED ITIONS 0 Snes aie aoa o died Sidon ooo os quoi wlelois 
Executive—traveling expenses of others than field men...... 
Salaries and fees.......°. Severe. GEMtsIS PA Hee sais 's 3 sidva ise a0, 0 ale a9 seis 
Renés,indluding maintenance of officeS. ..............cccsenaes 
De PIGLITIE, “COPEGOUIODG: Soo ole 6 aa io inc a dee ays ee ee ees bP ate fie 
Inspections and surveys including Underwriters’ boards and tariff 
EPMA MCSTM CROMER 1S So once. c -o° 5 ona, Jor tices 8 isiayns RAG dice Siete F050 SIE a ee oes 
All other taxes, licenses and fees (except on real estate)........ 
Postage, telegraph and telephone, exchange and express.......... 
Legal expenses, excluding legal expenses on losses.......: ioe 
Advertising, subscriptions, printing and stationery.............. 
REE ich* SEAIOTING,.| 5-2 CecMo ata’s Ce via gia ac7e a atate.d © aeitice Minos «aca.e 
Pade stoenolders, for dividCROs s5 cc «sic Sowa es K's oot a ema ee ate 


Oe eS Seppe wre wre eo cle se CGO Me Cease er eweaers BEV eSeswcesspreuananie@scas 


IAB EEE TSI TIT SOTIOIIES «are niet ae oc ci rE eae!) aie 'a «dese wialele ts wpe ca 


o> ee oie Sg De Ca re Pb pee ee ae es ono tte Ie 
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Commenced business November 3, 1925 


Secretary, ALBERT G. CRAIG 


Net 


Premiums 


5,888.34 
37,455.19 


245.33 


43,588.86 
3,317.23 
96.00 
89.89 
93.70 
25,000.00 


72,185.68 


85,361.62 
25,000.00 


182,547.30 


6,090.15 
11,792.28 


17,882.43 
11,172.50 


164.00 
161.28 
225.80 

9,094.41 
154.75 


168.47 
91.00 
119.51 
731.00 
236.58 
1,553.40 
3,500.00 


45,255.13 


$ 137,292.17 
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LEDGER ASSETS 


Morteage- loans om ; Fea) Ce i cinn e el o $ 72,200.00 
Book valuesof bonds... 4. 3.=e2e-2.- Soccet 2a a Aa 12,522.85 
Deposits in trust companies and banks not on interesSt........... 2,323.32 
Deposits in trust companies and banks on interest..............- 44,063.01 
Agents’ balances representing business written subsequent to 

Oetoher, 1h. 3-929. 3 boat pote Sige ae ae oes sors Speers i i Ces ee 4,510.99 
BAGMIDIMCHS <t6e5e) - etc ain = eS eo. ins - SE 24 ee 684.00 
Amount, due from Re-insuranee: ©fho cts, Saticciy.che wt ene: a2 988.00 

Tatal ledger assetseo tics 4.4 3o Seka eee ln ce eee er eee $ 137,292.17 


NON-LEDGER ASSETS 


Tritereést due and Sec rued on’ MOPucaeGs. <i. ews api en eS +e ae $ 585.14 
inteftest-due and“accruca oni Dende. 2 ota. wc wee wn pee ee 2 lee 168.83 
ay: | el ae Se ct nes <2 99-44. Ph genes Se LS OR) anne oe ea ee $ 753.97 
Gross ‘assets. <2. 4ss cc. BEES. hice eee See foe $ 138,046.14 


ASSETS NOT ADMITTED 


Eurniture;. fixtures, safes and automobile. -. 2... - =< phe ae Se $ 684.00 
Total admitted assets, 5. i. we bere eee a oe eens $ 137,362.14 
LIABILITIES 
Wet Hipond Wiaims. Mires... 225.445 Aco ce See ee 2 ieee ene $ 1,995.83 
Gross premiums (less reinsurance) received and receivable upon 
all unexpired fire risks, $5,888.34; unearned premiums thereon 3,223.05 


Gross premiums (less reinsurance) received and receivable upon 
all unexpired risks, other than fire risks, $38,556.02; unearned 


Breminnis ‘thereon: . 2... ose do: oe a eee see 16,660.65 
Estimated amount hereafter payable for federal, state and other 
>: i a >) 2.9 +P ls 4 t+ a ee ee nee . 55.00 
malaries for years 1927. 1928 and * 19200 We ae 10,500.00 
Total amount of all liabilities, except capital................ $ 32,434.53 
Sa VER NT: WR: Re Pa eee a re ae ee Se Se ae $ 75,000.00 
Surplus.ovex.all linhilitiess. .\.. i... ccc aac eww ce one 29,927.61 
Surpius.as regards policyholders... . as,<cadsined dpi eo eee $ 104,927.61 
PRS OSRSEN. Sh Te ow gad Sie tate alate lik dh o¥s ince hn tbc whe a ee $ 137,362.14 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned dur- Surplus Surplus 
ing the year....... $ 46,238.84 
Losses incurred during 
RGN BOE See bec Baha $ 18,932.01 


Underwriting expenses 
incurred during the 
oe ghee eee 23,872.70 


Underwriting losses and 
SxpenGes So wikviss st’ 42,804.71 


Gain from underwrit- 
ing during the year 3,434.13 
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Loss from profit and Gain in Loss in 
ions +igems. .......... <3 ~ $ 167.00 Surplus Surplus 


Gain from underwriting 
and profit and loss 
items during the 
MORE «2. EEC oui. $ 3,267.13 


INVESTMENT EXHIBIT 


Gross interest and rents 

earned during the 

Op  , Ei C9 he $ 3,324.44 
Net interest and rents 

earned during the ; 


EST atest 2 cisteva lace a x $ 3,324.44 
Profit on investments 

during the year.... 93.70 
Gain from investment 

profit and loss items 93.70 


Gain from investments 
during the year.... $ 3,418.14 
} 
MISCELLANEOUS EXEIBIT 


Dividends declared to 
stockholders during 


the year. ....%.2%%+% $ 3,500.00 
Paid in surplus........ $ 25,000.00 
Unpaid salaries....... 10,500.00 
CE UTD Ee» oie wae 11,000.00 
Surplus December 31, 
Lh ee ee 12,242.34 
Surplus December 31, 
Let ES Fe 29,927.61 
Increase in surplus dur- 
ing the year...... $ 17,685.27 
Totals. ¢ iste acts $.) (17, 685:27 $5°»17:685127 
Per cent of losses incurred to premiums earned......................-.- 40.9 
Per cent of underwriting expense incurred to premiums earned.......... 51.6 
Per cent of total losses and expenses incurred and dividends declared to 


Teel SHCOMRIC ~CATHOG. ~~ 554100 ok bet ec eel ee es ws hw eee ewe 93.5 


Fire— Risks Premiums 
Im force December 31, 1928.....07-0. 063. dade: $ 725,405.00 $ 5,624.04 
Written or renewed during the vear.......... 360.820.00 8,508.79 
Expirations and cancellations................. 159,750.00 6,506.68 
PaUeantt “Fei Mred..::*1s1-*. ieiand site wt oe ek ea nas 471,454.00 1,737.81 


Net amount in force December 31, 1929....$ 455,021.00 § 5,888.34 
Motor vehicles— 


an.toree. December 32141988 tee o< ood cl eh & eh 1,780,825.00 35,363.78 
Written or renewed during the year........... 1.938.824.00 45 852.47 
Exnpirations and cancellations................. 374,570.00 43,271.96 
‘Amount reinsureqsect ABC YAU Aid Ot 127,525.00 489.10 


Net amount in force December 31, 1929....$2,317,554.00 $ 27.455.19 
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Tornado, windstorm and cyclone— 


' Written or renewed during the year.......... .»e.e.0s0% $ 278.91 
EXpiFAbions Anadicancella lions pace Owe. sro 2+ olathe aera ee 33.58 
Net premiums in force December 31, 1929. .../...+.- $ 245.33 
Totals— 
in force “Becember Si; LOST. Mo aeiepomie cos nwt s $2,506,230.00 40,987.82 
Written or renewed during the year.......... 1,399,644.00 54,640.17 
EXxpirations and cancellations. -.......0..0... 534,320.00 49,812.22 
Amount “remsured ssl. Vetere eseetele oe. eb 598,977.00 2,226.91 
Net amount in force December 31, 1929....$2,772,575.00 $ 43,588.86 
COLORADO BUSINESS DURING THE YEAR 1929 
GTOSSTISKS ATIPteMS:. J cu us Seles Fo atiaee tere ees ia lone Ea Dera $3,905,875.00 
Less $534,320.00 risks cancelled, and $598,979.00 reinsured........ 1,133,299.00 
Net risks written...... Thy Gee eee eer hee $2,772,576.00 
Gross: premiums on TISKS writteN«.hiww SS ee ee Se Serie ree 54,640.17 
Less $8,824.40 return premiums, and $2,226.91 reinsurance........ 11,051.31 
Net; premilnms: recerwed cn )5. 8 bs S's. ees bon os aie SiR ahs eee ee ee eee $ 48,588.86 
Lossés ‘paid’ (eductive Salvaeeye ees =e cet eet eee ee per eels ae oe 19,402.59 
ess: lesses ‘on “risks wreinsured.. oo. nds dacs bo cule cee cee cee ieee 1,520.16 
Net lossesipaig.. os 5 +3 AaB oe ie tas aoe bas eae ee $ 17,882.43 
MeOssem ANCHETOE. ss i's pt Fame es a ee DBO BE oF. S25). te 20,378,24 
sess, lospes:on ‘risks treinsured . 2... 26% Feu PERT EOE UE pb witb’ lee 1,519.86 
Wettlossespaibpeurreds s . ee20.049 0 SE ER ae eee ees oe $ 18,858.38 


UNITED NATIONAL MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated January 14, 1928 Commenced Business February 15, 1928 
Home Office, 603 Insuranee Building, Denver, Colorado 


President, L. G. PURMORT Secretary, S. R. FRASER 


Guaranty Fund—Mutual 


INCOME 


Gross: Return Reinsurance Net 
Premiums Premiums Premiums Premiums 
iPS. 2. ah eane hie: dive eal $5 185456544 ' § 1,564.84 § 1,LU0.09 - 3 9,700.22 
Motor vehicles...:.... 4,025.85 422.15 199.72 3,403.98 
Tornado, windstorm ; ; 
and ‘cyclone. .:...... SaeOD-" . . aiveleB aa oo es 61.56 
TOtCKIG' i: ee he et $ 16,542.85 $ 1,986.99 $ 1,390.10 $ 18,165.76 
Gross interest on bonds $732.17 and dividends on stocks $4.97 less 
$3.61 accrued interest on bonds acquired during year........ 733.53 
Onen* account with ZDTower.. >. U5 pbinsisses > > als pinly cs hiote pidle & ee RE Nisan 7.40 


Reinsurance commissions..........++.+0+ fa Wet id t sue lL ohl, Stivers . 290.79 
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Increase in liabilities during the year on account of reinsurance 


MR CRUREOSN: ey ar Pah ce sect ait Made Diemer cgay, cli ytaiea awd ale ale 6 ale fae Tat mand! “as $ 66.72 
Gaoweowed | ¥maney: . 265k. se rere eee wee ROVER ite. aed, tx 1,200.00 
Pres Dront ‘on sale of BOUdsae «sik are seas setberetet heer efter “he 131.00 
Cemeateee Serie. CTY AIS. 10 COG MME, Ji ch dis «ied ala-< mid o o-4.0 0s ewihtede s Wass 638.75 

Total VN gk Gre baal sy RA seem ROS PET OL ON eT ri, Bek eR a an) a ae a 8 eg Ee > $ 16,233.95 
Ledger assets, December 31, vt Ph oes ae ee ee ae 17,109.99 

Mo 32 Rae <0 OE aa ocr Din twee nos dk oie sis an Sd oe Wore esis} $ ..33,343.94 

DISBURSEMENTS 

Net amount paid policyholders for losses: awn) 

IROL GS ear Mes tial Sc. ate ote eaeaow al cal tne Sie Macéeentnmisenhas ix arab. chs 4,167.84 

IG CE eee UL tae! <br re ESTE Gl oF sity d Giatiel diel oad eccoe Mies Grea Miglerstoretene p aba 1,664.18 

POEAIS 4 «sis, 3s, «-o DAA SRR. AL TE sah nevency. sitaea' ca $ 5,832.02 

see adjustment SX NENSC See ee oe oe te Pi eee ence hak 3 134.99 
Agents’ compensation, including brokerage sO We Te Seiad caer sa Ni a41:78.78 
Salaries and fees—directors, officers and clerks...............+.. 725.00 - 
2 EBON ae Soma RR I Bs Nin ae ete \y tar naleiad inesriyliet Pi ohaebioelh 300.00 
Taxes, licenses and fees: Ste a MU 

State, ‘county and municipal.................. $ 171.99 

Insurance! @eperément. wis. c wee eee ee le 23.00 © 

‘All other taxes (except on real sata) Fantereae 166.08 361.07 
ot alenen and subscriptions, $32.80; printing and stationery, 

[sPemUSO. GOberi ier. 5. 2b BP eek. What eto tt ite Rat ot PAS RM hare 216.40 
BESh Ou eS LTO SD OSLG: NG cis rissa ho alate arehaeonunns ahwtmenisbiinelia Guel Siatele «veda 6 Pace 5.00 
Borrowed money repaid...... aCe 4,090.39 
Par erest Or POTEOWG HYOMEO. ee ce ee ee ate ca ce fr acearberye ddieratend .c te 864.81 


Diyidends or unused or unabsorbed premiums and 
.premium deposits,,to policyholders on expired 


~ policies Bettie ai ecte sao toh dm) MMi Gok Ai te ia ali ie $ . 995,91 
Less dividends received,from reinsuring com- 

PRP IALOGS 5027 sy Medd oe ae RO Ree eee See: slates Were 97.03 898.88 

Gross loss on sale of Bonds.................0000. 180.50 
Grose lose on Sale’ Of Stoekar 10 30. 4 eee es , 450,00 630.50 
ee eee 
OUR CISD UPSETS TES ys Hl ON che ce a Bean Fah an ct Rt PMR ae lon kee nlie pile bi avele $ . 17,237.84 
Milines <SitieurHe st. Cpe d seTatg tins toate. Ate oe es te SALOGALO 


SMe arene: Ole: DOTIOS... ao cactaadia ied grate asc dowel wi ued ete 6 0 0 od MERE i SATO, $13,247.75 
Deposits in trust companies and banks not on interest........ AL 790.34 
Agents’ balances representing business written wiedint ae r to Oc- 

ORIGIN HO ais os oe el Rie ok cad sR ialUl et saptindio idm Xa, 0 Ye aie RRA OO OLLE 1,918.01 
Furniture and fixtures..............-- te alate ovale wees bare. 21% 150.00 
BR Ohad. Pee er. ASKELS. Gskte ii eie nS Gc RR Mire es cose) o ew eketlins aud. ¢ see lak $. 16,106.10 


IMteréstvacer ued" On DOMESUIN. Fi sie Lo cies wc once s die hae e'e SREP ced ee7gtit 195.83 


Grose assets. [C0 CS. VRPIEORE Wy Ra NOler &. 8.24 SOI SUA S2 -$ 16,301.93 
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ASSETS NOT ADMITTED 


Purhituire,: fixtures. and BAFOS os. 2s ic wielcte ooo td aero e ote SLAMS 150.00 
Book value of bonds and stocks over market value.............. 567.75 
Total mlmitted. assets. As 6 sick cee a eek ie uae lk 5 Ee erate ice $ 15,584.18 


LIABILITIES 


Gross premiums (less reinsurance) received and 

receivable upon all unexpired fire risks $11,- 

850.50; unearned premiums thereon........... $ 7,012.76 
Gross premiums (less reinsurance) received and 

receivable upon all unexpired risks, other than 

fire risks, $3,419.00; unearned premiums there- 

OURS oa: ete by Shoei ate ebm etane te eprtale ici: eee cee 1,728.11 


Totar NeCATH SG * PRETINITIS 5 .*.tos. a ses hee eee Cee $ 8,740.87 


Estimated amount hereafter payable for federal, ; 
state, and -opher stares: \4 ie ie See, oe ee ee eee 195.62 


Minis 3 nance G ae 86.68 


Total amount. of all, liabilities................ $ 9,023.17 
Surplus» over: edie fiabilities i456 ci ci scp ee berisevden $ 6,561.01 


Surplus as regards policyholders.................. $ 6,561.01 


OCR, iti. e iataee Sey RAAe OA + TA Aen weer Cee ee $ 15,584.18 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned dur- 
ing the year....... $ 8,522.00 
Losses incurred dur- 
ing the year....... $ 5,832.02 
Underwriting expenses 
incurred during the 
year . ie Ghat. a Ete 4,928.31 


Underwriting losses 
and expenses...... $ 10,760.33 


Loss from underwriting 

during the year... $ 2,238.33 
Gain from profit and 

TS FESS! yo os on 2 290.79 


Loss from underwriting 
and profit and loss 
items during the 
ho ey eo ee Se $ 1,947.54 


Gross interest and 
rents earned during 
thot Fear Ges 2K. 3 —150.55 
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Investment expenses in- Gain in Loss in 
curred during the Surplus Surplus 


os A Sa Pie ah baa basa $ 16.56 


Net interest and rents 
earned during the 


Ae Ws he wan $ —167.11 
Profit on investments 

during the year...$ 769.75 
Loss on _ investments 


during the year... 1,386.50 


Loss from investment 
profit and loss items $ 616.75 


Loss from investments 
during the year... $ 783.86 


MISCELLANEOUS EXHIBIT 


Dividends declared to policyholders 

during, the year... oie cece. $ 898.88 
Loss from Other Sources: 

Furniture and fixtures.......... 150.00 


Pe RCN oc eat her ntfs Ge vote Whi bleibt e onal 8. a.m, $ 1,048.88 
Total gains and losses in surplus dur- 

TEES WIRES VIE <-ook so 's ptalisze eo)» odes ee $ 3,780.28 
Surplus December 31, 1928.......... $ 10,341.29 
Surplus December 31, 1929.......... 6,561.01 
Decrease in surplus during the year. $ 3,780.28 


MME sts eS pic pidnons pie ha OS aa" $ 3,780.28 $ 3,780.28 


: Risks Premiums 
Fire: 

In force’ December 31, 1928.2... cece cee cece $ 608,465.00 $ ~- 5,510.82 

Written or renewed during the year.......... 1,454,761.00 12,455.44 

Excess of original premiums over amount re- 

j ceived for reinsurance.......... se, Ws eliaratiels 573.10 
Expirations and cancellations................. 539,465.00 5,107.42 
TONG Cee LT) SULT ait chs caleiete viniapois, subdahebisgereteke vversis 162,415.00 1,581.44 
Net amount in force December 31, 1929........ $1,361,346.00 $ 11,850.50 

Motor Vehicles: 
In force December 31, 1928...:.....:..... eee $ 2,375.94 
Written or renewed during the year........... 4,025.85 
Excess of original premiums over amount re- 
ceived for reinsurance...........seeee0e. 23.56 
Expirations and cancellations................. 2,897.66 
EYE OUTIL |» PCANSUT GULy «ba cladaasls anete o fl ano Sanaa dep ace.'a.0) mie co 171.05 
Net amount in force December 31, 1929........ $ 3,356.64 
Tornado, Windstorm and Cyclone: 
Written or renewed during the year........... $ 63,000.00 $ 61.56 
Excess of original premiums over amount re- 
ceived for reinsurance..............00000 -80 


Net amount in force December 31, 1929........ $ 63,000.00 $ 62.36 
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GENERAL INTERROGATORIES 


Gross premiums and assessments (less reinsurance and return 


premiums) received since organization of company.......... $ 20,300.82 
Net losses paid since organization. ..........00 bec ee edn s dpe es 6,527.53 
Total dividends paid policyholders since organization of company 

(less dividends received on reinsurance).................+5. 913.89 
Largest net aggregate amount insured in any one hazard........ 2,500.00 

SUMMARY OF BONDS 

Book Par Market 

Value ~ Value Value: 
DITOR ge Oe Ee nda o> sb Skat rain’ ele “...$ 2,024.00 $ 2,000.00 $ 1,940.00 
WO * TOAD hos xfs Sno bs he ORS Eee 1,058.25 1,000.00 1,010.00 
Miscellaneous ee Fin cw oo heii seks eee 10,165.50 10,000.00 9, 730. 00 
ee ES oe Phe a, as6 08 oe Oe en ae $ 13,247.75 $ 13,000.00 $ 12,680.00 

COLORADO BUSINESS DURING THE YEAR 1929. 

EDS RISE SUUTLCERE. owe sis cet pe 2 oun bint eee 2 eepe ee eee epeie ee ee tae .$ 636,461.00 
Less $55,825.00 risks cancelled and $120,915.00 reinsurance........ 176,740.00 

Web rlakaiwwriftert san0R ON. on os wwe oss bi wegie © + am oh caer $ 459,721.00 
Gross premiums on risks written............. no abhazrs: B RAIIOE CE Ss 9,729.78 
Less $934.83 return premiums, and $1,390.10 reinsurance......... 2,324.93 

Net premiums’ received’, «. peeing: + +p sects ee oe secr - +%- saxterk $.. .7,404.85 
Losses paid (deducting salwage):............-. 66 QL .T8. aaclases , 5,749.50 
Less losses on risks reinsured......... wa ain vo Siw ic es ERE Cea: ee 1,786.46 

Wet jjesses .naig © See sco Coie cree ob, n eters > ee nee ee ee earls eee $ 3,963.04 
Wschees inchrrBO Haye... Bhs fe a ce OR CHA st ogee ees Ee es / 5,749.50 
Less Josses’ en risks reinsured ..65./062 <= 5 ca wis + ata 0 Septal bee © ore 1,786.46 


Net losses incurred........ Nee ae Fe ee $ ' 3,963.04 
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THE AMERICAN LIFE INSURANCE COMPANY 
. DENVER, COLORADO | 


Incorporated February 10,1910 | Commenced business October 7, 1911 
Home Office, 620 Denver National Building, Denver, Colo. 


President, J. C. BURGER Secretary, V. L. TICKNER 
Capital paid up, $100,000.00 


INCOME 


First Year's Premiums: 


‘On original policies, without deduction for com- 
missions or other expenses, less $3,546.36 


for first year’s reinsurancew.s. e.ihs.aGg... $ 184,966.85 
For total and permanent disability benefits, less 

$104.61 for first year’s reinsurance.’.!)....° +) 5,531.17 | 
For life conservation benefits................. 1,394.80 


For additional accidental death benefits included 
in life policies, less ee 53 for first year’s 


reinsurance)... Aicia AChE... BION. A, A 6,320.43 
For special survivorship benefits.............. 6,390.35 
Neer DIOmims persis cal ce ce cae e $ 204,603.60 


Renewal Premiums: 


On original policies without ‘deduction for com- 
* “'missions or other expenses, less $27,471.97 


for reinsurance on renewals..... ee a Ae $ 422,922.29 
_» For total and permanent disability benefits, less 

$652.04 for reinsurance on renewals........ 10,741.99 
» pator, life conservation benefits. .....escecccven 499.84 


For additional accidental death benefits in- 
cluded in life policies, less $3,179.26 for re- 
IMsuUTANCe ON TEONECWAIB eo psig e ae cicie > a0,0 0020.0 3,663.69 
For special survivorship benefits............. 1,819.65 
Coupons applied to shorten the endowment or 
premium-paying period ...............++-. 7,617.20. 


Renewal premiums PT, ORIOHS 1801871 447,264.66 


Total .premtinul taCOME sre ale sce e es sso $ 651,868.26 
Consideration for supplementary contracts not 
involving life contingencies............... 12,544.76 


_Goupons left with the company to accumulate 
ater interest ie Ge cs FRE bb allicksie 1 FoR ee he 49,056.05 


Gross Interest: 
On wpOtteage loatis . 4925s. bis Pliwasadens ox -$ 738,647.21 
On collateral loans..... SeRMIE Weuaidbin ata ia atts leks iad ae 46.56 


On bonds, $34,829.04, less $3,725.32 accrued in- 
terest on bonds acquired during the year 31,103.72 


On premium notes, policy loans or liens...... 43,588.23 
On deposits in trust companies and banks.... 968.77 
Interest on real estate contract sales............. 1,321.87 
nies: Son, DONGLE. i: 555-2 aa toe ab thee wes 6 wee 4 1,477.33 


Gross rent from company’s property..... ss eee 8,447.01 


» o (otal interest and rents..................e:- ; 155,600.70 


332 CoLorADO INSURANCE COMPANIES—LIFE 


Reinsurance claims due and unpaid from previous 


AY oe ee Nie ERIC aCe. UE $ 4,875.00 
Premiums -paid in edVantertts Soe seers ee + ee 1,890045 
Bren inmeat i. SUSDONEE poeesboie «sa ile Be & i one Bee 1,192.32 
Commission on sale of real estate................ 1,307.50 
Mortgage memorandum accounts..:...........0... 750.63 
Borrowed. MONMCY: 2's 5.0) erate. bis s otu, 3% he One phaletiotniake tous estate its 
From agents’ balances previously charged off...... 

From real estate previously charged off............ 

Total “income . s. .%.. Sys eee ooo + be eine ons a ee 
Ledger assets December 31, 1928.................. 

lige’ 2°, LAI AS SE Ta eee SE rp he AN ee CN GATT a se 

DISBURSEMENTS 
For death claims (less $17,700.00 re- 

insurance)UskOE ho. ok eek Fees ox $ 99,338.17 
For matured endowments.......i..... 4,500.00 
For Total and Permanent Disability: 

Premiums waived during the year.$ 633.43 

Payments made to policyholders 

during —tHe.seeaiineas. 2 2s Pe 940.00 1,573.43 
Life conservation benefits............. 425.00 
Net amount paid for losses \ 
and matured endowments..... 
Premium notes and liens voided by lapse, less $1,713.85 restora- 

Lh ot NE Sore ee emt e geet ark Db web peg tet Se i “hg 
Surrender values paid in cash or applied in liquidation, of loans 

OEMs sie sp ecsin © bce unislbie Che ston ie hoe ae ES Ee tie SF aERe enero rE EaE 
Coupons applied to shorten the endowment or premium-paying 

DETIOR te oh. oh Ue Ds Re a te = ae ene oNSe Sie RE A cee ieee eres 


Coupons left with the company to accumulate at interest...... 
(Total paid policyholders, $290,877.96) 
Paid for claims on supplementary contracts not involving life 
contingencies 
Coupons, $30,432.26, and interest thereon, $3,920.53, held on de- 
posit: surrendered during the year... .... cece ceenscenes 
Commissions to Agents (less commission on reinsurance): 
First year’s premiums, $175,051.57; renewal premiums, 
SL APU AICS. sx oo ea bin) olnvd, p¥a: A tet wheks pcr ebete es elses eke oe taal ot rae 
Agency supervision and traveling expenses of supervisors (ex- 
cept compensation for home office supervision............. 
Medical examiners’ fees, $5,443.00; inspection of risks, $2,638.50 
Salaries and all other compensation of officers, directors, trus- 


oe eee eee ee eee he wh hh OO Hh hh hh Hh Hh HH OH 


tees and Home Office employeesS........ ccc ce eee e cee uvees 
TEORE in so cots Wedcoae ala. w 09, i¢ ae y,n'e bib ace sa,» a hihaile he a) Oak iat os ene 
Advertising, 2,566.75; printing and stationery, $8,976.37; post- 
age, telegraph, telephone and express, $4,127.98; exchange, 
LIE Oe tat ot dhe aieit es ole 3) eat ae Pp eer bp aera Bp say 2 eo 
Furniture, Hxtiares ,.and SALOS. i 4 sie ood Pole ewe ble Seen eel 


Repairs and expenses (other than taxes) on real estate........ 
Faxes: On Teal GOCATO G05 0.666 06 seb win + ply pdielatale yon en's les bites)? 2 
State. taxes on? PremruMms.. ssf eho He. 5o esis < cee ees 
Insurance department licenses andi fee@S....... 2.2.2 eee eee ee eee 
Federal takes crores cs ccc tbc ie Mae b0' os 2c bt we ©. Milk hip a RARE 
yorscma property tax... 22 .s0. Te 5s Ua eh Ohad ee ye wee eee Ore 


$ ©=6©10,015.90 


9,000.00 
6,276.62 
3,225.00 


$ 897,587.29 


2,515,110.86 


$3,412,698.15 


$ 105,836.60 


13,117.58 
115,250.53 


7,617.20 
49,056.05 


506.82 


34,352.79 


187,185.40 


32,256.65 
8,081.50, 


47,995.05 
6,000.00 


15,758.98 
6,196.43 
6,868.81 
2,475.43 
2,743.56 
1,683.00 

670.78 
1,219.89 
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Other Disbursements: 


Investment expense, $819.75; premium on bonds, 

AAP Ris!) Sos.) sans! <, a attee Setea ce, cole Rae Caleeia.. $ 1,244.17 
Miscellaneous expense, $1,283.84; Home Office 

traveling expense, $475.00; profit and loss, 

SON AEE ake: Dain 3s solo setae Sinad Tey tate wick Gale aol chs 1,809.53 
Contributions, dues, etc., $623.50; surety bond 

premiums, $76.26; workmen’s compensation 


imsurance. premiums, $141,200. 204... 2 ee e8 840.96 
Agents’ convention expense, $4,804.05; books 
and, periodicals: ‘$548.08 )... c.ci0.. 0 che avis. d's 06's 5,852.13 


Interest on borrowed money.............. 0.0. c eee eee ee eee eee 
Arents’ halanGes GNarewea.,, Offi. ook. 6 Wikio he et die cece ed cw euel a 
Gross loss’ on sale of real @stater iy. oe eA ee OO: 


Gross decrease, by adjustment, in book value of real estate.... . 


‘Total aisbursements. . 2). PASSER, ase, BaD. ic BOP 


Balance. eee: ee eee 
LEDGER ASSETS 

Book value of real estates: hi ecak ob cere ec cee can $ 93,285.72 
Mortgage loans on real estate.................... 1,124,092.26 
Loans secured by pledge of bonds, stocks or other 

Baliaterall ws Ps ate sh de Maceo hatietudd. Jase ee 2,504.19 
Loans made to policyholders on this company’s 

policies assigned as collateral............. ‘... 685,685.33 
Premium notes on policies in force................ 30,093.15 
Book value of bonds, $803,084.19; warrants, $650.00 803,734.19 
Cash in company’s office.............. $ 362.40 
Deposits in trust companies and banks 


Paes OPATCTOSU: 5. coc .c.cm winless) ben's Bars 2,349.16 2,711.56 


Total. (ledSer-aSSCES! oc As wale anne cba 2 eles: 


NON-LEDGER ASSETS 


Interest due, $4,833.31, and accrued, $17,895.73, on 


STUER ELS 5 G75 fs a- 0s in ole ‘ak a oy eae nd eines CETL? = ee $ 22,729.04 
Interest accrued on collateral loans............... 36.96 
Interest accrued on premium notes, policy loans or 

RMS 1s, SY ars sake es hbuas StaU os et DRE iain Le oe he tek bobs Fava, 38 450.06 


Interest accrued on bonds not in default.......... 13,285.26 


Total interest due and accrued............. 


Market value of bonds over book value............ 
Due from other companies for paid losses or 
claims on policies of this company reinsured.. 
Gross premiums due and unreported on policies in 
force December 31, 1929 (less reinsurance pre- (Renewals) 


MLS 5. 3 tic. 0 Zee © bid. wR ea at ols 38,204.39 
Gross deferred premiums on policies in force De- 
cember 31, 1929 (less reinsurance premiums).. 33,517.31 
BIONESADS, <427<, 0.5) 15, acetate Oona cs ace nee SPER ats ala rea S*- TL,72%.70 
EERSTE OS OLTTIE 25: 3S o's) Ain a laetat chev wofate ciGhone din aie si sia aie aie 12,635.40 


Net amount of uncollected and deferred premiums. 
Water rights retained under real estate sold...... 


SE PORRKEOROUS So ool. Cie Sevsidin «ta LIGNIN. ele 0 dd. vin dive 


333 


$ 9,246.79 


42.67 
3,929.24 
3,000.00 
9,500.00 


$ 670,591.75 


2,742,106.40 


$2,742,106.40 


$ 36,501.32 
27,087.84 


959.00 


59,086.30 
5,000.00 


$2,870,740.86 
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ASSETS NOT ADMITTED 


Premium notes, policy loans and other policy as- 
sets in excess of net value and of other policy 


liabilities on individual policies............... $ 2,370.41 
WEGAST TIS, KS sities Give oleae er Oe RA hla < wae a 5,000.00 
Deposits. in.closed’ DAMES: | \ cis. es ces ee ee es 526.12 
Market value of bonds in excess of book value 

(dedueted) a4 opi. 48 Se See che on eee 27,087.84 


Total admitted assets... Fs. os iw ess sean 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present values of all the outstanding policies in 

. force on December 31, 1929, American Experi- 
ence table at 3% per cent on all business....$2,554,420.46 

Net value of risks of this company reinsured in 
a@thery solvent: companies 24 i 4i...96. 52. ose ees 62,529.00 


Net reserve (paid-for basis) excluding 
disability. eek f-okan es PED cist Ke, suetetx tera he 


/ 
Extra reserve for total and permanent disability 
(ess $577.83 reinsurance) $16,865.12; and ‘for 
additional accidental death benefits (less $2,- » 
095.90 reinsurance) $5,055.26 included in life 
policies and for life conservation benefits 
SIOLED | nee eee eee at os ores s cee eee 
Present value of amounts incurred but not yet due 
for total and permanent disability benefits... . 
Present value of amounts not yet due on supple- 
mentary contracts not involving life contin- 
PENCIES st ae ens SE. Oe. yy od: te Teta 
Gross premiums paid in advance, including sur- 
render values so applied, less discount, if any.. 
Unearned interest and rent paid in advance........ 
“Cost of collection” on uncollected. and déferred 
premiums, in excess of the total loading there- 
MURS. S22 oy aig. BS Tease teal Ran oa la ete 
Salaries, rents, office expenses, bills and accounts 
PWUSIOYF ACCTUEEL,. SP.. PALS SS NSTI Eee ee 
Medical examiners’ fees, $407.00 and lefal fees 
S261:.00 duc OF Mecrued.és Jo eo0 ake kts UC as 
Estimated amount hereafter payable for federal, 
,State and other taxes based upon the business 
| OF LISD iil te eee ee hele ote wecenee vans 
Borrowed money $9,000.00 and interest thereon $2.00 
Premiums in suspense. .. 03 oT 2 OR ATI ws $ 2,635.43 
Mortgage memorandum accountsS............ee0e08 750.63 


Conmtimgency FORST VES bee ctioenuse bce seta oe 988 
Agente ‘credit :ORIARCeS . 0. igs. dad: adihes scene 
Survivorship. fqn). «,-\e6 fe bisdids aug s Se oS Rae aiele bats 


Capital paid up..... eee eee meee eres e sewer anne 
Unassigned funds (surplus) : is cel es ci ce dec eee e ees 


$ 34,984.37 


$2,835,756.49 


$2,491,891.46 


22,112.18 


12,381.46 


12,407.56 
3,004.39 
22,044.35 
145.00 
1,292,64 
658.00 
9,800.00 
9,002.00 
3,386.06 
20,000.00 
2,344.32 
5,287.07 
$2,615,756.49 


_ 100,000.00 
' 120,000.00 


$2,835,756.49 


B35 
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GAIN AND LOSS EXHIBIT 


Bunning Expenses 


Gross premiums of the year...... $650,754.00 
Net premiums on same.............. 460,228.00 


Loading (averaging 29.3 per cent of 
the gross premiums)........... 190,526.00 


Insurance expenses of the year (av- 
eraging 47.4 per cent of the gross 
PER GED TUBES DS cass ad Ase woe. Pee 308,272.00 


L.Gss trom Wadine® sos. nen. 6s Th les 


Interest 


Interest, dividend and rents received 
Orme PGS VAT ws ces ccd Smet co ane $155,558.00 


Excess interest and rents due and ac- 
crued over interest and rents paid 
in advance December 31, 1929... 14,455.00 


pL OCA 1S Sey. See ott shee elial< scien oot a Be $170,018.06 


Excess interest and rents due and ac- 

crued over interest and rents paid 

in advance December 31, 1928... 16,743.0C€ 
Interest earned during the year (6.61 

per cent of mean ledger assets 

less one-half of interest earned). 153.268 6 


Investment expenses paid during the 
year (averaging .0040 per cent of 
mean ledger assets)............ 10.498. 66 


Net interest (including rents) on in- 
vestments (averaging 5.58 per 
cent of mean ledger assets less 
one-half of net interest on in- . 
Weastmente) : trek. os Sey os hee coe 142,770.00 


Net interest, $1,344 on disability and 
$137 on accidental death benefits 1,481.00 


Balance) 32 p-bF Pe PPS Ae $141,289.00 
Interest required to maintain reserve 68,544.00 


Gain TrGm INtETCSC . 6 conic do ete ee cigs 


Mortality 


Expected mortality on net amount at 
TOORI. 5S Wey av Be, Ro hivill «ala ¥ Sr el SEN $183,799.00 


Total death losses incurred during 
the year less $21,018 terminal re- 
serves released by death (equal- 
ing 42.6 per cent of expected mor- 
tality on net amount at risk).... 78,236.00 


Gain from mMmoOrte@litys .o.5.. eve cae ces 


¢ 


Gain in 
Surplus 


72,745.00 


105,563.00 


$ 


Loss in 
‘Surplus 


117,746.00 
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Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- Gain in 
ing the year for cash value or on Surplus 


account of which extended or 

paid-up insurance was granted 

CiNICULTEO DARIS).. . 4. swurcee ae oki $165,907.00 
Amount paid in cash or applied on 

indebtedness, initial reserves on 

extended insurance, and _ initial 

reserves on paid-up insurance 

under said policies (incurred 

ULES lia ltuous rc Wan Six 4 STS O46, ocS wi Eee Sa 164,822.00 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 


granted during the year......... 1,085.00 — 
Gain from changes and restorations 
made during the year........... 32.00 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance 
Wwe allowed oils. Hi... So eal ea@iig 3,578.00 


Total gain during the year from sur- 
rendered, lapsed and changed 
BOVCIOS SOs oc ictee os Ga os & ON desks $ 4,695.00 


Dividends 


‘Decrease in surplus, coupons paid pol- 
icyholders in cash..... mb. jing.; 
Increase in special funds and special 
reserves during the year........ 


Profit and Loss (Excluding Investments) 


Investments 


Total gain from real estate, increase 

Peon ‘vyatde. 2 i. A coed Gok $ 3,225.00 
Total loss from real estate, $3,000; 

loss on sales, $9,500; decrease in 

DOG VOIR: jx orsiar. ow ard or siosr pclae sé 
Gain, commission on sale of real es- 

eit eed oth txdie' ocho as | GES yg 1,307.00 
Loss from assets not admitted...... 


Miscellaneous 


Net gain on account of total and per- 

manent disability benefits in- 

cluded in life policies excluding 

loading; gain $316 active lives, 

and gain $257 disabled lives.... $ 573.00 
Net gain on account of accidental 

death benefits included in life 

policies excluding loading....... 4,189.00 


337 


Loss in 
Surplus 


49,056.00 


1,586.00 


10,770.00 


12,500.00 


31.00 
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C Gain in Loss in 
Net loss on account of life conserva- Surplus Surplus 
PION SDONGUUS). Fee ee Fis ae See he $ 466.00 
‘Reinsurance claims due and unpaid é . 
from) PTEVIOUA) YEA) 5.05. 5.0.5 - sot Pee $ 4,875.00 
Balance unaccounted for...... vay sitesi: APA 17.00 
Total gains and losses in sur- 
plus during the year...... $ 197,172.00 $ 192,172.06 
Surplus 
Surplus December 31, 1928.......... $115.000.00. 
Surplus December 31, 1929.......... 120,000.00 
tnerease ‘ty: ‘surplus. co... eae eek “ $ 5,000.00 
TE Ce Ry. sacks avs wid we we it $ 197,172.00 $ 197,172.00 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all poli- 
cies within the first policy year per mortality 
tables used by the company in computing its 
PSMA Ae te oro phos. eRe RET ete ae ana Mee $ 51,292.58 


Death losses incurred during the year on said 
policies (not deducting reserves)..... MAIER. : 2.» 9,000.00 


Reserves released during the year on policies for 

which premiums had not been paid more than 

CORR PME nahn his Ryne wine wee em am ee ehirahiwME-->-4- 377.08 
First year gross premiums received during the 

year plus such premiums paid in advance’ De- 
'!  eember 31, 1928, less such premiums paid in 


advance December 31; 1929)... .......2 J6taaae .b -,» »°204,603.60 
Loading on first year premiums (averaging 63.5 fh soviet 

per cent of the gross premiums)............ 129,928.97 
Expenses chargeable to, first year insurance: .. .. x 

Commissions on premiums ERO ieevatels 8. a./6 sceiktees $ ~ (175,051.57 
+} ) Medical examinations and inspections of pro- nt 

pesed risks = . eee Pe eS Soo 8,081.50 
Advances to agents.......- ssagaeesyar*:*- 3,929.24 


Pohel.iie ais. dees: Kotlagd ess ws OBOE. $ » 187,062.31 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


'' “"Dods the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term; or the select and ultimate 
basis? Answer: Modified preliminary term. 
lf the company uses more than one of thé above’ methods, give thé 
amounts of insurance and reserve under each method. Answer: Only one 
method. mwuenalloout mM 

Has the company ever issued both non- participating and participating 
policies? Answer: No, 

Does the company at present issue both non- participating and saittici- 
pating policies? Answer: Non-participating. 

Give the amounts of insurance in force under each of these plans, 
stating separately amounts ‘of annual dividend business and deferred dividend 
business respectively. Non-participating, $20, 420,525. 

Has the company any assessment 6r shied “shy premium insurance in 
force? Answer: No! 
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REAL ESTATE OWNED, CLASSIFIED BY STATES 


oS es fe mate Ws dn ee oe $ 50,609.00 
TS ee ce es Sida a ale u woe dle o™ adgta oiele 28,676.72 
Py TC er rn oe, SARIN sia a ee Fiiw a wtin eo aot tee MEE, 12,500.00 
Lys Tees VTL WE ie SAS RR ie EN Aa Dc Sans Sen ee or ee es ee ee 1,500.00 

PPE TREE RCC EVEN UG Vth ars Seas \s oo oevche cele: Paucar aie s Gene nee vote Y9a,c00.te 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal 


Unpaid 
Farm Other 

Properties Properties 
MerpRGcUahe ne tte cedars < Sere. Oke cies Si ew TBH I. $ 326,149.54 $ 777,942.72 

SUN WENT AUTRES AM ated chOe Ls sec ans) cutighsle Steals «chk os.  MIBOL SMe 20,000.00 
SUM GEEPMUREE NN ro Fe tay ape « Zo! wid aie aca o aslc a ad ona 0 RES Myhence $ 346,149.54 $ 777,942.72 
RMON ES SM ete hae Oe om cies bheva @ Sicha la a +o. e. 0 0. @¥te ED Te $1,124,092.26 

SUMMARY OF BONDS 
Book Par Market 
Value Value Value 
MPM TET REI MERE ih Sas Se aw Yin cum neo chs « dtaie wl $ 90,050.00 $ 90,050.00 $ 90,704.50 
State, Province, County and Municipal... 644,034.19 644,034.19 671,942.53 
aeRO Ee MIR RITCICS «oho. 5 cb oe ce MRL RBA awe 18s 35,000.00 35,000.00 34,075.00 
REPEC REINI@ONES Rie ce Aw'ls ooh a © RLGLE oid Gehan ss lotees 34,000.00 34,000.00 33,450.00 
LN a gaps et) are + oh pderate $803,084.19 $803,084.19 $830,172.03 
COLORADO BUSINESS DURING THE YEAR 1929 
No. Amount 

Policies in force December 31, 1928.....).......00020-. 7,146 $13,541,170.57 
Policies issued during the year.........0..... PRT IEE. S 1,619 3,030,270.87 
MEIER Ties RIAN IE, or aig a), rs, Cu ciegh 5, Sic Mhader tak alee Ae se OA aes. 8,765 $16,571,441.44 
Deduct ceased to be in force during the year.......... g RS y (he 2,730,598.75 
Policies in force December 31, 1929.................... 7,393 $13,840,842.69 
Losses and claims unpaid December 31, 1928........... 4 4,000.00 
Losses and claims incurred during 1929............... 43 102,511.05 
ane NL cat Aes: Wie SR ae Low he es SEEN om I e, Fie eG, coche wld 47 $ 106,511.05 
Losses and claims settled during the year............. 47 $ 106,511.05 


Premiums collected or Secured in cash and notes or 
-eredits without any deduction for losses, dividends, 
commissions or other expenses.................... $ 464,600.93 
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THE CAPITOL LIFE INSURANCE COMPANY 
DENVER, COLORADO , 
Incorporated July 1, 1905 Commenced business August 1, 1905 
- ‘Home Office, Sixteenth Avenue and Sherman Street, Denver, Colo. 
President, CLARENCE J. DALY Acting Secretary,,M, OATES 


Capital paid up, $250;000.00 


INCOME 


First Year’s Premiums: 


On original policies, without deduc- 
tion for commissions or other 
expenses, less $8,995.04 for first 
year’s reinsurance............ $ 349,158.37 
First year’s premiums for total and 
py @ permanent disability benefits, 
less $191.73 for first year’s re- 
INSUTANICC( 2025 hs eet oe Biola ee 9,019.25 
For additional accidental death ~ be: 
benefits included in life poli- 
cies, less $555.42 for first 
year’s re-insurance......... 7,914.91 


‘First year’s premiums on original 


MMM ICICI. S's os. oe tae ae $ 366,092.53 
Dividends applied to purchase paid- 
up additions and annuities.... 3,064.86 
New premiums... ...... 4.6) ss rare is $ 369,157.39 


Renewal Premiums: 


On original policies without deduc- 

tion for commissions for other 

expenses, less $58,747.70 for 

reinsurance on renewals... ..$1,450,459.27 
For total and permanent disability 

benefits, less $1,016.89 for 
reinsurance on renewals...... 25,446.28 
‘For additional accidental death 

benefits included in life poli- 

cies, less $2,139.51 for rein- 


surance on renewals......... 17,986.80 
Dividends applied to pay renewal 
PCMIUIIG as 2 Les sis viet hoe 7,702.44 
, Renewal premiums...... $1,501,594.79 


Total premium income... >) $1,870,752.18 


Consideration for supplementary con- 
tracts not involving life contingen- 


cies, including $7,500.00 disability. 25,776.70 
Dividends left with the company to ac- 
Cumulate’.@. ADLerest... . «don oes 102,395.60 


Gross interest: 
On mortgage loans...........+.:, $ 327,817.63 
On bonds, less $1,741.64 accrued 
interest on bonds’ acquired 
GeiTitie IO VOAr «oss » ib etsee, 04's 79,202.75 
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On premium notes, policy loans or 


TABU OM ARG as o® 0 .c,crd erete.aie « « $ 147,724.92 
On deposits in trust companies and 

RM is sia cen Cole enam ed 6 ae 909.10 
WVEISCOLIAINICOUS! «4.6 oc o's ac © 0 6 erties we 2,995.14 


Gross rent from company’s property, 
including $25,200.00 for company’s 


occupancy of its own buildings.... 58,440.40 
Total interest: and rents...... 
TOMS Vin SUSPENSC <erslicc ccc ccs owes $ 2,391.62 
Mecount .Charesed Oli . swe sida occ oe wie 361.80 
Borrowed _ MONG... cc wee eee ee 
From agents’ balances previously 
ITA TOC Oy deicissl okah on) 6 )apa se ubriw, @igvele.s 
Gross profit on sale,or maturity of 
ledger assets: . 
ERAIEE ued SSUEAIE Gs faye re vicie'.n bese) aia sae chesletee $ 150.00 
TESORO Sich ae utel nee a craves ee 6 370.96 
Gross increase, by adustment, in book 
value of bonds, (including $1,115.75 
for accrual of discount).......... 
IL OEATM INCOME. Hes. cb ie Wee ee ele be via 
Ledger assets December 31, 1928..... 
PPOs AS Pera elo Merete eae bite Sars Sue ere ek 
DISBURSEMENTS 
For death claims (less $34,300.00 re- 
insurance) $478,408.19; additions, 
aT eG tec arcaedd Ac a. peaiht otdchianin costa $ 478,600.46 
For matured endowments............. 57,759.00 
For total and permanent disability : 
Premiums waived during the year, 
$4,359.67; payments made to 
policyholders during the year 
BLO ASN. > Sats wis carats, akoletnete 23,584.37 
For additional accidental death bene- 
TUES Se? eC Pai hy) | © aa 16,000.00 


Net amount paid for losses. and 
matured endowments?........ 

For annuities involving life contingen- 
cies, excluding payments on sup- 


plementary’ contracts............ 
Premium notes” and liens voided by 
PEN. RIPE RUD. cave cra nemn vn 


Surrender values paid in cash or ap- 
plied in liquidation of loans or notes 
Dividends paid to policyholders in cash, 
or applied in liquidation of loans or 
WE ass ic 5 hee lt ira be ok 
Dividends applied to pay renewal pre- 
AA PETN ISS BOG cae ida ists (0 ,0'0)> ak eae ae a 
Dividends applied to purchase paid-up 
additions and annuities.::....... 


$ 617,089.94 


2,753.42 


585,000.00 


112.76 


520.96 


1,115.75 


$ 575,943.83, 


3,214.84 
15,574.11 


378,678.13 


35,631.40 


7,702.44. 


3,064.86,. 
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$ 3,205,517.31 
9,648,724.23 


$12,854,241.54 
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Dividends left with the company to ac- 

“ecumulate at interest......... € 2) 

(Total paid policyholders, 
$1,122,205.21) 

Paid for claims on supplementary con- 
tracts not involving life contingen- 
CEOGRO IES Statens 6 e's ote 6 ae crates tier 

Dividends ($84,980.00) and interest 
thereon ($13,284.73) held on de- 
posit surrendered during the year. 

Expense of investigation and settlement 
of policy claims, including $2,452.49 
for legal expenses. .....c..0.0068. 

Paid stockholders for dividends....... 

Commissions to agents (less commis- 
sions on reinsurance): first year’s 
premiums, $240,104.49, renewal 
premiums, $66,973.17............. 

Agency supervision and traveling ex- 
penses of supervisors, (except 
compensation for home | (office 
supervision sors ae 3 ENE: 

Branch office expenses, including sala- 
ries of managers and clerks...... 


Medical examiners’ fees, $12,541.86; 
inspection of risks, $8,726.02..... 
Salaries and all other compensation of 
Officers, directors, trustees and 
Home Office employees........... 
RCT ii. bien Be tesa be So oe felis ola Sumi & oyatavohe ude tech 
Advertising, $3,277.23; printing and 
stationery, $12,891.87; postage, 


telegraph, telephone and express; 
$7,041.43; exchange, $33.26....... 
Legal expense 
Furniture, fixtures and safes....... oe 
Repairs and expenses (other tha 
taxes) on real estate.........:... 
Taxes on ‘real. estate...) wx kiewlae sss «4 
State taxes on premiums............. 


| 


Insurance department licenses and fees 


Federal taxes 


oerewr ewe eee rere e eee er eee 


Other disbursements: 


Investment expense............4. 
Miscellaneous expense........... 
Traveling expense............66. 
Bureau earnings.............08- 
AUTIGIINE CHDESTISE «26s bicein she ca Canis 


Borrowed money repaid............5. 
Interest on borrowed money.......... 
Agents’ balances charged off......... 


Gross loss on sale or maturity of ledger 
assets: 


Real estate 
Bonds 


“eee ew ewww eww eee eee 


Gross decrease, by adjustment, in book 
value of ledger assets: 


Real: este e Fe iii VA ec ote 6 Wale 8 © 


9,059.67 
7,728.11 
2,622.47 
2,241.79 
4,160.11 


6,205.12 
880.09 


1,195.80 
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$ 102,395.60 


$ 


42,661.13 
98,264.73 


2,612.34 
35,000.00 


307,077.66 


18,445.09 
38,188.48 


21,267.88 


129,238.81 
25,200.00 


23,244.39 
140.24 
4,372.26 


28,998.64 
16,601.92 
23,451.99 
2,990.26 
20,848.17 
81.29 


25,812.15 
620,000.00 


7,955.38 
7,412.41 


7,085.21 
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Bonds (including $1,207.67. for 
amortization of premiums). .$ 1,207.67 $ 2,403.47 


Total disbursements..... $ 2,631,559.11 
mance Sees. mee as $10,222 ,682.43 


Book value of real estate............. $ 744,669.27 
Mortgage loans on real estate........ 5,483,163.60 


Loans made to policyholders on this 
company’s policies assigned as col- 


MMU TROUR eee ele saWe ras chs Pe eae 'S Fee woe 2,346,702.66 
Premium notes on policies in force... 61,173.41 
ingoK ValwiewOr DOndS. 25. 2.5 eee 1,505,153.39 
Cash in company’s office............ $ 350.00 
Deposits in trust companies and banks 

MOG PON) TLCTESU se. «otic apie mea ye 5,874.64 

Deposits in trust companies and banks 


Pee IROL ta aes ope wee dis eer eo 22,891.78 29,116.42 


Bills receivable, $2,180.21; agents’ bal- 
ances (debit, $54,154.93; credit, 
$3,631.46) net, $50,523.47.3....... 52,703.68 


Total: ledger! assets... 0.5... s $10,222,682.43 


NON-LEDGER ASSETS 


Interest due, $19,170.43, and accrued, $70,757.69 on 


RAS et SEE ee crise h ac inavarese ethan lg kis Cols) es, oPS «3:'4 a) a) 0 ‘eects $ 89,928.12 
Interest due, $18,641.93, and accrued, $1,223.47, on 
premium notes, policy loans or liens............ 19,865.40 
Interest due, $550.00, and accrued, $13,363.07, on 
bonds not in default............... see e eee eens 13,913.07 
Rents due, $1,384.10, and accrued, $123.28, on com- 
Pater Bec Oropercy: OY LEASE’. anit. dae Ae mele as ge ee wreth es 1,507.38 
Total interest and rents due and accrued....... $ 125,213.97 


New Business Renewals 
(Paid-for Basis) 
Gross premiums due and unreported on 
policies in force December 31, 1929, 
(less reinsurance premiums)..... $ 266.90 $ 210,777.94 


Gross deferred premiums on policies in 
force December 31, 1929, (less re- 


insurance premiums) ............ ,47,500.01 
° 
FIPS TEMNGR ©. hie me 0, bk alot SIRO ONE a< clems $ 266.90 $ 258,277.95 


Deduct loading .........+--+--++-ee-: 20.02 18,079.46 


Net amount of uncollected and de- 
ferred premiums ...........-.s..; $ 246.88 $ 240,198.49 $ 240,445.37 


Greed (assets 2 Ok» - die iy we bs eine $10,588,341.77 
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‘ASSETS NOT ADMITTED 


Agents’ debit balances, gross......... 
Bills! meGeivable “.. ..... cs ccc cele sc cc's e 


Premium notes, policy loans and other 
policy ‘assets in excess of net value 
and of other policy liabilities on in- 
dividual policies ......... cong aeuece 9 


Account Rexburg Bonds............ 


Total admitted assets........ 


$ 54,154.93 
2,180.21 


1,850.00 
7,500.00 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force on December 
31, 1929, American Experience 
Table at 34% per cent on regular 
TSSUCS . Voshausker lekeia vicina wiesete Micauateme 


GroupsdINsurance.. . dal. oe sc we were a the we 
Same for dividend additions.... ayes Y 


Net present value of annuities (includ- 
ing those in reduction of pre- 
miums) : 

American Experience 31% per cent 
McClintock’s 3% per cent........ 


SOCAL ake ius eushes ccvi%a la, 2 p19 hee eho eee 


Deduct net value of risks of this com- 
pany reinsured in other solvent 
COMIPATICS ore aes a oo BAER eG Bnet 


Net reserve (paid-for basis), 
excluding disability...... 


Extra reserve for total and permanent 
disability benefits (less $2,469.93 
reinsurance) $70,797.11; and for 
additional accidental death benefits 
(less $1,347.00 reinsurance) $12,- 
951.00 included in life policies.... 


Present value of amounts incurred but 
not yet due for total and permanent 
disability ‘benefits... -tajieedt aad -f 


Present value of amounts not yet due 
on supplementary contracts not in- 
volving life contingencies......... 


Claims for death losses in process of 
adjustment and not due......... 


Claims for death losses reported for 
- which no proofs have been received 


Claims for death losses and other Policy 
Claims resisted, (less $47,450.00 
reinsurance) excluding disability 
and additional accidental death 
benefit ClAIMB i. ose cere ck emewices 

Reserve for net losses incurred but un- 
reported; death, $9,500.00, disabil- 
TU 5. OR OVUM pias avin pis on ar, ae 


$8,756,497.00 
105,898.00 


25,087.00 


164.00 
16,241.00 


$8,887,482.00 


16,405.00 


$8,903,887.00 


132,704.00 


39,113.64 


44,000.00 


26,550.00 


13,500.00 


$ 65,685.14 


$10,522,656.63 


$ 8,771,183.00 


83,748.11 
67,574.00 


91,086.28 
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‘Claims for total and permanent dis- 
ability benefits, $6,500.00, and for 
additional accidental death bene- 
fits, $10,000.00; (less $5,000.00 re- 
UENCE) has ied albi"gate Aino eim.e ge 


FPotal poliey claims....3%/... 


Dividends left with the company to ac- 
cumulate at interest, and accrued 
interest; thereon’ .)..'. ..... cbeled. 


Gross premiums paid in advance, in- 
cluding surrender values so applied, 
less JGiseoine If ANY. fa eicis ade u's 


Unearned interest and rent paid in ad- 
SEMEN eer aah Mae No: bvw, St whhbha a cace nig Wee 


Commissions due to agents on premium 
notes when paid..... Pe cntes Rothe S7 


Commissions to agents, due or accrued. 


Salaries, rents, office expenses, bills and 
accounts due or accrued.......... 


Medical examiners’ fees.............. 


Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 
real 92 Gi Ses ois Sandie: So Slo we yern-n! enw die ee 


Borrowed money, $125,000.00, and in- 
terest thereon, $320.84........... 


Dividends or other profits. due policy- 
holders, including those contingent 
on payment of outstanding and de- 
TELred. PTEMMIUMS? Ho. oe tee tes 


Dividends declared on or apportioned 
to annual dividend policies payable 
to policyholders to and including 
December 31, of following year, 
whether contingent upon the pay- 
ment of renewal premiums or 
MEPS TAC, Yo. Scena: cance in a, w kee capaci ie 


Dividends declared on or apportioned to 
deferred dividend policies payable 
to policyholders to and including 
December 31, of following year... 


Amounts set apart, apportioned pro- 
visionally, ascertained, calculated, 
declared or held awaiting appor- 
tionment upon deferred dividend 
policies, not included in above item 

All other liabilities: Unpaid premium 
taxit( California) mcd . Ca ticid. tens. 


Premiums in suspense.............0. 


Capital ‘paid’ Up... 5.00 ite ow oe 
Unassigned funds (surplus)......... 
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$ 134,663.64 


\ 


14,277.97 


- 2,357.85 
68,054.38 


3,058.67 
53.38 


7,528.57 
920.50 


49,323.00 


125,320.84 


4 


4,259.95 


12,631.54 


17,041.64 


16,001.61 


683.06 
2,583.89 


a’ 


$ 9,472,349.88 
250,000.00 


800,306.75 


$10,522,656.63 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year.......... $1,873,601.00 
Deduct net premiums on same........ 1,499,333.00 


Loading (averaging 20 per cent of the 


Bross sDremuUMS).. . o/s sv c.eMaue tape ou $ 374,268.00 
Insurance expenses (averaging 31.6 per 


cent of the gross premiums)...... 591,286.00 


gssrtrom) loadingie:::6« ob siedké fo: Ses 


Interest 


Interest, dividends and rents received 
during the year, less $1,208 amorti- 
zation and plus $1,116 accrual....$ 609,043.00 


Add the excess of interest and rents due 
and accrued over interest and rents 
paid in advance December 31, 1929 56,&39.00 


UENCE Ses ainine.» 6. sib’ HehuihbeS-3. Vo Se $ 665,882.00 


Deduct the excess of interest and rents 

due and accrued over interest and 

rents paid in advance December 

POM ee ee ik yh oP ee oe 67,571.00 
Interest earned during the year (6.21 

per cent of the mean ledger assets 

less one-half of interest earned). . 598,311.00 
Investment expenses paid during the 

year (averaging 1.00 per cent of 

mean ledger assetS)............. 99,680.00 


Net interest (including rents) on in- 

vestments (averaging 5.18 per cent 

of mean ledger assets, less one-half 

of net interest on investments).... 498,631.00 
Deduct net interest, $6,490.00 on dis- 

ability and $650.00 on accidental 


CGaE Me OCTIOUUS os vac io, 0:0 tcacasaleiat kasi wos 7,140.00 
pa eTACE a, cao oo: etal vg) tat ee ata $ 491,491.00 
Interest required to maintain reserve. . 309,703.00 


monn irom interest’. .%'.o 0c... cess 
Mortality 


Expected mortality. on net amount at 

Beit es tok (ao kore tds ee RSS TE $ 705,173.00 
Total death losses incurred during the 

year less $76,565.00 terminal re- 

serves released by death; giving ac- 

tual mortality on net amount of 

risk (equaling 58.6 per cent of ex- 

pected mortality on net amount at 

CO i a nO A iy Pe 408,165.00 


Gain from mortality under insurance 
PO]HCICS« ee ewe eww oe eee eee 
Loss from mortality under annuities 
(excluding disability annuities).. 


Gain in 
Surplus 


$ 181,788.00 


$ 297,008.00 


$ 
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Loss in 
Surplus 


217,018.00 


465.00 
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Surrenders, Lapses and Changes 


Reserves on policies surrendered during 
the year for cash value or on ac- 
count of which extended or paid-up 
insurance was granted (incurred 
baste) 5.5 4h Oe eee wappge” 5 haar a $ 393,832.00 
Deduct amount paid in cash or applied 
on indebtedness, initial reserves on 
extended insurance, and initial re- 
serves on paid-up insurance under 
said policies (incurred basis)..... 
Gain from policies surrendered for cash 
or on account of which extended or 
paid-up insurance was granted dur- 
ine the  Veare.d. 2 oes aoe aden ides 
Loss from changes and restorations ; 
made during the year........... 7,205.00 
Gain during the year from’ reserves @!' 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended ‘insurance 


385,996.00 


"1 836.00 


Was’ AllOWEd opie ve 0 6 oe eters 12,949.00 
Total gain during the year from sur- 
rendered, lapsed and changed poli- 
CHAR ee a Re Pe exeeis Caste © at OD SMe ed 
Dividends 


Dividends declared to stockholders.. 
Decrease in surplus on dividend ac- 
count : 


Profit and Loss 


Net loss account (excluding in- 
vestments) 


ad wteele 6.0) © 6) 6) OE kh wie 


Investments 
Real Estate 


Total gain from profit on sales...... 
Total loss from sales and decrease 
in “DOO VGIUC sts chile © ctten hela 


Stocks and Bonds 


Total gain on sales or maturity......; 
Total loss on sales or maturity....... 
Loss from assets not admitted....... 


Miscellaneous 


Net loss on account of total and per- 
-manent disability benefits in- 
cluded in life policies excluding 
loading 

Net loss on account of accidental death 
benefits, included in life policies 
excluding: JOGGING. . . vss ciate occle a 


aes Sis 2S 0 2 afd, 6 eo Bee.e se pS 8)'9 78-60 ee 


Total gains and losses in sur- 
plus during the year.... 
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Gain in Loss in 
Surplus Surplus 
13,580.00 
$ 35,000.00 
143,022.00 
$ 22,873.00 
150.00 
$ 7,401.00 
733.00 
$ 880.00 
3,908.00 
$ 32,801.00 
180.00 


$ 498,439.00 $ 463,368.00 
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Surplus 
Gain in Loss in 
Surplus December 31, 1928........... $ 770,236.00 Surplus Surplus 
Surplus December 31, 1929.......... 800,307.00 
Increase: im surpluSs¢...e i... cece ctee $ 30,071.00 
icine ane Rs 1g $ 493,439.00 $ 493,439.00 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies 
within the first policy year per mortality table 


used by the company in computing its premiums $ 137,347.00 
Death losses incurred during the year on said poli- 
cies (not deducting resérves) ..............06. 52,520.00 


Reserves released during the yvear on policies for 

which premiums had not been paid more than one 

year, being cash value or the value of term 

extension or paid-up insurance allowed thereon 10,278.00 
First year gross premiums, received during the year 

plus such premiums paid-in advance Decem- 

ber 31 of previous year less such premiums paid 


in advance December 31 of current year...... 366,093..00 
Loading on first year premiums (averaging 56.2.per .~ 

San EAOT . CNG. LTOSS - DIGMIWIIIS ) . 5.0% cinis acelela eens’ s 205,667.00 
Expenses chargeable to first year insurance, viz: 
Commissions on premiums. = RR Se: SA alte, ie 95h ES $ 240,104.00 


Compensation (not paid by commission) incurred 
for services in obtaining new insurance, exclu- 
sive of.salaries paid in good faith for agency 
supervision either at home office or at branch 


DIOGO Se ater Cis OP I ed ama eee oS SBR 16,698.00 ~ 
Medical examinations and inspections of proposed 
EES Vcaks Nut CMAs ee AIS wlAeTi Wald acs «0a ee as = 21.268.00 
Total 4: . PENNS Soild . bes feeds e228 $ 278,070.00 


GENERAL INTEREOGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: Modified preliminary term. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 


Does the company at present issue both non-participating and participat- 
ing policies? Answer: No. Non participating only. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business, and deferred dividend busi- 
ress respectively. Deferred dividend, $164,000; non-participating, $57,519,655; 
annual dividend, $1,795,377; group, $18,742,000. 

Has the company any assessment or stipulated premium. insurance in 
force? Answer: No. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


Gi Tree LIENS, 21006. Fs ARRAS eo trade ea laiel old ade avai Es ela oriole Saw o eyk $ 744,669.27 
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MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal 


Unpaid 
Farm Other 
Properties Properties 
OAD He a ao naid sao 20-0 ce, ster tase Abe, De eRe a eee oF $ 128,664.11 $4,195,321.17 
THT ee sh cae tee iv eae oS NE weg Sys o.bus so 5,600.00 
PLING is St ee Oe ee PR Bs ae ee Aes coe es 20,000.00 
Wew sMEGSEGOE, Asrs.asto s8 ey. ABs elder cc ene Ne oie & aces 6,000.00 
TEXAS seizes cists olnrete ls Pio SDS RE . PEE toe ee we ee bats 3,500.00 1,023,624.82 
WY OMMIRHE los ek ce testo eels Se Rete are re one ee SRE eve os 100,453.50 
MO teak +o ene alee abl Ae Me ee Ae a oa ere, Mice ener $ 132,164.11 $5,350,999.49 
Agerepate ).ssaek ox Gn ee eee Pu, Spleen soniye A $5,483,163.60 


SUMMARY OF BONDS 


: Book Value Par Value Market Value 
State, Province, County and Municipal.$ 599,234.87 $ 596,014.55 $ 593,076.99 


Real lewee 99 2S APE PE eee oe ee ee 166,668.38 171,000.00 164,910.00 
PUN MCCS. SPIE eae wee 418,381.41 428,000.00 406,020.00 
Miscellaneous")... 0.2... TRA ER BP 320,868.73 323,500.00 316,995.00 

POMS .). DLS ASS RR A $1,505,153.39 $1,518,514.55 $1,481,001.99 


COLORADO BUSINESS DURING THE YEAR 1929 


Ordinary Group 
No. Amount No. Amount 
Policies in force December 31, 1928....7,197 $17,256,107.00 43 $11,601,803.00 
POlIGIES FISSUCGE Uo = Sieieeccieue p Feta Mile Sueuedetane 1,374 3,523,483.00 2 101,000.00 
NCR ai os ch ede eels cn eee eee te ee = 8,571 $20,779,590.00 45 $11,702,803.00 
Deduct ceased to be in force.......... 1,190 2,794,361.00 1 142,553.00 


Polices in force December 31, 1929.7,381 $17,985,229.00 44 $11,560,250.00 
Losses and claims unpaid December 


Bie as ON. ccs MSs 6 fee 2 eee 8: 45 21,085.00 3+ os 5,000.00 
Losses and claims incurred during 1929. 47 108,430.00 54 82,915.00 
Borat 220.b -¢ ii MEAS eee. 55 $ 129,515.00 57 $ 87,915.00 


Losses and claims settled during 1929, 
in full $169,844.00; by compromise 
$1,000.00 amount actually paid 
TL) pa ee Se entecrie Ret ve MAGEE... 46 93,679.00 51 77,165.00 


Losses and claims unpaid December 
8 Rl gO Bie ae eG ee See ee 9.$§ 35,836.00 6 $ 10,750.00 


Premiums collected or secured in cash and notes or credits with- 
out any deduction for losses, dividends, commissions, or other 


expenses: 
ORT TUTIIOLION, ¢ 5! 0 aco. onic: a. tn ce eu nors tap o’b.  cuaaeiae bis ik inde See ene $ 516,237.69 
QIU chavs > > cus: « ape een Baan 6A ated eke nel Rees 133,524.35 


RUURA So Sip co's 4 & oe has a + rs Wie eb eos & eae ae $ 643,762.04 
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COLORADO LIFE COMPANY 
DENVER, COLORADO 


Incorporated October 20, 1919 Commenced Business May 26, 1920 
Home Office, 702 Patterson Bldg., Denver, Colorado 
President, J. M. CAMPBELL Secretary, STERLING B. LACY 


y, Capital Paid Up, $100,000.00 


~ 
INCOME 


First year’s premiums: 
On original policies, without de- 

duction for commissions or 

other expenses, less $8,656.11 for 

first year’s reinsurance........ $164,652.57 
For total and permanent disability 

benefits, less $343.33 for first 

year’s reinsurance............. 3,867.93 
For additional accidental death 

benefits included in life policies, 

less $896.67 for first year’s re- 

IPAICOTCG S.. 5 ook RR SRA ees 2,482.19 


First year’s premiums on original 


MOMNCIO RS Fb. os ee hae es eile $171,002.69 
Dividends applied to purchase paid-up 
additions and annuities............ 39.50 
TSUN WHO TINA URINNBSs 6058 8 ea i aie b wre aia e ee 0 we $ 171,042.19 


Renewal premiums without deduction 

for commissions or other expenses, 

less $12,940.05 for reinsurance on 

WaT! be, Kis Wc DRO d Rae ane os Oe $ 75,435.57 
Renewal premiums for total and per- 

manent disability benefits, less $1,- 

465.95 for reinsurance on renewals 790.39 
Renewal premiums for additional. acci- 

dental death benefits included in 

life policies, less $1,469.63 for re- 


insurance on renewals............. —264 83 
Dividends applied to pay renewal pre- 
WOE AATCH A ens tte vane Bhe ain eel eambate 20,459.56 
Renewal premiumS..........+..+.:. 96,420.69 
Total premium income............. $ 267,462.88 


Dividends left with the company to ac- 
cumulate at interest (including bo- 
nuses—Endowment Bonds)........ 5,789.14 
Gross interest on mortgage loans, less 
$266.40 accrued interest on mort- 
gages acquired during the year.... 3,463.60 
Gross interest on collateral loans...... 736.10 
Gross interest on bonds, $6,885.00 less 
$1,309.51 accrued interest on bonds 


acquired during the year.......... 5,575.49 
Gross interest on premium notes, policy 
WHO LONG ss: i teres ach ieee 8s Ragone 588.13 


Gross interest on deposits in trust 
companies and banks...........+.-+. 725.68 
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Certificates of deposit... t¥gs2r..: ener 60.007 


Loans—Endowment bonds $8. 25; Tien en 


notes—Endowment bonds ” $24, 25; 
collateral. on. liens—Endownment 
bonds $2,158.75; interest—Endow- 


ment bonds, $1,250.07... 20.0.5 we 0s 3,441.32 


Total interest: .... ..9@ deh. OG re. cele 


. From other sources: 


Agents credit balances $19,475,907 0°") 

Increase in suspense $2,007.77..$ 21,483.67 
Endowment bond payments $543,- 

290.79; annuity savings $1,-— 

025.00; health and accident $4,- 

Meee phaea ca we Ee utter 5) 0. tet adem eney ater eeae 549,039.01 
Brokerage mortgage loans $168.75; 

stock subscriptions $22,956.04. 23,124.79 
Adjustment bond notes $556.00; 

agents debit balances $597.00.. 1,153.00 

Gross increase, by adjustment, in book — 

value of bonds, (including, $59.61 
for accrual of discount)........... 

Total AnGOMeC 2 ois S dy He Stored 


BOE ask: chet eas PE aicvie nile! bio teaeat ac anes Rae 
‘ DISBURSEMENTS 
For death claims (less $5,000.00 rein- . 
SE 02) Ml) at EE ee Armed cg Re cn Pause ac $ 12,319.53 


For total and permanent disability: 
Premiums waived during 


PG: IVGATS. Scsstbe ss 6 Se ott $20.56 
Payments made to policy-. " 
holders during the year 60.00 ~ 80.56 


For additional accidental death benefits 
(less $7,000.00 reinsurance) Pasa sa 


Net amount paid for losses and 
matured endowments.......... 


Surrender values paid in cash or ap- 
plied in liquidation of loans or 
notes: 22 ap . 

Annuity savings Gertiticates $106.64; 
endowment bonds, $25,153.00.. 

Dividends apphied*to: pay renewal pre- 


PUTTER a. st. dee. Pe oe fe ee . 
Dividends applied to purchase paid-up 
additions and annuities. ....j2..... 


Dividends left with the company to ac- 
cumulate Bt interest...) os ucmse « »0 4 
(Total paid policyholders, $26,282.20) 

Bonuses—Endowment bonds... .¢...... 

Commissions to agents (less commis- 
sion on reinsurance); first» year’s 
premiums, $162,372.15; Perarey pre- 
miurms, $7,261.80. .0.:.... ee ee 


$ 


$ 


14,590.32 


f 


594,800.47 


94.08 


12,406.09 


25,259.64 


20,459.56. 


39,50 


5,783.14 


, 4,390.80 


169,623.95 


$ 882,736.89 
| 268,499.45 


$1,151,236.34 
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Other commissions: 


Annuity savings certificates, $82.00; 
bonds, $188,237.62; bond stock, 
$28,850.00; life stock, $30,475.00 

Compensation of managers and agents 
not paid by commission for serv- 
ices in obtaining new insurance... 

Agency supervision and traveling ex- 

“"penses of supervisors (except com- 
pensation for home office,superyi- 

SU cts te Me an 221 d0 T's on is Mey mesets 6 

Medical examiners’ fees, $5,626.00; in- 
spection of risks, $1,545.93........ 
Salaries and all other compensation of 
officers, directors, trustees and 
,.af20me Office employees............ 
VOUT Rahs Seba ta ew RIB ia Sd dis aga epee aeeg's 
Advertising, $2,195.34; printing and 
stationery, $13,856.78; postage, tele- 
graph, telephone and express, $4,- 

777.15; exchange, $142.50.......... 

Legal GEVONSEs os 2 He)... y sine eee 00)- 
Furniture, fixtures and safes.......... 
Insurance department licenses and fees 

HISGS Tal ATAGES ait Ge ocvs o bce Sere gcdie We) ere 


Other disbursements: 

General ‘expense, $1,579.83; miscella- 
neous expense, $237.54........... 

Mortgage loan expense, $293.75; bond 


investment expense, pd 15 5 re- 


UL: SOLOS 4b sk Seciet wiete 6 ots a teoete d 
Interest paid.‘on ‘endowment bonds, 
$719.92; interest on bonuses, $0.18; 
annuity savings notes charged off, 
RONEN OO ae or ooo, o/s ain 2 Siupalel st asaye a et thard 


$ 340.68 
2,328.00 


1,817.37 


Pe re eRe 


915:10 


Directors pool, $38,345.88; company’s. 


-own stocks charged off, $50,000.00; 
- adjustment for stocks charged off, 
$5,662.97 .. Bo ee eee eee ee ee ee ee ee 


94,008.85 


Gross decrease, by adjustment in book 


value of bonds, (including $48.55 
for amortization of premiums).... 


Total disbursements.......... 


Balance .. ween pe OY sale cle 


LEDGER 


Mortgage loans on real estate......... 
Loans secured by pledge of’ bonds, 

stocks or other collateral.:.i..... 
Renewal and lien notes and loans on 

endorsement bonds...........6.... 
Book..value of -bondSi-2 6c. eer ewwn 
Cash’ in compafiy’S? office.........:..°. 


$ . 1,782.87 


| 


$ 247,644.62 


5,895.84 


3,239.36 
'7/471:93 


45,459.61 
6,300.00 


20,971.77 
6,753.33 
4,996.02 
1,032.18 
2,515.68 


2,668.68 


97,418.30 


63.59 


$ 106,123.47 
19,000.00, 


/ 32,081.00, 
244,007.79 


$ 690,087.59 


$; 461,148.75 
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Deposits in trust companies and banks 


not “on” interest. 5.0% «ee eee $ 8,600.00 
Deposits in trust companies and banks 
on tinteredsih )435Tkhe O86 or oe ee 45,737.75 $ 56,120.62 

\ : 1 eee 


Bills receivable, $1,497.05; agents’ bal- 
ances (debit, $2,318.82)........... 3,815.87 


Moatal le@rer aeeeteh +o oes. «i's at eee 


NON-LEDGER ASSETS 


Interest accrued on mortgages........ 1,576.26 
Interest accrued.on.bonds............ 2,603.83 


p EORLD ANSOTEM chic ice wide c Ree eee 
Due from other companies for reinsur- 
ance: . PremissmMs.» -:..-,- -2 30 “ieee sso 
Gross premiums due and unreported (Renewals) 
on policies in force December 31, 
1929 (less reinsurance premiums).$ 13,794.64 
Gross deferred premiums on policies in 
force December 31, 1929 (less rein- 


SUTaAnce’ preansginey ok es cb sees Soe 8,380.15 
PRL Sor ce a eis St sithe eke bien ee $ 22,174.79 


RICUUCT: AGAGINE 2 cos Bene Rte aie ate 5,543.70 


Net amount of uncollected and deferred 

PFOA BIB: |: oo ss: 6-5 See $ 16,631.09 
Liens secured by reserves on policies 

and endowment bonds............. 


STeRs (AASEES, oi os eres & 2 cae Hoe 


Agents’ debit balances, gross......... $ 1,013.67 
BlLRiS F TCCCLVE DIC. O25 co is 2 pile chet: 1,497.05 
Excess of Renewal and lien notes and 

loans on endowment bonds over 

individual reserves................ 7,941.05 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of ali outstanding 
policies in force on December 31, 
1929: 

American experience table at 3% 
per cent Illinois standard—is- 


sues of 1928 and 1929........ $106,635.49 
Same for dividend additions....... 39.50 $ 106,674.99 


American experience table at 3% 
per ‘cent’ net) levelii$. 0.29.2". 3,847.54 
Other tables and rates: 
Reserve for special term insurance $ 1,219.31 


Reserve for annuity savings....... 1,614.87 
Reserve for reinsurance........... 100.00 
Reserve for accident and health... 4,282.61 7,216.79 


Total: ios Vows bet dws bts a Se 117,739.32 


$ 461,148.75 


$ 4,180.09 
1,327.50 

$ 16,631.09 
970,488.64 


$1,453,776.07 


10,451.77 


$1,443,324.30 
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Net value of risks of this company re- 
insured in other solvent companies 


Net reserve (paid-for basis), ex- 
eluding disability: ...scaee.t.: 


Extra reserve for total and permanent 
disability benefits (less $1,794.48 re- 
insurance) $3,451.23, and for addi- 
tional -aecidental death benefits 
(less $2,043.13 reinsurance)....... 

Present value of amounts incurred but 
not yet due for total and perma- 
nent disability benefits............ 

Claims for death losses in process of 
adjustment or adjusted and not 
due, (less $2,449.00 reinsurance).. 


Total *policy” claims’). oFoeFied. ts 


Dividends left with the company to ac- 
cumulate at interest, and accrued 
MMtGrone TherCcOm... chk sie. e.. 

Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any—pro- 
rated premiums, etc............ aot: 

Advance payments on endowment bonds 

Bonuses declared for following year on 


endowment: ponds .). 25. 6 SET. 
Salaries, rents, office expenses, bills 
and accounts due or accrued..... 


Medical examiners’ fees, $998.00 and 
legal fees, $102.81 due or accrued. 
Estimated amount hereafter payable 
for federal, state and other taxes 
based ‘upon the business of the 


year of this Btatéinent 5... +.) 22. | 


Dividends or- -other profits: due sohidy 
holders, ‘including | those contin- 
gent on.payment of outstanding 
and deferred premiums............ 

Dividends in excess of loading, de- 
clared on or apportioned to annual 
dividend policies payable to policy- 
holders to and including December 
31, 1930, whether contingent upon 
the payment of renewal premiums 
SMC ELTGT W 1S Oine! «5-00 orc ala 6! aaw abn gales 

Reserve for endowment bonds........ 

Reserve for interest on endowment 
bond TreServesS........s-+..- steeeees 


All other liabilities: 
Reinsurance unpaid.............«.-. 
Suspense. ..3i..-scecicencess Las 
Agents credit balances............ 


Capital paid up a: Wi eiogde eo) id ere oe eee eee 
Special contingent reserve............ 


General surplus...... we the me omess presse 


15,266.20 


2,551.00 
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$ 102,473.12 


3,451.23 


2,000.00 


~$ 2,551.00 


5,948.34 


— 


636.02 
1,486.00 


12,900.00 
2,982.30 
yy 
1,190.81 
ae 
: 

, 

: 4 
3,715.45 


2,280.93 


ie 


3,175.00 
1,027,977.61 


19,980.48 


3,847.49 
3,033.46 
19,475.90 


$1,219,015.14 


100,000.00 
70,565.30 
53,743.86 


$1,443,324.30 
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GAIN AND LOSS EXHISIT 
Running Expenses 


Gain in 
Surplus 
Gross premiums of the year......... $ 261,960.48 
Deduct net premiums on same...... 108,956.67 
Loading (averaging 58.4 per cent of 
the gross premiums)............ $ 153,003.81 
Insurance expenses paid during the 
year (averaging 110.1 per cent of 
the gross premiums)............ 288,487.94 
WARS a PONY, NOTIN, ee. ols cle lo oheiale css $ 
Interest 
Interest, dividends and rents received 
SPEEA DIRS WOR Son aicc «sane ine sp ene w $ 14,590.32 
Add the excess of interest and rents 
due and accrued over interest and 
rents paid in advance December 
tee Pe era y Aho. le’ ove areca ienrot maar 4,180.09 
PE GEAN: Siicc) atks oc ss oe BAe At $ 18,770.41 
Deduct the excess of interest and 
rents due and accrued over inter- 
est and rents paid in advance De- 
Gember BBENOZEtES. S.. be ee 1,691.62 
Interest earned during the year...... $ 17,078.79 
Investment expenses paid during the 
Re © he a es TaD an hla eh chal, Saha 567.50 
Net interest (including rents) on in- 
NGOS EMOMEEO. SSSA. Coes Mee be See $ ' 6:591.228 
Deduct netsinterest......5...22 + ee eee 146.95 
NAG 2 Beer oh s,o o.d.s- win o etntiw a oho tyanene 16,364.34 
Interest required to maintain reserve. 2,797.79 
Gain from intérest.2: 4.5. ere. $ 13,566.55 
Mortality 
Expected mortality on net amount at 
EI A oS ese ha ate a Safoter aars, #i allanene $ 438,956.79 
Total death losses incurred during the 
year; giving actual mortality on 
net amount at risk (equaling: 34.6 
per cent of expected mortality on : 
nef-amountcat risk) wc¥isa2ivre 13,870.53 
Sec trom mortality. ..i. ites mes + ke ot $ 30,086.26 
Dividends 
Decrease in surplus on dividend ac- 
GOUNE 2. SB PAS o ois em neneagss $ 
Net to gain account (excluding in- 
EEG) <- 5-a0S © ow oy a seathteelebepesspeqube t 59.27 
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Loss in 
Surplus 


135,484.13 


31,738.13 
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-Investments ’ Gain in Loss in 
elas 2e% r Surplus Surplus 
Gain from stocks and bonds.......... $ 94.08 


Total loss from stocks and bonds from 
change in difference between book 
andomarket value.....0.5...8.. 6 ii 63.59 


Gain from assets not admitted...... $ 49,708.25 


Miscellaneous 


Net gain on account of total and per- 
manent disability benefits, exclud- 


Ses Sever Oe 5, ab js abp) he owe) 0.0.8 See whe 0 $ 22.48 
Net gain on account of accidental 
death benefits, excluding loading. 2,217.36 
Miscellaneous gains and losses...... 138,625.05 
Total gains and losses in surplus dur- 
IE VERS Vy ORE sits Sale he sca chs Gis ale « . $234,379.30. $.. 167,285.85 
Surplus 
Surplus December 31, 1928.......... $-- 57,215.71 
Surplus: December. 31, 1929.) 32 iv... 124,309.16 
PRCTOSSS <UL SUTRING. 31. 2 tk 2A Sebi 7 » bean $ > °©67,093.45 
OMS. Fins asa ene 9s 0 ep ee eT Bes $ 234,379.30 $ 234,379.30 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all policies 
_within the first policy year per mortality tables 
used by the company in computing its premiums 
(without deduction for reinsurance and ex- 7 
elusive ‘of. aAchiderntal  GEGUD)*.\. 2. 2. dette swe sors $ 49,832.00 


Death losses incurred during the year on said! poli- 
cies (not deducting reserves and without de- 
duction for reinsurance)...... he Rede eee were ; 16,645.00 


First year gross premiums received during the year 
plus such premiums paid in advance Decem- 
ber 31, 1928, less such premiums paid in ad- 
vance December 31, 1929 (without deduction for 


TOA ATOR) ik ak ee hd eR sd Ae hs . 182,512.00 
Loading on first year premiums (averaging 77.5 per ht ~ 
cent of the ‘efoss- premiums)... vs. wo we eens ne 141,446.00 


Expenses chargeable to first year insurance: 
Commissions on premiums...........+-. MAH 162, 372. 15 


Compensation (not paid by commission) in- 
curred for services in obtaining new insur- 
ance exclusive of-salaries paid in good faith 
for agency supervision either at the home 


office or at branch OfficeS.......++..++-++++- 5,895.84 
Medical examinations and inspections of pro- 
POSE TIBKB.. 2... ccccse scree os ocinaivmetty cco SeAbRN8 ; 
‘Advance tO aAments. 2. oo. eee cic coe weieweimeesie-es 2,318.82 . man 
} oe 


Total *S02......1 See eee ee oS : $198,646.74 


CoLtorapo INSURANCE COMPANIES—LIFE 359 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term, or the select and ultimate 
basis? Answer: Full net level, and Illinois Standard modified preliminary 
term. 

If the company uses more than one of the above methods, give the amount 
of insurance’ and reserve under each method. Full net level—Insurance, 
$1,158,349.00;. reserve, $5,166.85. Illinois Standard—Insurance, $7,578,875.00; 
reserve, $106,674.99. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and participating 
policies? Answer: Yes. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness__ respectively. Non-participating, $2,605,724.00; participating, annual 
dividend $6,131,500.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount of Principal 


Unpaid 
Farm Other 
Properties Properties 
COIGTEdG) ss... oe Hs sec e eee Mee be Lads chee cece eee $°. 88,323.34, io$),..72,800.13 
LOST LODS CRE RA 55.6 cic léinciere ghee vip devote ela epee ... $106,123.47 
SUMMARY OF BONDS 
Book Par Market 
Value Value Value 
Government <.o.6 0... ote BGR o- $ 60,328.03 $. 60,000.00 $. 60,846.00 
State, Province, County and RVewtete 21,054.72. 20,500.00 20,587.50 
OC UNETIIEIOCS 5.5 coc ok oc we BB eee bbs 115,915.50 118,000.00 112,812.50 
BIS CUISTICOUS 5 ee. s esos v0'6 o'egian memauue « 46,709.54 47,000.00 46,231.60 
CRE PESOUOS 5.2 c's sich std nernouts = $ 244,007.79 $ 245,500.00 $ 240,477.60 


COLORADO BUSINESS DURING THE YEAR 1929 


' a Amount 
Policies: in force December 31, 1928... .. 2... cae eyes ane 4,861 $4,511,162.00 
EER SeERIGES CUTIE LOLS ono in wai bia aidlasedla tis Wei di wane 9, afy @.s 4,641 3,253,140.00 

GRIER ee A chal: la -accraan po wlio! areuleaees aaah eawint «eaves il or argiata Sn vie fans 9,502 $7,764,302.00 
Deduct ceased to be in force... we te eee tees e eee eens 4,119 1,451,444.00 
Policies in force December 31, 1929..............--- 5,383 $6,312,858.00 
Losses and claims unpaid December 31,. 1928............ i! 1,000.00 
Losses and claims incurred during 1929............4-55. 22 28,319.53 
BEE 8. d £5 ca ORCS ao Oe 23 $ _ 29,319.53 
Tossesnand clans settled In Pull... esi eee iA Rie ie ps 22 24,319.53 
Losses andiclaims unpaid December 31, 1929........ “1... $ — 5,000.00 


Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other nses: i y 
$197,755.97. bE EET DOT expe Ordinar 
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THE CONTINENTAL NATIONAL LIFE INSURANCE 
COMPANY 


DENVER, COLORADO 


Incorporated June 16, 1927 Commenced business January 18, 1929 
Home Office, Continental Oil Building, Denver, Colorado. 
President, CHARLES E, BECKER Secretary, ROY D. SLAGLE 


INCOME 


First Year’s Premiums: 


On original policies, without de- 

duction for commissions or 

other expenses, less $1,289.04 

for first year’s reinsurance..$ 160,735.69 
For total and permanent disability 

benefits less $32.27 for first 

year’s reinsurance.......... » 720.84 
For additional accidental death 

benefits included in life poli- 

cies less $71.64 for first year's 

TEIN SMAMCE a. . SSE Sk atin es a 787.86 


First year’s premiums on original 
DOlICICNs SF-F F. Seat $ 162,244.39 

New premiums (Total).......... $ 162,244.39 
Consideration for supplementary con- 

tracts not involving life contin- 

Pencies —i4 Efe ely srs eae ae we ee 4,000.00 
Gross interest on bonds $4,403.70 less 

$339.28 accrued interest on bonds 


acquired during the year..... : 4,064.42 
Gross interest on deposits in trust 
companies and banks............ 9.51 
ELE TISCET ORC. . os 5 Lae = 6 las st Dine ele ee = 4,073.93 
COREFIDUEICR. SULBIUS:.....0.0.. «0% © feces 64,000.80 
BUSUEEMION. <=... b ose oa « 1 lelemeetend 100.85 
Miscellaneous ........2..... . weer. 79.41 64,181.06 
A’ THOOIEO Cot yas. arise a's $ 234,499.38 
Ledger assets, January 18, 1929..... 100,000.00 
no 7 gp ally Naa Ri. nethite Bek rk nee Ne $ 334,499.38 
DISBURSEMENTS 
For death claims (less $1,000.00 rein- 
TMD enna ova hirtinss Sika ee eee $ 4,000.00 
Net amount paid for losses.......... $ 4,000.00 


Paid for claims on supplementary 
contracts not involving life con- 


timBencies 2 fF... cet ee ee hye e UN 122.72 
Expense of investigation and settle- 
ment of policy claims........... 1.00 


Commissions to agents (less commis- 
sion on reinsurance); first year’s 
prem iia - 76 be wise. si inate 164,733.34 
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Salaries and all other compensation of 


officers, directors, trustees and 

home office employees.......... $ 13,243.92 
Medical examiners’ fees, $2,423.75; in- 

spection of risks, $186.40......... 2,610.15 
Os aes ee a Se 1,885.00 
Advertising, $151.57; printing and sta- 

tionery, $2,573.94; postage, tele- 

graph, telephone and _ express, 

PUMIELe NL ae MEVRORERS: Bi «0! .s a tapers) eee Ye oe 3,458.79 
Insurance department licenses and 

RTOS fo tor a ERE id ak ae e's 8 wile, ww ve 806.84 
Office expense, $128.68; investment 

ve Sate g se: Ae to SR a as a $ 136.02 
Miscellaneous expense, $267.08; pho- 

CSG A ELON. ars lc 05-5: a. ctcey suse lm pyovere % 626.96 
NM EUIEOD SNS WEL CT Le) Seis a 0 Ss et ww Bees 2,149.32 2,912.30 
Gross decrease, by adjustment, in 

book value of bonds............. 286.52 


Total disbursements. ........00.0. 
Balance 


kee We ete e © ies 6% isso) s wees hs. pede 


$ 125,000.00 
5.00 


pO wValtiG OT-DONGS 2, ..5):'s". gence «eases 
Cash in .coimpany’s offices. i oss... es $ 
Deposits in trust companies and banks 
Mot ON MILCTESt. 0135 oi Glyis eis em sees 
Deposits in trust companies and banks 
OMPIMEOCPES EH, 0 ae es delerele co se e's 


8,273.27 


5,000.00 13,278.27 


356.25 
1,804.28 


NON-LEDGER ASSETS 


Interest accrued on bonds not in de- 

LL ee pe nals AD Bree hae ae 2 $ 
Interest due on deposits. in trust com- 

palies and bankssiosied Tein... 


3,144.94 
75.00 


Total interest due and accrued.. 
Market value of bonds over book 
value 


elaic ¢ eee » 0 o wie oo Gtetehe O16 MO e se 6 a 


ADMITTED 


356.25 
1,804.28 


Agents’ debit balances..........-++-+-- $ 
Office-equipment. .... sss. oe ews 


Total admitted assets........... 


361 


$ 194,060.58 


$ 140,438.80 


$ 140,438.80 


Bs 3,219.94 


750.00 


$ 144,408.74 


$ 2,160.53 


$ 142,248.21 
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LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all. outstanding 
policies in force on 31st day of 
December, 1929: 
American Experience table at 3% 
per cent on Modified prelim- 
inary term: 5 224) Scere $ 20,055.00 1941 
Deduct net value of risks of this com- 
pany reinsured in other solvent 
Oar pasaio So ESS to ial) ane are cheers 4,479.00 


Net reservé (paid-for basis), ex- 
eluding disability.........:. $ 15,576.00 
Extra reserve for total and permanent 
disability benefits (less $16.13 re- 
insurance) $360.42; and for addi- 
tiona] accidental death .« benefits 
(less $35.82 reinsurance) $393.93 
included in life policies......... 754.35 
Present value of amounts not yet due 
on supplementary contracts not 
involving life contingencies..... 3,900.47 
Claims for death losses reported for 
which no proofs have been re- 


COLVOO: oe oy ae eee ol Clee ere 2,500.00 
Salaries, rents, office expenses, pe 

and accounts due or accrued. 2:4 WA. 1,984.53 
Medical examiners’ fees............. 616.75 


Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 


OS OSE Ars Oe PIP 3,500.00 
MBEAN el os os corte ane % bis a oes 33 100.85 
DOUG. .- cle a tp au onde ¢ vos FPS ERET SS $ 28,932.95 
IRE AS TET Nn so vec Gus oh oe epee ale» 100,000.00 
Unassigned funds (surplus).......... 13,315.26 
AACE pss SES bide re $ 142,248.21 


EXHIBITS OF POLICIES 
Showing Paid-for Business Only—Ordinary (Excluding Group) 
December 31, 1929. 


Term and 
Other Policies 
Including Re- 
Whole Life . turn Premium Total Numbers 
Policies Additions and Amounts 


No. Amount No. Amount No. Amount 
Issued during the year..1,145 $4,003,000 20 $144,500 1,165 $4,147,500 


ee 


Deduct ceased by: 


SPORE DA Heo 2 by alae oie dda crrpe2or) pe 9 10,000, eT eee 2 10,000 
LASS OR Pow aes A ee 21 65,500 2 10,000 ’ 23 75,500 
DISGHOMES Ua es vee es cies 3 18,000 =a.’ ae 3 18,000 

Total terminated.... 26 $ 93,500 2 $ 10,000 28 $ 103,500 
Outstanding end of year.1,119 $38,909,500 18 $134,500 1,137 $4,044,000 


Poli treGemuredé .... 6.6 cick ete eon ee oe): SIGKAR -sse $ 818,500 
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GAIN AND LOSS EXHIBIT 
Running Expenses 


Gain in Loss in 
Surplus Surplus 
Gross premiums of the year........... $162,244.00 
Deduct net premiums on same........ 34,312.00 
Loading (averaging 79 per cent of the 
ELGSS? PFENIUMS)). os bu ase os eee a ate 127,932.00 
Insurance expenses (averaging 121 per 
cent of the gross premiums)...... 195,577.00 
Eee trom. loAdiIng.;....... Ml EA ATES $ 67,645.00 
Interest 
Interest, dividends and.rent received 
Murine THE year. eos. BASF ee $ 4,074.00 
Add.the. excess .of.,interest .and,,rents 
due and accrued over interest and 
rents paid in advance December 
PU BOO ercbace hsb ERR < sy enclid tay ela AG > are:ore 3,220.00 
EAT A REEL $ 7,294.00. 
Investment expenses paid during the 4) 
CO Ais Oe a Pr Pe ren vee 176.00 
Net interest (including rents) on in- 
vestments (averaging 10 per cent 
of mean ledger assets, less one-half 
of net interest on investments)... 7,118.00 
Deduct net interest, $6 on disability 
and $7 on accidental death benefits 13.00 
Balance .....h.i.'. TS FOES Mepeclbee s ’ eetcte to“ oie Pie Regd ODO ss: rnt 
Interest required to maintain reserve: .''' 603.00 bel 
Gain from interest............ pete $ 6,502.00 
th a maa eee oop Mortality 
.-Expected mortality on net amount at 
sR BC ou -§ Xi puTayse’ sat Sgagl ive aid, elev .-$ 18, 184. 00 
Total death losses meusted tapi’ t tia 
isyne@ariosy, bus. Ms outer Carga ve. §=©16,500.00 
Gain from mortality under insurance 
PERE ay alain vie opis donnie awie wl «aie a $ 11,684.00 
Investments 
Stocks and Bonds 
Total gain from change in difference _ , 
between book and market values , 
memine the year... ..i-sebemss. eh eee ae 750.00 
Total loss from decrease in book ‘<ul, gaa 4 
» »-other.than.for. amortization....... ~ ni ~) 287.00 


Loss from assets not admitted........ “ 2,162.00 
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Miscellaneous 

Net gain on account of total and per- Gain in Loss in 
manent disability benefits included Surplus Surplus 
in life policies excluding loading. . 5 $ 187.00 


Net gain on account of accidental death 
benefits included in life policies 


excluding. loading... ... ...:.. +) se cue 204.00 
Contributed to surplus................. 64,001.00 
Miscellaneous income... ... wn. cegemee-- 79.00 
Balance unaccounted for.............. 1.00 


Total gains and losses in surplus 


Guring’ the: Veari. +. << «cee ewe $ 83,408.00 $ 70,093.00 

Surplus December 31, 1929............ $ 13,315.00 
Increase in surplus.............. 29%, 13,315.00 
TE OVENS gia caida ty sdetlarkc tm seus aoe ante eke $ 83,408.00 $ 83,408.00 


INTERROGATORIES REGARDING BUSINESS OF FIRST POLICY YEAR 


Expected death losses during the year 

on all policies within the first pol- 

icy year per mortality tables used 

by the company in computing its 

DPCHELUINIS) tO Feit) Ut oe ete ee hays $ 18,184.00 
Death losses incurred during the year 

on said policies (not deducting re- 

SEEN ES) Bre ceases bie cores ot ee te 6,500.00 
First year gross premiums received 

during. the year less such pre- 

miums paid in advance December 

Si eZ. Cantar dteié rat uws ae, ocashanee ete wer hens 8 162,244.00 
Loading on first year premiums (av- 

eraging 79 per cent of the gross . 


premiums) ...40 6.1. ee eee. : 127,932.00 
Commissions on premiums............ $ 164,733.00 
Medical examinations and inspections 

ofoproposed risks.) 2. pec ceckcenes 2,610.00 

i Ia SRR SUMO oP $ 167,343.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHISIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Modified preliminary term. 

Has the company ever issued both non-participating and. participating 
policies? Yes. 

Does the company at present issue both non-participating and participat- 
ing policies? Yes. 

Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of anual dividend business and deferred dividend 
business respectively— 

Colorado—$ 134,500.00—Non-participating 
3,626,000.00—Participating 
Texas—$38,000.00—Non-participating 
38,000.00—Participating 
Montana—$ 38,000.00—Non-participating 
169,500.00—Participating 

Has the company any assessment or stipulated premium insurance in 

force? No. 
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SUMMARY OF BONDS r 
Book Par Market 
Value Value Value 
Sp MEEU CATs Pius x. vs te wqupe likes Ghd Mone © $ 80,000.00 $ 80,000.00 §$ 81,250.00 
State, Province, County and Municipal... 45,000.00 45,000.00 44,500.00 
PRS CEVA Sees. cers ees, se hoe le ee oi ars $125,000.00 $125,000.00 $125,750.00 


: 
COLORADO BUSINESS DURING THE YEAR 1929 


Ordinary 
No. Amount 
Pe SPONSES IE ES) Ss Se tN ee a Cee Top” Lame ts! tiated 1,065 $ 3,824,000.00 
PUR CUIREE CaP ESG APE EE OTECO a. oa drs. nie ws Makes: cw ne ae dee ol wishu urate wes LS 63,500.00 
Policies in force December 31, 1929................ 1,052 $ 3,760,500.00 
Losses and claims incurred during 1929..............0. 2 10,000.00 
Losses and claims settled in full during 1929.......... 1 5,000.00 
Losses and claims unpaid December 31, 1929...... a $ 5,000.00 


Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses: Ordinary, 
$152,335:15. 


: 


THE FARMERS LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated November 4, 1911 Commenced business July 7, 1913 
Home Office, 410 Security Building, Denver, Colo. 
President, B. M. STACKHOUSE Secretary, A. B. WICKSTROM 


Capital paid up, $100,000.00 


INCOME 


First Year’s Premiums: 


On original policies, without deduc- 

tion for commissions or other 

expenses, less $3,463.59 for 

first year’s reinsurance....... $ ‘77,339.88 
For total and permanent disability 

benefits, less $79.39 for first 

year’s reinsurance ........... 3,114.22 
For additional accidental death 

benefits included in life poli- 

cies, less $445.32 for first 

year’s reinsurance..........-- 1,437.92 


First year’s premiums on 
original policies ..... $ 81,892.02 


Dividends, coupons, etc., applied to 
purchase paid-up additions and an- 


PASTA ORS 058) coo ciate L's ooo d's phabebetaralalel Me 322.49 
Consideration for original annuities in- 


volving life contingencies......... 2,163.45 


New premiums ........-..+:- $ 84,377.96 


_ 
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Renewal Premiums: 

On; original policies without com- 
mission or other expenses, less 
$8,047.00 for reinsurance on 

PONG WAL - asc. s aie Sip wish pees ate es 

For total and permanent disability 
benefits, less $29.73 for rein- 
surance on renewals......... 

For additional accidental death 
benefits, included in life poli- 
cies, less $393.65 for reinsur- 
ance on renewals............ 


Dividends and coupons applied to pay 
renewal premiums ............... 


‘ 
4 


Renewal premiums.......... 


Total premium income...... 
‘Consideration for supplementary con- 
tracts involving life contingencies. 
‘Dividends and coupons left with the 
eompany to accumulate at interest 


Gross Interest: 


$ 274,191.27 


3,970.75 


4,769.05 


7,380.22 


$ 290,311.29 
$ 374,689.25 
1,480.00 


2,733.28 


186,514.94 


6,574.22 


60,000.00 
2,875.00 
9,060.57 


2,320.00 


ee 


On morteage loans... 25s ah wwe oc 73,901.07 
On bonds, $28,957.29; less $1,760.60 
accrued interest on bonds ac- 
quired during the year....... 27,196.69 
On premium notes, policy joans or 1 doe §: al 
ews ATION), HLA Gs 64,820.08 
On deposit in trust ceotuhachin and 
BVRTUISS 5 Sr cite iaae'nel aeePe, cetera nttoie ie 535.98 
Real estate sales contract........ 12,850.45 
Miscellaneous’ .. 2005.5. eee. eee 79.27 
Gross rent, from company’s: property.. 7,131.40 
Total interest and rents. . staetvellerbes ts 
Renewal Suspenses).!... Fees sees er | 536.40 
Investment expense............2. shel 141.82 
Cash received from sale of capital 
BROCK ioc lake any ola hice Rita aes esate nator 5,896.00 
Borrowed money........esccecccccoce 
From balances previously charged, off.. 
Gross profit on sale of real estate.... 
Gross increase, by adjustment, in book 
value of ledger assets; bonds, «.... 
Total INCOME. . cs sic.s 0 corey pase e 
Ledger assets, December 31, 1928..... 
TOTAL 6 oc nic cd 0 cw vie SUMMON INES 
DISBURSEMENTS 
For death claims (less BL G35. 99 re- 
ANS UTATCE ian Wie. > oh tn s0,2 2 4 PRR ie potas $ 150,234.69 
For matured endowments............ ‘11,500.00 


For total and permanent disability: 
Premiums waived dur- 
ing thé year!..... $1,215.26 


$ 646,247.26 
3,487,755.90 


ee 


$4,134,003.16 
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Payments made to pol- 
icyholders during 
MUG VAT. 6 Ss crena'e’s $1,320.64 $ 


For additional. accidental 
death benefits......... 


Net amount paid for losses and 
matured endowments........ 


Premium notes and liens voided by 
lapse, less $10.20 restorations.... 
Surrender values paid in cash or ap- 
plied in liquidation of loans or 
RUGUEC ES ate tisisysie Mare oN cont e aks esa gele ets 
Special policy funds disbursed....... 
Dividends paid to policyholders in 
cash, or applied in liquidation of 
Joans or notes Sag alle /aisertats eWay aierts 


PELVIS rey nor fcc pie ie Pe ee ee 
Dividends applied to purchase paid- 
up additions and annuities,..... 
Dividends and coupons left with the 
company to accumulate at inter- 
CEE Tete nena Lies Cite ata ole ca ce tete harem tice 
_ (Total paid policyholders 
~ $466,009.96) 

Paid for claims on supplementary 
-eontracts not involving life con- 
tingencies 

Dividends, coupons and interest held 
on deposit surrendered during the 
year 

Expense of investigation’ and settle- 
ment of policy Claliviben sae tars 

Commissions to agents (less commis- 
sion on reinsurance); first year’s 
premiums, $71,635.79; renewal 
premiums, $5, 383. 59 ctas OES ode 

Compensation of managers and agents 
not paid by commission for serv- 
ices in obtaining new insurance. . 

Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 
pervision) 

Medical examiners’ ' fees, $9, 339. 50;  in- 
spection of risks, $2,305.35...... 

Salaries and all other compensation 
of officers, , directors, trustees 
and Home Office employees..... 

Rent. 


Advertising, $1,026.71; printing and 
stationery, $4,722.98; postage, _ _ 
telegraph, telephone and’ express," *)* 
$2,922.63; exchange, $36.71..... 

Legal expense~..+.- wpcc ccc eoees 

Furniture, fixtures ie wifes: $301.86; 

automobile, $1,020.88............ 


Repairs and expenses (other than 
taxes) on real estate.........--- 


2,535.90 


3,250.00 


$ 167,520.59 


2,410.18 


186,862.54 
96,980.20 


1,800.46 
7,380.22 


322.49 


2,733.28 


1,140.00 


10,906.16 


1,371.22, 


77,019.38 


5,647.42 


9,787.53 


11,644.85 


2. tind 


"35,911.16. 
4,818.00 


8,709.03. 
., 1,633.90 


1,322.74 


3,905.32 
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Taxes on real estate.......... Wee $ 13,759.96 
State taxes on premiums............ * 1,689.73 
Insurance department licenses and 

FOG. EG x ie arth clats nib Pikes Me xe>s5 424.00 
Medergl tases ea is ek eh es ee 85.42 
All other licenses, fees and taxes; 

City, County and State.......... 1,830.57 


Other disbursements: 


Home Office traveling expense. .$ 1,943.98 
Books and periodicals............ 272.99 
Home Office miscellaneous...... 1,711.76 
Suspended premiums, 1928— 

$674.68; real estate expense, 


1928—$504.8¢......20....6... 1,179.48 5,108.21 
Borrowed money repaid............. 60,000.00 
Interest on borrowed money........ 2,481.89 
Agents’ balances charged off........ : 3,914.43 
Gross loss on sale of bonds......... 327.31 


Gross decrease, by adjustment, in 

' book value of ledger assets: real 
CHEATS Pe se Ste ara cteatelle Hee hada $ 9,210.00 
Bonds (including $980.35 for am- 


ortization of premiums)..... 980.35 10,190.35 


Total disbursements ............ 


RIENCE oct thre Si artlete nk ns ee be 


LEDGER ASSETS 


Book value of real estate, $354,579.16; 


sold under contract, $292,509:97.. $ 647,089.13 
Mortgage loans on real estate....... 1,076,346.37 
Loans secured by pledge of bonds, 

stocks or other collateral........ 500.00 


Loans made to policyholders on this 
company’s policies assigned as 


GOITLe ra Pe ee sa cio toe 1,091,646.34 
Premium notes on policies in force.. 24,559.29 
Book value of bonds................ 521,400.00 
Cash in company’s office............ $ - 986.04 
Deposits in trust companies and 

banks not on interest............ 179.43 
Deposits in trust companies and 


banks on interest...............-. 3,227.09 4,392.56 


Accounts receivable, $1,591.32; agents’ 
balances (debit, $27,694.19, credit, 
$854.58); net, $26,839.61.......... 28,430.93 


Total ledger assets.............. 


NON-LEDGER ASSETS 


Interest due, $12,217.42 and accrued, 

$18,532.39 on mortgages........ $ 30,749.81 
Interest accrued on collateral loans... 35.00 
Interest) due, $4,868.55 and accrued, 

$38,242.11 on premium notes, pol- 

foy loaned OF THOME... ec oat enles 43,110.66 


$ 739,638.54 


$3,394,364.62 


$3,394,364.62 
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Interest accrued on bonds not in de- 


ERE NE Se ards ns ia, an ecu sth Nesey oe NPL $ 8,755.83 
Interest accrued on deposits in trust 
companies and banks........... 20 84 
Interest accrued on real estate sales 
Ne in PRT, bos eee 1,898.60 
Rents accrued on company’s property 
ne TRC ets Os Lo ae ok vite we eie Tad o> 500.00 
Total interest and rents due and 
eg oe a ap ae ie eee OS aE es $ 85,070.74 
Amortized or investment value of 
bonds over book value.......... 451.00 


Due from other companies for paid 
losses or claims on policies of 
this company reinsured.......... 12,500.00 


Renewals 


Gross premiums due and unreported 

on policies in force December, 

1929 (less reinsurance premiums).$ 16,281.84 
Gross deferred premiums on policies 

in force December 31, 1929 (less 


reinsurance premiums). tt eeeeees 30,322.19 
TOT a te- he Se Se Ms ecele apc we $ 46,604.03 


eR ee PORCINE oo Gc 8's whe a ok dec ole a ce 8,401.01 


Net amount of uncollected and de- 


ferred premiumeé&. os... 222 <5. 38,203.02 
MAEIEGS (ERIOTE 56.0 Fo aap aise ace adie ole $3,530,589.38 


ASSETS NOT ADMITTED 


Agents’ debit balances, gross........ $ 27,694.19 

Accounts receivable.............045- 1,591.32 

Book value of real estate over al- 
oS A a ieee yer 28,792.00 58,077.51 
Total admitted assets........... $3,472,511.87 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force on December 


31, 1929: 
American experience table at 3% 
er CORE, «0%. os avin ees wre ae $1,733,007.46 
Same for dividend additions..... 4,356.37 $1,737,363.83 
' American experience table at 4 
DEr COMt oo o55.- oe de ds Mee was 1,386,693.43 
es. ws 5S nies e hana ahs $3,124,057.26 


Deduct net value of risks of this 
company reinsured in other sol- 
vent companieS.......-..seeee8. 14,482.33 
Net reserve (paid-for basis), ex- 
cluding disability............ $3,109,574.93 
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/ 


Extra reserve for total and perma- 
nent disability’. benefits (less 
$54.56 reinsurance) $10,065.20; and 
for additional accidental death 
benefits (less $414.49 reinsurance) 
$1,751.94 included in life policies. 

Present value of amounts incurred 
but not yet due for total and per- 
manent disability benefits........ 

Present value of amounts not yet due 
on supplementary contracts not 
involving life contingencies...... 

Claims for death losses due and un- 
DONG? Se ee eae aneth snes eo Mos 

Claims for death losses in process of 
adjustment or adjusted and not 
Re ay cists Sie's Die tte whe oe Pwlnens Sie Sate 

Claims for death losses and other 
Policy Claims resisted excluding 
disability and additional acci- 
dental death benefit claims sPaeel 

Reserve for net losses incurred. but 
unreported; Death.............. 


Total policy claims.............: 
Coupons left with the company to 4¢- 
cumulate at interest, and accrued 
interest ‘thereon ..:...°..c.eccse ese ee 
Gross premiums paid in advance, in- 
“eluding surrender values so ap- 
plied, less discount, if any....... 
Whearned interest and rent paid in 


BOW NCO Wie). vecki se ielate eet ap ainn's o's" ele te 0:8 
Commissions due to agents ‘on™ pre- 
mium notes when paid......... ‘s 


Salaries, rents, office expenses, bills 
and accounts dtie or accrued.... 
Medical examiners .fAPS.. 2s. s cece 
Estimated amount hereafter payable 
_ for, federal, state and other taxes 
based upon the business of 1929. 
Dividends declared on or apportioned 
to deferred dividend"policies pay 
able to policyholders to and in- 
cluding December 31, 1930....... 
Amounts set apart, apportioned pro- 
visionally ascertained, calculated, 
declared or held awaiting. appor- 
tionment upon, deferred dividend 
ORI oe ak: chals o-n alata ym, 5.0 BS ie 
SULVAVOTSUIG EUG ait 5.05 ecient, Bh epeiste.e: sie 
Guaranteed dividend fund........... 
"PPUSU TE UTIOG e; sussaghsslacsonlatapach, >. 00%, aie elaseies 


Capital paid ups ees ee 1 IO 
Unassigned funds: *Qsurplus)......... 


$ 


333.33 


7,607.00 


$ 11,817.15 


6,706.00 


9,355.00 


5,000.00 


14,379.25 


27,319.58 


31 


22,018.55 


1,041.96 
36,462.11 
300.00 


829. 46 
216. 00 


10,840.00 


3,008.24 


195.62 
72,108.18 
1,316.88 
5,784.23 


SCRE > 7-4 11 6 SRGREERS 


$3,318,892.89, 
100,000.00 


, 58,618.98 
wert. 


$3,472,511.87 


371 


CoLoraDo INSURANCE COMPANIES—LIFE 


F6S'ES8 


FSO'TSL‘STS 


6FS'FOL'S $ 


F9Z'SLZ 
OFL‘TZS'T 
egs‘srs 
9TS‘O0T 
00S‘ZFI 
o0s‘TT 
99F°99T 


e09'Srs'sts 


eevee evee 


688‘9L 
01246 
8re'69r‘s 
969‘S06‘FTS 
qunowy 


FOS'S 


&¢ 

$26'T 

SFL‘L 
‘ON 


sjunowy pus 
siequinN [201 


Lye‘'6$ 

yunowy 

puepraqd 
Aq sa1oifod 
0} SUOTIPPY 


862208 $ 
STF‘8E9 ‘TS 


L8¢‘6Th. $ 6IT 


LEP ‘ISI 
000‘04T tP 
STO'S L 


9TS‘OOT 9 
000‘t “see 


60¢'S ¥ 
206‘LS0'S$ #8 
b12‘86 OL 
SLZ‘eet 96 
6g0°S$ 92 
889'6S6'T$ F8L 
ZL8‘09 
00s‘9 & 
009061 0S 
9TS‘TOL‘T$ TEL 
qunowy ‘ON 


SUOI}IPPY UN{Welg 
uinjey SuIpnouy 
SeTI[Od 419430 
pus wiey 


(dnorp Suppnyoxm) Areufpig—Alug sseursng 10j-pred Supmoys 


0002 $ 
OSS‘EEL‘T$ 


egc‘ese $ 


000°L 
VET'LES 


SES 'OLE'S$ 


000‘'*+— ¢ 


000° 
000‘9 


ZE8 ‘08h ‘Zs 


06882 

6ES‘9EL 

€0F‘OZL‘TS 
qunowy 


Se1sljog JUeUMOpU 


rN 


98F'T 


8T 

GF 
9£0'T 
‘ON 


96264 $ 
T60‘06E‘ZI$ 


TSr‘TT9T $ 


88h'68 
OT9'FSL 
88S‘0ZS 


009°S6 


S6Z‘TST 


229'L00'FT$ 


b1LZ‘b6— 
690°FS 
€L2‘8eT 


98L°S60‘FT$ 
LT¢‘ST 
088‘e9 
608‘Z4S‘2 
0f0‘FLE TTS 
qunouly 


se 


9Sh‘L" 


es 

errt’ 

T86°S° 
‘ON 


SOTOOd eJ/T e1loUM 


SAIOTTIOd dO SLICIHXS 


‘eee e sss DgInsulel SeToI[0g 
‘‘aead JO pus Sulpueysjno 


Sc ewe ues owe seen *poz,BUupUlI9} [BOL 


eee 


. 
. 
. 
. 


esvol0ed 
ee ee Oe ee ea. Ge esde’] 
Jepusling 
AIjaxG 
AVTIGQesid 
A}jAnzeN 
4yzyeed 
:£q pesveos jonped 


eseuve cee, 0s 0.69.4 Bs ee 


‘S1eJSUBI} 10}Je STRIOL 


‘*****siajsuel}] jo oouepeg 


SUOTIIDPDYV 
suojfjonpeq 


:S19JSuvLL 


SIOJSUBI} BIOJOG S[V}IOL 


‘'**'Ieoak BZULIND posevo10Uu] 
‘sees 7eok BulLInp psaAlasy 
‘seers sIpak SZuULINp ponss] 
‘*reeA snotAeid jo pus }V 


372 COLORADO « LNSURANCE: CoMPANIES—=LIFE 


GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year........$ 374,489.00 


Deduct net premiums on same%...... 298,580.00 


Loading on gross premiums (averag- 
ing20 per cent of the gross pre- 


PNAS yee, wife hats dca. CES ee $ 75,909.00 
Insurance expenses (averaging 20 per Sk 
cent of the gross premiums..... 154,502.00 


Loss) from loading...:......... ee See N 


Interest 


Interest, dividends and rents received 
: tdhcine the... year. i.os,.!. vaca bs PAS fs $ 182,833.00 
Add the excess of interest and rents 

due. and.accrued over interest 

and rents paid in advanee De- 

COMET cas, Waal claps S wc ee Po 48,609.00 


TORY Sy 27. Mee Re We oes a eB k $- 231,442.00 
Deduct the. excess of interest and 

rents due and accrued over inter- 

est and rents paid in advance De- 

cemper Si °9928.. ss. 206. tie i2tt? 55,828.00 
Interest earned during ‘the year (5 per 

cent of mean ledger assets less 

one-half of interest earned)...... 175,614.00 
Investment expenses paid during the 
year (averaging .54 per cent of 
mean ledger assets)..... be Sc oogs 4 18,771.00 


ve 


Net interest® (including rents) on in- 
vestments (averaging 4.6 per cent 

-of mean ledger assets less one- 
half of net interest on invest- 

Dp PRERE EEA Oe onal ss i -wtaletureen © Hats © Ws $ 156,843.00 
Deduct net interest, $508.44, on) dis- . 
ability and $56.17 on accidental 
death -beneiits 32 9". Aue Pee 565.00 


BAtance.< hse. Ss BR $. 156,278.00 
Interest required to maintain reserve 117,659.00 


Gain. from..interest,). «.6-/.ss ads 


Mortality 


Expected mortality on net amount at : 
TAGs tie, bi5 acme eanamrete si $ 155,644.00 
Total death losses incurred during the : 
year, less $51,599.66 terminal re- 
serves released by death (equal- 
ing 66 per cent of expected mor- 
tality on net amount at risk)... 102,141.00 


Gain from mortality under insurance 
Policies] Av HP HET Th oc a lela etree 


Gain in ‘ Loss in 


Surplus — Surplus 
$78,593.06 
7 
$ 38,619.00 
$ « 58,503.00 
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Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- 
-ing the year for cash value, or on 
account of which extended or paid- 
up insurance, was granted (in- 
ATTIC A RMUCREES Pete ws soe ciele op aMale Mieka 


Deduct amount paid in cash or ap- 
plied on indebtedness, initial re- 
serves on extended insurance, and 
initial reserves on paid-up insur- 

}) 4 ance under said policies (incurred 
PRESSES PORT ems cl a ca 276 aha ls etd. + 108 a wie e 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance, was 
granted during the year......... 

Gain during the year from reserves 
released on lapsed policies on 

- which no cash or other value, 
paid-up or extended insurance 
WAS aAllOWEd. ..00 0. pew ine os eres oe 


Total gain during the year from sur- 
rendered, lapsed and changed 
POLIGIGS = coc... ee ee COL. BULA 

a2 


$ 314,409.00 


312,767.00 


1,642.00 


_ 2,945.00 


Dividends 


Decrease in surplus on dividend ac- 
count: 

,, , $1,800.46 dividends applied to pay 

renewal premiums, and $322.- 

49 dividends applied to, pur- 

chase paid-up additions, and 

annuities plus $2,908.00 in- 


crease, in unpaid, deferred, 


apportioned, and provision- 
ally ascertained dividends... 


Special Funds 


Decrease in special funds and special 


reserves during the year........ 


Gainin. 
Surplus 


4,587.00 


Profit and Loss (Excluding Investments) 


Investments 


Total gain :from sale of real estate... 
Total loss from sale of real estate.. 


Total loss from sale of stocks and 
DONS, «0... 2. eeepc cee eer eases wyer 


Gain from assets not admitted....;..) 


Stocks and Bonds. 


$ 


2,446.00 


9,061.00 


8 


1,058:00 
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Loss in, 
Surplus 


2,152.00 


6,166.00 


9,210.00 
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Miscellaneous 
Net gain on account of total and per- Gain in Lossin 
manent disability benefits. in- Surplus Surplus 
cluded in life policies excluding ; 
POBAATNE FF ogo a section sheds se oc eeae $ 3,706.00 


Net gain on account of accidental 
death benefits included in life 


policies, excluding loading....... 34.00 

Total gains and losses in surplus dur- 
ine. the year. f.25' Bees ae Lee. $ 113,014.00 $ 96,448.00 

Surplus 

Surplus, December 31, 1928......... $ - 37,053.00 

Surplus, December 31, 1929......... 53,619.00 

Increase in surplus................. $ 16,566.00 
MoOtales tos ob aes A eae. $ 113,014.00 $ 113,014.00 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all poli- 
cies within the first policy year per mortality 
tables used by the company in computing its 


PU liges OL ID i 60 oi Agi Pag VCS = ae De, ee mea ea Sues Fura ses $ 25,480.00 
Death losses incurred during the year on said poli- 
cies (not deducting reserves).................- 15,854.00 


Reserves released during the year on policies for 

which premiums had not been paid more than 

one year, being cash value, or the value of term 

extension or paid-up insurance allowed thereon. 1,069.00 
First year gross premiums received during the year 

plus such premiums paid in advance December 

31, 1928, less such premiums: paid in advance 


December 31,2029 eet). See. oe OR NS 81,892.00 
Loading on first year premiums (averaging 57 per 
cent of the gross premiums)..........2....... ; 47,270.00 


Expenses chargeable to first year insurance: 


Commissions on premiums..................+6- $ 71,636.00 
Compensation (not paid by commission) in- 

curred for services in obtaining new insur- 

ance, exclusive of salaries paid in good 

faith for agency supervision either at the 


home office or at branch offices............ 15,435.00 
Medical examinations and inspections of pro- 
WOROG. AGEs. 6s, soci isle EA, Ole Bteioie ey oie 11,645.00 
Advances *€O.HAPENtsS he. os ie Vie erin ee eee wre ee 2,108.00 
pct ee ne A ALES. Se PPI OSES Path, SES SRE as a $ 100,824.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: Modified preliminary reserve basis. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and participat- 
ing policies? Answer: No. Non-participating only. ; 
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Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness respectively. Annual dividend, $186,974; deferred dividend, $387,000; 
non-participating, $15,207,080. ‘ 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. . 


BEAL ESTATE OWNED, CLASSIFIED BY STATES 


RE CeRALED UD bor EP OVER re US hoc) RUM of ates SPORES a Soule eiacun alla’ era’ a celles at Bleep $ 515,097.00 
COIOTARO. riches Sold) s beets Ceeiee Pha ake: tiie aE ee 120,468.13 
ROME RSIE ED, WP rR stat. lige diuratauala s Gccho a a 4. cede eu: TPB ES 8 Oe dinnste gh wate eres 11,524.00 

CRP CED MeO GRADES SS S00 «wie, coe oa in cis a6" RE OR Ge nes caw ate sates Siete $ 647,089.13 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm Other 
Properties Properties 
CEC) gat (eS eS ah ee ee rs | dezil-3eRe $ 323,368.10 | $ 112,822.06 
Tie Gs al oO a rer eee Te) ee ee es HO, 208 O00.5 wale. .es ect 
PCE ESI, 0 chs oa clea aholesc lo <a =) MQSQ VE Do ooo oa pte le's pry 94,733.71 3,300.25 
ERE ARE SIT RIES a Cs iche Satie toa wine a ts eee ops Re laceacbin ec tie uate © wend 531,022.25 
UCL A TRIN cM Sistas Ce OSA NES SL AOA we nl ela ee Ee eb eo ob tae 400.00 
SPROV ESS EBSA Mae ee oe capa. 6's Satin in. typed ok ule pdr hel oc eA Whee rahe Pratt its $ 428,801.81 $ 647,544.56 
EME ce, S17 ths wg eee nts wb\ oars oneiate 3 (ele ee $1,076,346.37 
SUMMARY OF BONDS — 

Market 

Book Value Par Value Value 
“EYL CL aa CD 0Y ooh el A 2, ce ee ee $ 8,500.00 $ 8,500.00 $ 8,500.00 
State, Province, County and Municipal.. 293,900.00 293,900.00 293,900.00 
TE ADU Mga v5 he Eh PN Oe te CRs ALAR SOE gy 55,000.00 55,000.00 55,000.00 
eri VO) ELULEIOR <5 co eevee) sunccl o bin o ete am araee as 81,500.00 81,500.00 81,500.00 
DR LUELIVO ONES occ. wi ooo far ore coehah< Wea fod eee (nieta. ol wate 82,500.00 82,500.00 82,500.00 
Total aa. eit. 0.04.22. Seeeeid: Ua eae SS $521,400.00 $521,400.00 $521,400.00 


COLORADO BUSINESS DURING THE YEAR 1929 


No. Amount 

Policies in force December 31, 1928... ......0..0. 00.0.0... 2,393 $4,056,006.00 
Pocies issued hia.) 35.00 SE BOOB. tere 5 COPS. ES. toa 887 1,371,946.00 

TGs 0) Mike Ra Ee er SRE ei eee, cee ie Ue Le PRE RRO en « 3,280 $5,427,952.00 
Meduct ceased. to be in force... ..i.< ..\... seals -sabsilan « ots} 681 1,199,200.00 

Policies in force December 31, 1929................... 2,599 $4,228,752.00 
Losses and claims unpaid December 31, 1928..........,... 3 $ 2,250.00 
Losses and claims incurred during,1929................%. 20 51,526.00 

TerGrete +, CLE os SE A OO Bitte rile, o tia a cae aitiw iad he 23 $ 53,776.00 
Losses and claims settled during 1929, in full, $46,526; by 

compromise (amount actually paid, $41,569.67)........ 19 46,526.00 
Losses and claims unpaid December 31, 1929............. 4 $ 7,250.00 


Premiums collected or secured in cash and notes, or credits 
without deduction for losses, dividends, commissions or 
other expenses, $123,827.00. 
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MOUNTAIN STATES LIFE INSURANCE COMPANY 
DENVER, COLORADO. 


Incorporated October 27, 1920 Commenced business October 28, 1920 


Home Office, 940-43 Gas and Plectric Building, Denver, Colo. 
Executive Office, 6305 _Yucea Street, Hollywood, California. 


President, WILLIAM Te VERNON. ; Secretary, L. D. COLLINS 
Capital paid up, $250,000.00. . 


INCOME 


First year’s premiums: 


On original policies, without de- 

duction for commissions or 

‘other expenses, less $9,136.92 

for first year’s reinsurance..$ 110,304.91 
For total and permanent disabil- 

ity benefits less $139.82 for 

first year’s reinsurance...... 4,579.67 
For additional accidental death P 

benefits included in life pol- 

icies less $1,327.80 for first 

year’s reinsurance........... 2,413.86 


First year’s premiums on. original 


TRCN india Bbirersl oided str mage, spay He $ 117,298.44 
Diivdends applied to purchase paid- 
up additions and annuities. oe. wee 1,856.45 
Now Premimns, ross. fees ue = $ 119,154.89 


Renewal premiums: 


On original policies without de- 
duction for. commissions or 
other expenses less $32,080.76 
for reinsurance on renewals. $s 326,555. ie 


Renewal premiums for total and 
permanent disability benefits, 
less $655.80 for reinsurance 
OM TONE WAIS Se ooh ook AU Os 6,006.31 


Renewal premiums for additional 
accidental death benefits in- 
cluded in life policies, less 
$3,300.86 for reinsurance on 


POLO WEIS. ©. .'o'v'e oie wie'elele o's o'a's's 1,801.67" 

Dividends applied to pay renewal 
MOTIVE UIT” cs pte s alee reiterate 0 ae 4,062.09 

Surrender values applied to pay 
renewal premiums........... 288.00 

Fidelity Reserve Company, health 
and accident premiums...... 988.26 

Renewal premiums.....). 2.05... .04 64 '$ 339,701.39 


‘Total premium income........... $ 458,856.28 


CoLoraDo ‘INSURANCE ComMPANIFS—Lire 377 


Dividends left with the company to 

accumulate at interest.......... $ 16,661.70 
Ledger assets, other than premiums, 

received from other companies ' 

for assuming their risks......... 262,634.68 


Gross interest: 


On mortgage loans less $5,975.79 

accrued interest on mort- 

gages acquired during , the 

PONE Succ we cece  2BetS. 60 
On collateral loans.............. 1,106.98 
On bonds $41;496:35 and dividends 

on stocks $3,379.21 less $1,- 

332.36 accrued interest on 

bonds ‘acquired during the 


Py sea Nereis ciate fa! chen dlidb opel aint man) dees sa» 13,543.20 
On premiufil Hvtes.. ....5.....060. 10,694.62 
On deposits in trust companies rot 

WErMAN. CAPER d a-hole Gm a Bee 4 afc alps 3,103.56 
On real eState ‘Sold under con- 

PANE, Looe satan arallh eta. nce sole (bw ee 9,915.80 
On building and loan certificates. 2,903.00 


Gross rent from company’s property, 
including $4,125.00 for company’s 
occupancy ,of,its,own buildings.. 12,061.49 


Total interest and rents........ ‘ $ 69,142.25 


From other sources: 


Federal tax,refund, $3,093.07; ac- 

cident and health department, 

ee ae ESE ENE Se APRS Pe 96,830.54 
Proceeds, ‘sale: accident depart- 

ment, $504.41; unpaid Home 

Office ;building contract, $2,- 

ee ee on a a ai tek 8,009.45. 
Proceeds, sale capital stock, $120,- 

180.84; conditional credits in 


suspense, $1,109.64.......... $ 121,290.48 $ 221,130:47 
Borrowed. money. (ooo oir eas da ss ‘ ns $ 510,251.02 
From agents’ balances’ previously 

giieemed. Off... ¢ s+ hda alors pam tie 730.94 


Gross increase, by adjustment, in book 
value of ledger assets: " 


Real estate... ....-cecessceucess $ 41,823.38 — 

Bonds ....-« oO Pett ete sceses 21.90 41,845.28 
Total income ....--.5¢seeee reer eeeee es $1,581,252.62 
Ledger assets December 31, 1928.... 1,175,320.83 


-_sfh OC 


Total .... 88 bbE TT. cece eee eeees z toyenne \. » $2,756,573.45 
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DISBURSEMENTS 


For death claims (less $11,412.00 re- 
insurance) 


Health and accident claims.......... 
For total and permanent disability: 


Premiums waived dur- 
ing the year........ $635.75 


Payments made to pol- 
icyholders during 
CNOA CAT ES. 6S eye Sores 510.00 


Net amount paid for losses and ma- 
tured endowments.............. 


Surrender values paid in cash or ap- 
plied in liquidation of loans or 
notes 


Ce ee 


Surrender values applied to pay new 
premiums 


Dividends. paid to policyholders in 
eash, or applied in liquidation of 
loans for notes. &.. 782 C2 VEeth ss SAS < 


miums 


eee ee eee eee eee we em ewes eee 


Dividends applied to purchase paid- 
up additions and annuities....... 
Dividends left with the company to 
accumulate at interest........... 


(Total paid policyholders, 
$165,943.14) 


Paid for claims on supplementary 
contracts not involving life con- 
CAMB BIPOLO RE oi ie esa) Kare Seer ota custo: die 


Dividends ($2,540.41) and _ interest 
thereon ($231.76) held on deposit 
surrendered during the year..... 


Expense of investigation and settle- 
ment of policy claims........... 


Commissions to agents (less commis- 
sion on reinsurance); first year’s 
premiums, $100,300.30; renewal 
premiums, $27,361.93............. 


Commuted renewal commissions..... 


Compensation of managers and agents 
not paid by commission for Serv- 
ices in obtaining new insurance.. 


Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 
pervision) 

Branch office expenses, including sal- 
aries of managers and clerks.... 

Medical examiners’ fees, $10,053.50; 
inspection of risks, $3,109.86..... 

Salaries and all other compensation 
of officers, directors, trustees 
and Home Office employees..... 


ee | 


92,647.35 
426.76 


1,145.75 


$ 
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94,219.86 


44,789.20 


288.00 


4,065.84 
4,062.09 


1,856.45 


16,661.70 


940.00 
2,772.17 


1,843.58 


127,662.23 
20,500.00 


1,356.45 


22,680.43 


1,969.37 


13,163.36 


77,578.92 
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Rent, including $4,125.00 for com- 

pany’S occupancy of its own 

BeilaiTS. negar-cnensdtak’+csa-> $ 17,541.92 
Advertising, $5,155.03; printing .and 

stationery, $14,680.78; postage, 

telegraph, telephone and express, 


$8,519.30; exchange, $—32.50.... 28,322.61 
MeSCER IE SOTA nes igo ee os rin tien ate ne 3,640.62 
Furniture, fixtures and safes........ 4,552.47 
wesw on real: estate... 2. ws ccccis eas 1,480.35 
State taxes on premiums............ 6,677.72 
Insurance department licenses and 

OS eee a ere 1 3 Sib... 1,658.77 
Personal property taxes.............. 6.44 
Accident and health department...... $ 94,900.60 


Other disbursements: 


Accident department claims:.... $ 922.50 
General expense............2+--. 3,963.37 
Traveling expense............... 6,101.57 
Renewal work salary and expense 1,081.77 
Investment expense............. 1,672.03 
RETAIN ASULESERIBOED 5 5.5 eo ob dew Simin aia 2 3,998.40 
Decrease suspense accounts...... 2,652.53 
Books and periodicals............ 1,132.88 
Actuarial expense............... 200.00 
Fire insurance premiums, Fidel- 
US: SONGS © OC HCH I VE A kas s 1,356.98 
Special investigations............ 944.60 
Automobile expense.............. 230.58 
Home office building expense.... 6,832.37 
State examination expense...... 4,868.30 35,957.88 
Borrowed money repaid.............. 351,751.02 
Interest on borrowed money......... 12,313.85 
Agents’ balances charged off......... 14,136.73 
Gross loss on sale or maturity on 
NEE ene Pee ian jarea ss 0, eauatovkie Brntaiste abd 251.83 
Gross decrease, by adjustment in book 
Vale -GL -DOMIGHLS S60. b eve s+ ois alnle oa 655.64 


THE GISDUTSCMeNES.. «ob. cs Sacer Sed 


PUR MIERTIN CE Gi jal db c.e a scie hws 2 wtelaeate Siete kneels 

LEDGER ASSETS 
Certificate of purchase of real estate. $ 5,861.80 
Book value of real estate (less $125,- 

000.00 incumbrances)............ 260,194.74 
Real estate sold under contract...... 266,564.74 
Mortgage loans on real estate....... 506,864.93 
Loans secured by pledge of bonds, 

stocks or other collateral........ 26,392.50 


Loans made to policyholders on this 
company’s policies assigned as 
GOMBteFAL 2. 0 06. 6d eric ye AR TOR LE 176,870.98 


379 


$1,010,258.10 


$1,746,315.35 
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Premium notes on policies in force.. $0. 48,610. 17 thus 
Book value of bonds, $218,114.33, and | 
stocks: : $145664°00¢" ..0.Sias ks oe oe 232,768.33 
Cash in company’s office............ $ | 1,887.77 ata 
Deposits in trust companies and banks . o\pts 
NOt won ABLSregt oo dois lela elne Seabee (23,864.23 
Deposits in trust companies and banks 
On: in teregt.. 34% ase sa aoe ee 162,792.70 188,544.70 
Agents’ balances (debit, $13,571.72, 
credit, $1,562.789,¢0net.....'....0:- - 22,008.99 
Receivers certificates guaranteed by DALEY, 
DONG! crx RMP c. 6 aoe ore ad ee $ 4,131.99 
Other insurance ‘company stock owned 
for reinsuranee .purposes....... 12,500.00 
Due from other companies.......... 1,971.59 
Building and loan certificates........ 22,700.00 
Tak vertifientes. i.) os CA 9 dv 4,225/51 
Accident department.........-.;,;5++ 6,204.38 51,733.47 
Total ledger assets...... ¢ 


NON-LEDGER ASSETS 


Interest accrued on mortgagés. O05 $ 8,744.48 
Interest accrued ‘on collateral loans. € 169.84 
Interest accrued on premium, notes, 

policy loans or liens.... g.@ve... 655.95 
Interest accrued on bonds not in» de- ) sasri! 

fanlt <.:-. . 98. h8Ga88.- -:. es AEROS + . 3,747.03 
Interest accrued on deposits in trust ; 

companies and: banks............ 422.73 
Interest accrued ‘on ‘real estate sold 

under contract...:.... are eile fo. 6.74 
Interest accrued on tax certificates... oo 435.43 
Interest accrued on ‘building and loan 

Gortificates: :<. iewtsoe adie oles 5 A 46.00 
Rents due..... PR OMG ose sos vee ah ce b> 550.00 


‘Total’ interest and rents due and 


OTE stot cc ede ett eete kis 3 tes 
fob! 
New Busi- 
ness. -—Renewals 
(Paid-for Basis) 


Gross premiums, due and 
unreported on policies in 
force December, 31,, 1929 
(less reinsurance  pre- 
miums)). 2 ?28;8% os, $ 4,279.56 $39,621.09 


Gross deferred premiums on 

policies in force Decem- 

ber 31, 1929 (ess rein- 
surance premiums)..... 17,870.82 71,338.57, 
—_—_—_———, 


Totals ....86 027.u55.... 22,150.38 110,959.66 


$1,746,315.35 


$ 14,778.20 
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Deanuce loading... M A009 = $12,182.71 $ 6,657.57 


Net amount of uncollected 
- and deferred premiums. 9,967.67 104,302:09 $ 114,269.76 


Ajl, other assets: 
Refunds due from rein- 


- . surance companies.. 3,680.05 
Refunds due on Federal , ' 
ac « Income, tax......... 688.90 
Accident department.... 19,188.44 
CPPOME BRACE. fe Se ares ae ce cise ) $1,898,920.70 


ASSETS NOT ADMITTED 


Agents’ debit balance, gross.......... $ 13,571.72 
Deposits in closed banks, $6,826.89; 
receivers certificates, $1,131.99... 7,958.88 


Premium notes, policy loans and other 
policy assets in excess of net 
value and of other liabilities on . 4 
imdividual [policies .. 6%. 6.1.8. .%. 1,000.00 


Accident department agents balances. 3,842.42 

Book value of bonds over market 
ERENCE tacit ew nrcr are tMevalauae Mere.vl's 9,000.00 $ 35,373.02 
Total admitted assets............ . $1,863,547.68 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force on December . 
31, 1929, American Experience ta- 
ble at 3% per cent on Mountain. 
States, Liberty National, and 
Sierra Nevada business.......... $1,0755199:18 


American Experience table at 4 per 
cent on selected ordinary hfe and 


Fidelity Reserve business........ 132,764.03 
Standard Industrial 3% per cent on 
MP OTINICGIA GG weg ars « Gib cS eda areaiees 1,160.72 
Peotal . .7. «ct Oc aki! ga a AR ITCR EE, rec ke $1,209,123.93 


Deduct. net: value of risks of this 
company reinsured in other sol- 


~- went companieS.........++++.+-+. ) 39,902.16 
‘Net reserve (paid-for basis), ex- 
chiding disability.2.3... . 2%). $1,169,221.77 
Extra reserve for total and perma- 
nent disability benefits.......... 8,124.59 


Present value of amounts incurred but 

not yet due for total and perma- 

nent disability benefits........... 5,833.14 
Present value of amounts not yet due 

on supplementary contracts not 

involving life contingencies..... 8,671.50 
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Dividends left with the company to 
accumulate at interest, and ac- 
crued interest thereon.......... 


Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any....... 


Unearned interest and rent paid in 
PE CATICR cts nore Sere ee te eee 


Salaries, rents, office expenses, bills 
and accounts due or accrued..... 


Medical examiners’ fees,............ 


Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 
year of this statement. ....... x 


Borrowed money, $158,500.00 and in- 
terest thereon, $1,761.84.......... 


Dividends or other profits due policy- 
holders, including those contin- 
gent on payment of outstanding 
and deferred premiums.......... 


Dividends declared on or apportioned 
to annual dividend policies pay- 
able to policyholders to and in- 
cluding April 1st, 1930, whether 
contingent upon the payment of 
renewal premiums or otherwise.. 

Amounts set apart, apportioned, pro- 
visionally ascertained, calculated, 
declared or held awaiting appor- 
tionment upon deferred dividend 
are pe cr bing 


Accident Department: 


Unpaid claims....... $18,472.48 
Unearned premiums 
and reserves..... 71,574.58 
Estimated taxes..... 7,371.13 
Other citems: . 24 2.30% 1,181.97 
Incompleted contracts, home office 
TALE nw eas ce eee Sete ee bléee 
Suspense account........ ese e cee eees 


Capital ert) Ws vs, ahs low te ee cL 
Unassigned funds (surplus)......... 


$ 23,252.08 


459.24 
3,714.79 


2,953.14 
545.00 


4,895.74 


160,261.84 


2,497.86 


1,464.14 


2,324.06 


98,600.16 


2,505.04 
256.38 


$1,495,580.46 
250,000.00 


117,967.22 


$1,863,547.68 
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GAIN AND LOSS EXHIBIT... “ 


Running Expenses 


Gross premiums of the year......... $ 459,236.96 


Deduct net premiums on same....... 339,951.69 


Loading on gross premiums of the 

year (averaging 26.0 pér cent of 

the gross premiums)...:......... 119,285.27 
Insurance expenses (averaging 77.2 


per cent of the gross premiums). 354,559.23, 


Loss from loading......... Je ee ean 


Interest 


Interest, dividends and rents received 4) 
during the year......... lcscleaec 66,822.43 
Interest and rents due and accrued 
over interest and rents paid in ad- 


vance December 31, 1929......... 9,301.57 
WOtale arcs hel ete onto ey seh ec home tren $ 66,124.00 


Deduct excess. interest and rents due 
and accrued over interest and 
rents paid in advance .December ; 
6 ila | 5 SRS SS EE hE 6,937.70 


Interest earned during the year (4.7 
per’ cent of mean ledger assets 
less one-half of interest earned). 59,186.30 


Investment expenses paid during year 9,984.75 


Net interest (including rents) on in- ” 
Wine Ge ce bere Bucs $ 49,201.55 


Balancee. = fe eye hi ANS RP a $ 49,201.55 
Interest required to maintain reserve 40,165.93 
Gain: from /interest: 2% .05.. «cistsihs ¥ 0 hee 
é 
Mortality 


Expected mortality on net amount at ‘ 
TASK MB Ihe ali a war e es ee hy SSE today: $ 153,490.55 
Total death losses incurred during 
the year less $13,506.56 terminal — 
reserves released by death (equal- 
ing 51.6 per cent of expected mor- 


tality on net amount at risk).... 79,140.79 


Gain from mortality under insurance 
DWOLICIGS « ..h is" eibieiel a eB » cle cist ers 6s 


: Gainin, ©“ Lossin 


Surplus .‘! Surplus 
» 
vse 235,273.96 
3 a “ 
9,035.62 
74,349.76 


$ 


Surrenders, Lapses and Changes. 


Reserves on policies surrendered dur- 
ing the year for cash value, or on 
account of which extended or 
paid-up insurance was granted 
(incurred = basis). ........0¥ee ae $ 47,120.95 
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Deduct amount paid in cash orapplied,;.~ ' Gain in Loss in 
on indebtedness, initial reserves on Surplus Surplus 
extended insurance, and: initial re- 
serves on paid-up insurance \un- 
der said policies (incurred basis) $ 45,077.20 

) . Sa as eee 

Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 


granted during the VGA. ho a.6 esis aoe 2,043.75 
Loss from changes and restorations 
made during the year........... —404.40 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance 

wae sliawed.:........2s0t-2o 7 9,695.77 ' 

Total gain during the year from: sur- 
rendered, lapsed and: ‘changed: 

WOLICIOS F 6 oie a civ icle.cie 0's BOs AIL By .o¢ $ 11,305.12 


Dividends 


Decrease in surplus on dividend ac- 
GOURE: 2. oe ewes cs ea) aie Sta SG) T $ . 27,104.10 


+= ISSIR Sines Seat hae | $ 13,399.82 


Total gain from real estate....... cari $ 41,823.38 


Stocks:and Bonds... 


Total gain from stocks and bonds.... 21.90 
Total loss from stocks and’ bonds.... oo “$16,129.20 
Gain on other investments: 
Increase in surplus from mergers 
and reinsurance..........-.- $ 93,045.28 
Loss’ from assets not admitted...... $ 25,878.22 


PIaTHES 2200 \ La) >. Miscellaneous ) 
Net gain on account of total and per- 
manent. disability, benefits in- 
cluded in life policies excluding |, 
loading ...-----+seyers rere reces $ 4,247.78 | 
Net gain on account of accidental 
death benefits included in life pol- 


icies excluding loading.......... 979.60 
Accident department... ....-+++++++++> $ 506.85 
Proceeds sale of capital stock...... $ 120,180.84 
Federal tax refunds and other non- , 

deer Tenis. oi ecw wees sie * 12,843.91 


Balance unaccounted for.........-..-- 467.34 


Total gains and losses in surplus ; 
during the, year...... «+. yp HP EST $ 367,833.19 $. 318,759.49 
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Surplus 
Surplus December 31, 1928........... $ 68,893.52 Gain.in Loss in 
Surplus December 31, 1929........... 117,967.22. Surplus: Surplus 
Increase in surplus..............%06- | | $ 49,073.70 
Ota ls sci crt. Wa Be thes COR OE $ 367,833.19 $ 367,833.19 


INTERROGATORIES REGARDING NEW BUSINESS 


Expected death losses during the year on all pol- 
icies within the first policy year per mortality 
tables used by the company in computing its 


PRemlMS: ~ 4). ss oS te 2 a es rad wae i Sig $ 20,085.00 
Death losses incurred during the year on said pol- 
icies (not deducting reserves)..............-.- 3,845.00 


Reserves released during the year on policies for 

which premiums had not been paid more than 

one year, being ‘cash value, or the. value of 

term extension or paid-up insurance allowed 

THIF EON «ojo 6 bse iconehs Reis bivlp ls de eg ee A OR) 3,040.69 
First year gross premiums received during the 

year plus such premiums paid in advance De- 

cember 31, 1928, less such premiums. paid in 


advance December 31, 1929............ “ye OREN 125,902.98 
Loading on first year premiums (averaging °62.0 
per cent of the gross premiums)............ . 78,077.59 


Expenses chargeable to first year insurance: 


Commissions on premiums......0.0000........ $ 100,300.30 
Compensation (not paid by commission) in- 

curred for services in obtaining new insur- 

ance, exclusive of salaries paid in good 

faith for agency supervision either at the 


home office or at branch offices.......... 1,356.45 
Medical examinations and inspections of pro- 
posed risks......... Soke! pe ei~ nap eu ke Ren Ree 13,163.36 
Advances to agents. ... 2.2... 200 oo deleremiciem > ecb 802.39 
RED BO FS Bais, oct chek wie lalate vel bare loin RNC a, ony ek a a $ 115,622.50 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: All except select and ultimate. 


If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method: 


Modified preliminary term...................4- $13,900,265.00 $1,071,651.83 
Pes HFOUIMITINE YY CONE = o:k.k aces we dn ss meee ss 2,005,285.00 121,985.56 
OT) 6 ee Ca 2:) fe kg et ties oh Se pte oe 1,532,009.00 14,325.82 
Standard InduBerial. ceo Pa eee es ees fa" 10,250.00 1,160.72 


Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 


Does the company at present issue both non-participating and partici- 
pating policies? Answer: Yes. 


Give the amounts-of insurance in force under each of these plans, stat- 
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ing) separately amounts of annual dividend business and deferred dividend 
business respectively: ; 
,, Annual. dividend—$2,351,542; non-participating—$14,764,299; deferred 
dividend—$331,968. 
_ Has the company any assessment or stipulated premium insurance in 
force? Answer: Yes. 

If so, give the amount thereof: $5,000.00. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 
Market Value 


MEE CRT ee oe cy howd ces Lace acd Mewes ona aT . . $445,000.00 
MEN a. See oak ee cee oe cle alae ee Odea’ s ay agi vag i Fie lie AT 12,800.00 
EE eR CT aiisia) b yak a al 6/ah.s'k ie eld'e wf @ Wik 0d clkce ac aveherd Wee card ean eielan 5,000.00 
Decree c! 6. Se OOM s NT, ea ies adie epee ..+ 5,000.00 
TIMED Teo P socal wu Boe bso 0.0 Sha clc’e dia 6 o Ue dn bo Vd aed ate at 3,000.00 

BRevGee lies Sats eter Ve oS oad vic aad elosale. dal aS 0 Sides 6 ale Coastal anatags Deeaete sreraicl a $470,800.00 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount‘of Principal Unpaid 


Farm Other 

Properties ' Properties 

MN eee es oe Ee at Tete eae $ 600.00 $ 12,000.00 
Geman cee es nes Sooo 14,500.00 252,011.53 
EMRE Ere Ss Gals dea ct eo aRD so LEWES 72,125.10 102,770.30 
yy a etait I tet Bean Te ay Bonar aeedle 6,870,50 ROE MERLE 
ae as as ita ea anle an ea anise eas AU a. SA RRR ERIE ey 
OEE occ nog oo = acANt Coriene td pee Ria Seer mixer eRe Ols weonnarn’ teaae 
CENCE Scie tc 12 o'r <0. «'d ama pean’. Sree ’ me eioges “ne 28,887.50 ofe ome eas 
IRR MOTEL SION SEY Coser. oa cs) ola cd er44G oe & 3] sacahe) 8 oth bie tele ace els a aaslatehea prearl 6,000.00 
nl ive Lo NS: ee eae ae Se Se ETE ye a aw a $134,083.10 $372,781.83 
RR A o's (cea) Via meee Sa ae we es, 4, o aheen $506,864.93 


Summary of Bonds and Stocks 


Book Par Market 
Bonds aTaeea azao@Valme Value — Value 
INTIGINEE NC ist. 2s wee rec dercetewsecenh 5,500.00 $ 5,500.00 $ 5,500.00 
State, Province, County and Municipal.... 150,431.17 146,306.69 150,431.17 
Public Utilities.................++.++---- 30,012.00 | 30,000.00 30,012.00. 
Miscellaneous ...... Seria os deed seseeanee 82,171.16 31,000.00 32,171.16 
on ‘Total. ROMO Fe ian hainin ee = aay ptt $218,114.33 $212,806.69 $218,114.33 
Stocks: 
MisGelianeous 0 or ee Pe bene ioe: $ 14,654.00 $ 14,654.00° $ 14,654.00 


Total bonds and stocks. avnvur.. .wa O1$2382,768:383 $227,460.69 $232,768.33 


'} is, rootl ; We : : 
ares COLORADO BUSINESS DURING THE YEAR 1929 


“ : No. Amount 
Policies in force December 31, 1928...........eeeeeeees 1,251 $3,355,210.14 
Policies Issued... ....ccsccreqeacocssvme wal dke/sa, okie see eeee 92 256,970.86 

IATTIMGA TOM eTa2eZa 

EM 20,4: « Daaatia's on ka taaete sane = son dy eee 1,343 $3,612,181.00 

Deduct ceased to be in force........ + neek -a Makar peyery 490, 5) 1,013,034.12 


+, Policiessin force December 31, 1929........... exp ove 953 | $2,599,146.88 
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Losses and claims incurred during 1929................ 7 $ 20,750.00 
Losses and claims settled during 1929................. 7 $ 20,750.00 

_ Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses: Ordinary 
$91,140.09. : 


(CASUALTY DEPARTMENT) 


INCOME 

Net premiums received (accident and health)................... $ 93,694.77 
Premiums on agency bonds cancelled............ 0. cee eee eee eee 42.70 
Tetal income-—lLare (Depa raent: .. i. sk wah sie saci Se Loot ee 1,487,515.15 

POCA SaCOM Gua. a ao) dies, Soera aaenw ECE P SPAR tags AN ae $1,581,252.62 
Ledger asséts.” December’ 31) “F928 220. oo eee cae ae Laie Coie 1,175,320.83 

CLAUSES ks ahs Le aha oe Cee oe Mae LMC Oe Lee ai Te eee a Ee ed >... .$2,756,573.45 

DISBURSEMENTS 

Net amount paid policyholders for losses (accident and health)..$ 44,166.11 
Investigation and adjustment of claims..................0.000e8- 525.12 
Commissions or brokerage, less amount received on return prem- 

UMS: ANG TEINSUPANECE snp 5 Peres lylisrd «eee rebar c Heats ls nicvakotescdate sian 35,274.35 
Salaries, fees, other compensation and traveling expenses of offi- 

cers, directors, trustees and home office employees........... 10,470.84 
15X51 04 a Wen ee eRe Sheth Ty Siaewe re ue inn Ria oe ba eek «Mak aye Soy ork RNs owen. ¢ 750.00 
General office maintenance and expensSeé.............22..0 cece eee 205.27 
Insurance department licenses and fees........... 2... ee ee eee es 72.00 
Legal expenses $182.25; printing and stationery $2,705.49........ 2,887.74 
Postage, telegraph, telephone, exchange and express............ 509.17 
PUMirerre Sand - HEUTE nt One ores Ce te ee ene 40.00 
Total disbursements—Life Department....................20000- 915,357.50 

Totaly disbursements) icaiy foe Ahk ote ee a ate i ne sete tote $1,010,258.10 

Bala nes bic ise. Saree Nee Br TE ees, Witenes ce. sie le grates $1,746,315.35 


Cash ita sCOMDATIV'S “OEIC aco: Wis w sieces 215 + 1s: oes dpga Sug cafeie oBeb as See eee $ 20.85 
Deposits in trust companies and banks not on interest.......... 1,854.41 
Gross premiums in course of collection on policies or renewals 
effective on or after October 1, 1929 (accident and health).. 500.00 
Agents ledger accounts less premiums in course of collection..... 3,829.12 
Total ledger assets—Life Department............. 0. cece ee eees 1,740,110.97 
PSAREG, ASSCES 6 noes ce dyke wa monlale nape we Sain Pe 4) ops ves ilo sea eles RCA Sak a $1,746,315.35 


NON-LEDGER ASSETS 


Renewal premiums in process of collection—Net................ $ 3,496.49 
Total non-ledger assets—Life Department....................-- 149,108.86 
CETVIGG | ABOU by. oso sale aca eos Dhetaaa we) cha aise: 's ce. aitahaenbaat is is Se ta tas ee $1,898,920.70 


ASSETS NOT ADMITTED 


AMCUIS TEAREF) QUCOUMEM 6.5. o56 u,cclh eh soo 2 0 0 + winigibitls a a bee ed ae ORE $ 3,829.12 
Total non-admitted assets—Life Department.................00: 31,543.90 


Total admitted assetS........... cece eee eee eee Nhe MER a eR! $1,863,547.68 
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LIABILITIES ° 
Total unpaid claims (accident and health)......... $ 9,996.32 
otal unéerned premiums, pea ers re res cr is or 23,502.88 
Salaries, rents, expenses, bills, accounts, fees, due or 
AOE RE 8 Ne A RE Ae OE?) he = Pe ee Oe 800.00 
Total liabilities—Life Department................ 1,461,281.26 
Total amount of all liabilities................ $1,495,580.46 
Capital paid up (including Life Dept.)........... $ 250,000.00 
Surplus over all liabilities (including Life Dept.). 117,967.22 
Surplus as regards policyholders.................. $ 367,967.22 
LOOSE Sa oe a SOR IRRNE  e  nee ee ae eee Pos $1,863,547.68 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned during the year.... $ 101,016.41 
Losses incurred during the year..... $ 48,562.43 
Underwriting expenses incurred dur- 
hem tithes Year>. . 5... pas legee fe 51,534.49 
Underwriting losses and expenses.... 100,096.92 
Gain from underwriting during the 
MCSEM EER arc tet ta Mi outa 'o,Wws a ue alle enebare ato $ 919.49 
Loss from profit and loss items...... 412.64 
Gain from underwriting and profit 
and loss items during the year.. $. 506.85 


MISCELLANEOUS EXHIBIT 


Gain in surplus—Life Department.. $ 48,566.85 
Total gains and losses in surplus dur- 
BOE VORT . Join ai spe! «| a1a\e ots « ee e's $ 49,073.70 
Surplus December 31, 1928.......... $ 68,893.52 
Surplus December 31, 1929.......... 117,967.22 
Increase in surplus during the vear.. $ 49,073.70 
PREVI ok a tee ecg nda sana ais 's fale. ars “eee $ 49,073.70 $ 49,073.70 
Per cent of losses incurred to premiumS earned......... cece eee eee eee 48.1 
Per cent of underwriting expenses incurred to premiums earned......... 51.0 


Per cent of total losses and expenses incurred and dividends declared to 
Sette PHCOME, -CATMOCU Sc Seles cS ewe as etme aes cee Shae oe Caeth ota aie pie ae alee 99.1 
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THE COLORADO MUTUAL HEALTH AND ACCIDENT 


- COMPANY* 
DENVER, COLORADO 


Incorporated September 24, 1925 Commenced business October 7, 1925 


Home Office, 313 Boston Building, Denver, Colo. 


President, C. T. STOCKSDALE sa Secretary, I. A. MOTT 


Capital—Mutual 


Net 
Premiums 


$ 309.79 
13,927.10 


$ 614,236.89 


2,149.00 


$> '16)385.89 


1,793.02 


$ 18,178.91 


$ 4,489.73 
4,671.79 


5,141.41 
430.00 
47.26 


106.48 


198.12 


87.09 
900.00 
60.25 
150.00 
67.28 


53.65 


——— -$ — - 


$ 16,403.06 


INCOME 
Gross 
Premiums 
PASTRIES © hae Ey oie are eas, bos: eck pwn dc RISE Gale Gta eiam tte. pads $ 493.99 
Non-cancellable accident and health......0........ 14,271.89 
Vag 2 ik lp ce ak | eels el kee aR AR $ 14,765.88 
Rent for Office spa@eggr..8..-. 22 ee ce ce en ee BHA OE 96.00 
Cash advanced" 0.2 ot... RR GM, Wadd a OPO nee 2,053.00» 
Total “Income... 2.7.2. ss LR Poh: TENE RSNA, 
Ledger assets December 31, 1928.................. 
EL" OBERL Ts oh ches eile te MR aT heehee, aheont Sapte’ Soe" is EG wit & pelea ree oe 
DISBURSEMENTS 
OSS LS AN avid bys NT raitel peace aiie lot Nebentdene eke ate iaaan ere Malte (ity 
Salaries, fees, other compensation and traveling 
expenses of officers, directors, trustees. and 
home office employees............ Sela Sie wae Bale se awh 
Salaries, traveling and all other expenses of branch: | 
office employees and agents not paid by com- 
PED aRAEOUASS “oo airo: 3 iiss Nagata e Ain. dho opm dial app uns > cae nD ee 
ERC MCS gers = oar ee QW ah o SoM 5, Welles) sits < aebie huh Ee Nee Me 
General office maintenance and expense............ 
Insurance department licenses and fees........... $ 55.00 
AOrres slicense’s ieee Al. 2. Pee as far. etd’. 12.00 
POR SPN Ore ee 5 Sem eee Ree... ‘a 1d .0. 5 We wisn koin..sige sole babel Ae goFs 39.48 
Legal expenses, $17.25; printing and stationery, 
BUN OIO Cs ies hein y th eee sc sie tacts © 2 ieee eee eee Ee 
Postage, telegraph, telephone, exchange and ex-. 
EE UEDA Wie Neo Roel nye sesh oe, a ata CP wine A ae ees ER 
Paying: O67 Corrinieate INO: ai ek |. aes Chie es as, S 
DEeDOBITSL DY, “AOD EDS) o.s) oes eis s es Seca re Ae aed Seta 
Interest on borrowed money..........cc0cc0cceecee - 
Agents’ balances charged off........... rege ae 
Notes- receivable charged off (including $40.15 for 
PEDO T ve inks te. 6050 0 0 0(0)h'al Viole Manele S oui. €0) tee ee eee 
Total disbursements resis o7 ee clr Chew ea YY» 
TATETICS.” . aisha face 815% p's 0 uastsid Slaitats 3 0.3] seek tbibaaie ests 


*Reinsured by Guaranty Mutual Ins. Co., Apr. 14, 1930. 


$ 1,775.85 
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Cash in company’s office............. $ 5.00 
Deposits in trust companies and 
banks not on interest.......... 1,576.10 $ 1,581.10 
: O° 
Office furniture and fixtures......... 194.75 
EGER OT. ASSOC 2.0 5 o's oisle a'a'a'c a'ene'c ale 


ASSETS NOT ADMITTED 


mammture, fixtures and safes... . dg ilcun> kee: tendiasee oidebh 


Total admitted assets.. ... A165 Ces ORPROATOO WI. Sar bs 
LIABILITIES 

Interest due or accrued eit ae Rotcrecain tne Ash t wei algines A aia: saa ae ake 

mOUBhGimoumise On All Wabilitles.. foi cee csc eu asec wens 

Surplus as regards policyholders. ........... 0. cece cece eee e eee 

ME ets cla ONCE aidiy occ a oltclt wen Sale Os 5 30 Bee Walaa e wiekelee 


UNDERWRITING EXHIBIT 


Gain in 
Surplus 
Premiums earned during 
the yearmhscolow. oreuns $ 14,236.89 
Losses incurred. during 
Tae aveGar 2. oa eee $ 4,489.73 
Underwriting expenses in- 
curred during the year 11,696.05 


Underwriting losses and 
expenses: SMylsmer. .. 16,185.78 


Loss from underwriting 
during the year...... 
Gain from profit and loss 


FEGING ose Sed aledewre o nialenle $ 1,931.72 


Loss from underwriting 
and profit and loss 
items during the year 


MISCELLANEOUS EXHIBIT 


Gain from assets not ad- 


PREECE ie cn oes sae ccna $ 40.15 
Decrease in liabilities..... 60.25 


Total gains and losses in 
surplus | during the 


Re eo ee ot SE at . 100.40 
Surplus December 31, 1928 $ 1,460.37 : 


Surplus December 31, 1929 1,543.60 


Increase in surplus during 


Totals .......+eseeees $ 100.40 


1,775.85 


194.75 


1,581.10 


37.50 


37.50 
1,543.60 


1,581.10 


Loss in 
Surplus 


1,948.89 


17.17 


83.23 


100.40 
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Per cent of losses incurred to premiums earned................. 30.40 
Per cent of underwriting expenses incurred to premiums earned.. 78.00 
Per cent of total losses and expenses incurred and dividends de- 

clared to total income earned.......... 2.0.5 e eee ee cee eee 104.17 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 

since organization of company..............0cccnesceresdes $ 47,929.36 
Net losses paid since organization...............00e cece ces eeeee 15,181.45 
Largest net amount insured in any one risk in each of the follow- 

ing classes: 

PLCCIG OIE 35's. Suse soo tee aaa eve ok 'eps. bletle, she Moun eNe tee ps alte, » MT eee ets int ote nse 240.00 

Non-cancellable accident and health........................ 260.00 


BUSINESS IN COLORADO DURING THE YEAR 1929 


Net Premiums Net 
on Risks Written Losses 
or Renewed Paid 
PERS IRE) 8 OSS ba ae nn, ea lena oie ecwth ST ee ee Ts $ 309.79 $ 108.00 
Non-cancellable accident and health......,........ 13,927.10 4,381.73 
CEL Seca tee ed Pn Mee Amt samen ek eee area Sea eee eens $ 14,236.89 $ 4,489.73 


THE CONTINENTAL MUTUAL INSURANCE COMPANY* 
DENVER, COLORADO 


Incorporated November 26, 1925 Commenced business March 29, 1926 
Home Office, Patterson Building, Denver, Colorado 
President, S. LESTER GUINN Secretary, N. B. McBROOM 


Capital, Mutual 


INCOME 
Gross Net 
Premiums Premiums 
Accident and health...............; $ 48,025.30 $ 438,756.14 
Gross interest on collateral loans..... 170.65 


Gross interest on bonds, $170.00, less 
$183.77 accrued interest on bonds 


acquired during the year....... —13.77 
' ‘ eS 
Total. IMNterese ws seks Seb a os $ 156.88 
From other sources: 
Charter membership fees....... 192,321.00 
Certificates of indebtedness..... 51,685.26 
January net premiums less can- 
OBLTA Cian. ae. 32. Peataeee Ales 2.01 
Increase in suspense account.... 24.18 244,032.45 
Agents’ credit balance charged off... 298.11 
Total ancome ..0%..0t4 6 Hey ch ARN $ 288,243.58 
Ledger assets December 31, 1928..... 69,665.17 
Tetal pe ere ce: Saeko $ 357,908.75 


*This report is published as filed by the Company; but on account of a 
friendly suit, now pending over the meaning of a policy provision, the above 
figures may be changed. 
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DISBURSEMENTS 
Net amount paid policyholders for losses.......... $ 11,220.16 
Commissions or brokerage, less amount received 
on return premiums and reinsurance.......... 35,065.44 


Salaries, fees, other compensation and traveling ex- 
penses of officers, directors, trustees and home 


LIee: ONIDIGVEGS. oS oe ee ee rcs lade ibebass 7,445.20 
MMEPEVOCRUPCHIYE! betes 00.05 S SSS Spreraue cot eiccoctte bie neue eiele-e $ 84.49 
Insurance department licenses and fees........... 26.00 


All other licenses, fees and taxes: 
Discount charter membership, less interest on 


OANGOMMEIONS: 225s ed 625 Fn oe So ee wee 82.20 
Miscellaneous interest... ....... 20 eee ee eens 1,517.97 
Charter membership’s benefits transferred and 
MOET USC Es f ofotl sl, csc old Os ala Rih ence wethib ere 221,725.00 
; os 223,435.66 
Advertising, $8.00; printing and stationery, $2,795.80 2,803.80 
Postage, telegraph, telephone, exchange and express 757.76 
Furniture and fixtures, $1,214.37; books, newspapers 
and periodicals, $410.33..............075 8a... 1,624.70 
Other disbursements: 
Miscellaneous expensSe.............000c eee sees $ 2,075.31 
Rent, $900.00; to Colorado Life Company, 
PAO CIS SE? Era. cau oan Sas JLitignret ste 3,800.39 
5,875.70 
Borrowed money repaid (groSS)...............2-0-. 25,000.00 
Interest on borrowed money..........-.---eeee20e: 62.50 
Agents’ balances charged off...:.............2220-- 79.92 
Total disbursements. ..A%-) 25.05. .........0006- , $ 313,370.84 
PN BENE Li 2S, sear c. vet city Gidea inves age ogee amiabsaeiel Dm alain we $ 44,537.91 
LEDGER ASSETS 
Loans secured by pledge of bonds, 
stocks or collateral............. $ 11,000.00 
Book value of bonds................ 15,005.50 
Cash in company’s office............ $ 351.38 
Deposits in trust companies and 
banks not on interest.......... 3,242.96 
— 3,594.34 
PildaeeNecelvable &. 66.4% sG.. ses. ciatedere ei G2 14,110.10 
MCMC RIALANCES ©: <2... + dwc ee aisus cep « 827.97 
eT ee ea $ 44,537.91 
NON-LEDGER ASSETS 
Interest due and accrued........ 2... see eewewsereens $ 259.16 
Gross assetS: ....).... «#9 cesrreund. otpeer ay ieee es $ 44,797.07 


SRD Per Tart PALS 6 2k 5. ohn. nw, ance bo, Sa) < Shue eipe enews 8 ale o's e eye $ 14,110.10 
MORES LWAIANCSS « . ....» sinie os oie coe sseme es 00.4 POS. Ser. 827.97 
————————-_ $_ 14,938.07 


Total.admitted assets... ......e1s.- 9S cade. . $ 29,859.00 


— 


A 
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Otad MINA -ClagMis..... Gis cs: c ss chele ieee coke <5 un, ca poner bo mie Ne $ 600.00 
Total unearned premium nc... oe) cee on. ns see ee _ 85.84 
Salaries, rents, expenses, bills, accounts, fees, etc., due or accrued 400.00 
Estimated amount hereafter payable for federal, state and other 

onc a or HIE BES a A nl DR ah, 2” aphtd Deap, 55.00 
TRAIN SULOTNICE (x. sb 55%, LRA ials cs os whine SREY Wa 9)sth ble SEE tri 309.68 
Costtingency: 2BaSphve 0% 2b itis bs sv Rae = Oe o 5 eR. eee 23,169.86 


Total amount of: all -Wabilities... «2s. Piolo ew. . eae «lap See Aes $ 24,570.38 
Surplus-over all liabilities... .....:5..%.2 0.0 steeaumd. bite Bee? -ciociros 5,288.62 


Wea ss) 5 gy ts lahey~ os) Sane paly-piehel ss SORTS» simi. be © F. =)</o'e Ba beanie $ 29,859.00 


Premiums earned dur- 

ing the year...... $.... 43,443.44 
Losses incurred during 

Bae YER i ass sap a $ 11,820.16 
Underwriting expenses 

incurred during the 

Var... T8sa C0 Ba.) 51,135.64 


expenses ......... 62,955.80 


Loss from underwrit- 
-ing during the year $ 19,512.36 
Gain from profit and 
loss items......... 27,300.53 
Gain from underwrit- 
ing and profit and 
loss items during 
THE WVCAT coe Shee secon $ 7,788.17 


Gross interest and rents 
earned during the 
WOT seadas suns ha. peo wel ee $ _, 416.04 
Investment expenses in- ¥ 
curred during the 
VOR Vi ioKist sia rete 1,517.97 


Net interest and rents 
earned during the 
year. (s. [TSS $ —1,101.93 
Loss from investments 
during the year... $ 1,101.93 


Total gains and losses 
from underwriting 
and investments... $ 7,788.17 - $ 1,101.93 


MISCELLANEOUS EXHIBIT 


Charter membership 
benefits transferred TOW aT 
and terminated.... $ 221,725.00 


Charter membership 4 
po es et ee $ 192,321.00 


‘Certificates of indebted- 
ee eee ee 61,685.26 
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Decrease in liabilities. $ 25,000.00 Gain in Loss in 


Borrowed money repaid Surplus Surplus 
and interest thereon 25,062.50 

Reinsurance contract.. 2,900.39 

Increase in special re- 
Heetes si tlie... 132 : 23,169.86 


a $ 3,851.49 


Total gains and losses 
in surplus during 


BG. OSE E coc chaness dm 5 $ (Pa a ly ee 4,953.42 
Surplus December 31, 

MIT R bias eAeteae aitoarin wi ¢ a $ 2,453.87 
Surplus December 31, 

OA So ie Geiss c 0 5,288.62 
Increase in surplus dur- 

ing the year....... 2,834.75 

{TCS eas oe ae $ igitn. Li... ¢ 7,788.17 
Per cent of losses incurred to premiums earned................ 27.2 
Pér cent of underwriting expenses incurred to premiums earned 2 hy yyy 
Per cent of investment expenses incurred to gross interest and 

Peer Nee. 2 641? Cee Pee a ERE Pee es ie eS ae ete 27.4 
Per cent of total losses and expenses incurred and dividends de- 

AEC Ce TOES! INCOME" OAPNCE 4.557. SU TS AAAS eee. 90.6 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


Since organization,,o£, The, ;COMPBADY. os iisiel i (are orp ‘eveswpet se o'y os le Gamers $ 57,101.49 
Neu losses paid since organiZationy siawevinspiciey Gusin aby sleeper Sdide « 16,450.11 
Largest net amount insured in any one risk..................655 50.00 


COLORADO BUSINESS DURING THE YEAR 1929 


Net Premiums Net 
Written or Renewed Losses 
During the Year Paid 
PCr ema “HOST CH. so acy oe a ine mo dle ciel ueela mateeae $ 43,776.14 $ 11,220.16 


THE EMPLOYERS’ MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 24, 1915 Commenced business July 27, 1915 
Home Office, 244-247 Coronado Building, Denver, Colorado 
President, H. VAN MATER Secretary, H. F. NASH 


Capital paid-up, Mutual 


INCOME 
Gross Net 
Premiums Premiums 
Workmen’s Compensation........... $ 413,223.24 $ 390,532.04 
Gross interest on bonds............ 32,330.09 
Gross interest on deposits in trust e 
companies and banks............ 3,283.62 


erEh POS. 6 SS BS tt OS So $°>' 35,613.71 
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Deposits on policies..............00. $ 9,759.05 
Miscellaneous ......... gS oie toa chp. el eran 77.84 
—————_—— $ 9,836.89 

Gross profit on sale or maturity of 

BOS Poe a es Frcs te eh ae : ; 450.00 

Total) iNGOmMe ss bie ote e blk use cl ale tone $ 436,432.64 
Ledger assets December 31, 1928..... 997,874.49 

POCA eerie See Eaia or ba erent $1,434,307.13 

DISBURSEMENTS 

THOBSES CEE chr sieig eG Wie Slee See Sw & ie Ooe sig ik ecole fave ave oy I EE bolton cathe Sie $ 169,356.28 
Investigation and adjustment of claims..............2.0-c0eeees 11,250.00 
Salaries, fees, other compensation and traveling expenses of 

officers, directors, trustees and home office employees........ 21,008.03 
Medical examiners’ fees and salarieS.............c ccc cece cvccas 1,200.00 
Inspections, including accident prevention...................00- 7,615.19 
CAGE LATOR ‘OMADTOMLUMS., . 2%. 0.5 3.0 sie wo eyo deals RIO obs isteletckeliciste eles ates 463.44 
Insurance department licenses and feesS........... cee ee ee eee ees 55.00 
Legal expenses, $5,750.00; printing and BEaPOORE S5OEGU so cice ve 6,286.60 
Policyholders for dividends. 4/0 00° seve epee wer ber meat sep fo oamqpuiagesd « 182,193.34 
COneTAl | rORDEMNSCS yi 22a i sreus wishes «Paqmegcinrpne te cavicrewulocp os cess atne kareena: Praia 4,309.83 

Total” i\GiSDUPSCMEDCS, dreverecacotcmvenie Wi sxolove soe el skeleie wlete larelaceere ohn oteanenrat $ 403,737.71 

BAlaMobe Yo caw. Oh ons Clwavw bos Filet Cope 2 an Bilbo be poe, a selene $1,030,569.42 


BOOK: VAIS OF OTIS rise o's bie pales isn teloitaue tals wos a elena nlc eases ora soa ie iets $ 714,589.26 
Deposits in trust companies and banks on interest............... 213,853.22 
Gross premiums in course of collection, effective on or after Oc- 
tober 1, 1929. (workmen's. compensation) os a, See. oe 83,914.78 
Unearned reinsurance premiums...... 0.0.0.0. 0..00.08 gi SHOU, 18,212.16 
Total admitted: ,assetS inn. sruneeseres - ees irre. Gore 8 Tey - $1,030,569.42 
LIABILITIES 
Special reserve for unpaid workmen’s compensation losses....... $ 731,051.31 
Potel Ainearned'. NEHA UNTS oie oo co 5. ein: ares, te on be es wh oj Wins erin. oie; fo ppl etel DORE ae 95,733.21 
CAtASLPODDS POSST VE. 6. sgt avets +c clare win: Salt abepelana ausiele/hi els OUPaNae obsess cuadeiies 25,000.00 
Total amount of all tiabilities....n .<* atts ok Pe eth eee eee $ 851,784.52 
Surplus yer-.all dJiabilitieses weaver. . 6 a-yernnernm..tpg@erarsy, wep 178,784.90 
TOE -He\eie os o-oo,» se 2, ee eee ees Uh CP ae oa ale MEDS 0! o> 6 4.6 3 nee ene $1,030,569.42 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned dur- Surplus Surplus 
ing the years: . is... $° 380,772.99 
Losses incurred during 
SOO FESR oa isied 25 oie $ 217,230.16 


Underwriting expenses 
incurred during the 


Year! § o. wys.stha wreas 30,180.50 
Underwriting losses and 
* OXPeONnses) Litas. 247,410.66 


Gain from underwriting 
during the year... $ 133,362.33 
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Loss from profit and Gain in Loss in 
loss items........ $ 12,170.70 Surplus Surplus 


Gain from underwriting 
and profit and loss 
items during the 
WeRre Mens FOL EPA $ 121,191.63 


INVESTMENT EXHIBIT 


Net interest and rents 

earned during the 

TEE! gfaeeitae- ieee $ 35,613.71 
Profit on investments 

during the year... 450.00 


Gain from investments 
during the year... 36,063.71 


Total gains and losses 


from underwriting 
and investments... $ 157,255.34 


MISCELLANEOUS EXHIBIT 


Dividends declared to policyholders 


RDG ENG OYOaAl. oc. sk w oles eo bier $ 182,193.34 
Total gains and losses in surplus dur- 

ae Chev OAr ar. ee eee $157,255.34 $ 182,193.34 
Surplus December 31, 1928.......... $ 203,722.90 
Surplus December 31, 1929.......... 178,784.90 
Decrease in surplus during the year. 24,938.00 

ORE TLR oer d AT, aie torosta ts te Ma's otal ok $ 182,193.34 $ 182,193.34 
Per cent of losses incurred to premiums earned...........0-se08- 57.0 
Per cent of underwriting expenses incurred to premiums earned... 79.2 
Per cent of total losses and expenses incurred and dividends de- 

DIGrOGeLtrcEOta. INCOMG .GAPNOG:) ..\<.> sc « bos) d.cisvaelorsvokdle'oleom @alatbialans 106.1 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


SRE OP SAT MLC ION Ol -COMIDELY = 6.64 ea'vd nae ak wine ba Oe a Ue pains eetd $5,071,821.24 
mem ieedes paid since organization... 2.5. .c. cc cc ecw clea cassece 1,634,138.66 
Net dividends paid to policyholders since organization........... 2,270,870.33 


SUMMARY OF BONDS 
Book Value ParValue Actual Cost 


RCICRMETTUOUE (9... ss 20 v0 ow ah en dee $ 535,365.20 $ 562,000.00 $ 535,365.20 
State, province, county and municipal 179,224.06 171,000.00 179,224.06 
NER Ct Re t=... is ine infmgers ie aewensel s aba Seles $ 714,589.26 $ 733,000.00 $ 714,589.26 


COLORADO BUSINESS DURING THE YEAR 1929 


Net Premiums Net 
Written or Renewed Losses 
During the Year Paid 


Workmen's compensation ..........sscccesccreeees $ 413,223.24 $ 169,356.28 
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GUARANTY MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 2, 1928 Commenced business July 30, 1928 
Home Office, 520 Temple Court Building, Denver, Colorado 
President, M. D. JOHNSTON Secretary, I. B. GANETSKY 


Capital, Mutual 


INCOME 


Net premiums received (non-cancellable accident and health)....$ 7,522.96 


AGVanGes: 20° COMPANY... -.. sc oe clk eo ews Se oe ec SCs 400.00 
Pavey Wwe es es ce ce ee ke Ce Cee $ ° 7,922.96 
hedrer..assets,- December: 34;) 1928 .c.i-s.< 5 ccc aes cele oe eee 2,565.64 
OR Sie. Ca tee BRS oo ola ect co sede wings age to eit be ioe ele Eee $ 10,488.60 
DISBURSEMENTS 
Net amount paid ‘to policyholders, of. soo ce ke os peak ee wees mee $ 1,143.17 
Commissions or brokerage, less amount received on return pre- 
msm Ssand- POWMSUTANRCE ooo. sno v.c a bs ole Ge we slates u ctn SU Ninie eee 257.40 
Salaries, fees, other compensation and traveling expenses of offi- 
cers, directors, trustees and home office employees.......... 860.00 
BROWS S he oe ceo bow iam RSS Sa bb eue lp Le Se iste Et hie ek Me wine Sik Oe 427.00 
General office maintenance and expense..............-2-ee ee eeees 74.70 
Insurance department licenses and fees....................-222- 87.00 


Advertising, $30.90; printing and stationery, $263.40; postage, tele- 
graph, telephone, exchange and express, $36.50; furniture and 
fixtures,’ '$Z25:60- 27 2 et ee eee eee 356.60 


PL ETESS Lo COMMIRTI SELON aCe i. eo ng Se mle Eonine atela bie hg sine pininis ie 6. otal aie 4,120.32 
AGINSENe ledeor ASEAIS: Pre viGUS YOR 255 & osi 6b 6 aie Sen Bie ee ee 3.02 
Total. disbursements - =. eos Mee ee we Ee eee ok eine RE $ 7,329.21 
Re ae ee ee ee 5 EE I OC eB POY $ 3,159.39 


LEDGER ASSETS 


Mortgage loans on real estate, first liens.......... $ 2,500.00 
Cash. inf eeGmpary ss OFFIG6. .' AUS. SHOE ow wb es e's 601.80 
Deposits in trust companies and banks not on inter- 
EG eRe oo Pte in ww wha SI Oe ok Sie Dae Oe eae ene 57.59 
Total admitted assets.................ceceeee $ 3,159.39 
LIABILITIES 
Surplus OVER OL TIMDALICIO‘, 2. cin clue cn cweceteverateh op eases cps > 3,159.39 


Wintel Gc ec eet oo oe ee ee $ 3,159.39 
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UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned dur- 
ing the year....... $ 7,522.96 
Losses incurred during 
Qniet Year. 755297336 $ 1,143.17 
Underwriting expenses 
incurred during the 
Go he eS 2,065.72 
Underwriting losses and 
Grperies) 2. >: S. 3,208.89 
Gain from underwrit- 
ing during the year $ 4,314.07 
Loss from profit and 
loss items......... ; 4,120.32 
Gain from underwriting 
and profit and loss 
items during the 
ET FS i ae $ 193.75 
MISCELLANEOUS EXHIBIT 
Advances to company. .$ 400.00 
Gamers 200.256. Ste. $ 400.00 
Surplus December 31, 
Tha al 5 ai i eee $ 2,565.64 
Surplus December 31, 
MES eA ian oak Etid saith 3,159.39 
Increase in surplus dur- 
ing the year........ $ 593.75 
1 oT ie ee $ 693.75 § 593.75 
Per cent of losses incurred to premiums earned.................. 15.1 


GENERAL INTERROGATORIES ’ 


Gross premiums (less reinsurance and return premiums) re- 


ceived since organization of company..............2+0-e04.- $ 8,444.03 
Merwess paid. since . Ormanizatlons.......<...6.0..)6:crecrsiern ays:0,0.010,0.0- Sloe eG bk 1,234.95 
Largest net amount insured in any one risk, non-cancellable acci- 

mente and =henith: 2.225 onc Re ORR BR EAI TB 500.00 


COLORADO BUSINESS DURING THE YEAR 1929 


Net Premiums Net 
on Risks Written Losses 
or Renewed Paid 


Non-cancellable accident and health............... $ 7,522.96 $ 1,143.17 
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PROGRESSIVE MUTUAL INSURANCE COMPANY 
. DENVER, COLORADO 


Incorporated February 9, 1926 Commenced business June 9, 1926 
Home Office, 711 Tramway Building, Denver, Colorado 


President, GALEN BYRNES Secretary, C. P,. BEALE 
Capital, Mutual 


INCOME 
Gross Net 
Premiums Premiums 
Net premiums received (non-cancellable accident j 

BI SHOOT ET fe icine 50 a isa. 0 Ete OGM ws Wie Bele ole tea alae $ 87,059.79 $ 86,339.44 
Interest and discount receivable.................. 952.11 
Gross rents from company’s property............. 350.00 
PORRL AMUBTOME GING TOMS i005: 5 nels ct oe > bie ete vob steht a 1,302.11 
Certificates of indebtedmess................eccc00. 108,935.84 
Monee. IGM BORs 5s k's oo bis.s sc icis oO vus bind Bude rte 86.00 
Forfeit payments on certificate of indebtedness.... 220.00 109,241.84 

Total income....... TiHiuee AUOARAJETOR $ 196,883.39 
Ledger assets, December 31, 1928.......,,....... $ 119,882.29 

EMRE. oo a! don @ 5 Shoes Widhste oie wea ahs ARIE cel ere tale eee esas $ 316,765.68 

DISBURSEMENTS 
Net amount paid policyholders for losses................00ceeeee $ 25,087.89 
Investigation and adjustment of elastin ios cos dts « RAR NS 4,266.60 
Policy, fees retained: DY) Aawemtsis india. AHR. eis claye, by 0 ibid: de eee ee eee 20,010.00 
Commissions or brokerage, less amount received on return pre- 

miums and reinsurance non-cancellable accident and health.. 5,417.84 
Salaries, fees, other compensation and traveling expenses of offi- 

cers, directors, trustees and home office employees.......... 12,086.94 
Salaries, traveling and all other expenses of branch office em- 

ployees and agents not paid by commissions................ 11,323.75 
PROTUEG os statis 's dot ‘avsrevogcunini ee tanec sah o\ ors e's Geiekal 6 tetas che inte Poeie te EOS lien ee eee 905.00 
General office maintenance and expense...) 2... ee ee ee eee 405.31 
Repairs and expenses (other than taxes) on real estate.......... 19.35 
PERSSON TEA] 1OSTaAte.. nn voce oi6is dsc swe w osc seve e SI ARLE BRIO. GOMER. 208.65 
Agents’ licenSers .witaliesesn-mon-phetue SHe-iverm eel bowsibert Samwese 70.00 
Insurance department. licenses and feeS. .........0.. eee ele ee ee oe 55.00 
interest’ and; discotint payable. 2.2 «iwc cies sccvaroceas) a ale poteunteinl s-pre eiuite 5,160.81 
Legal expenses, $964.65; advertising, $430.07; printing and sta- 

Elon eeias BL AOS AO rs oi okie pigisn ic are Ripnetotn ee wwe ba Ae As, coe pS ed 2,893.12 
Postage, telegraph, telephone, exchange and .express, $703.84; 

EATEN GO YL OP ALTE. OD, oo ciwis. oe 0 5 div wheia.e bis thibsc| Ves is eon patie Re 782.94 
Furniture and fixtures, $205.14; books, newspapers and periodi- 

Dale, SRD TINEA Bo ak Bass ohare ca week ao;1 -ban- ineiiaak. oki 217.14 
Certificates of indebtedness released. .. 5.1.2.6... ccc weed ous bite oe 175,321.37 
MCOCTUGG INGORE. aioists ois \o:orateibieleratela else’ bie .vks,\acelt Re wai tala a tare ennin ae 229.24 
Agents’ belances charged off. . ioc .ane.scw wees: ast acne ok cee vee 12,393.89 

Total, Gisiirmsments .'.: 0k ce dps» oa dic dulepalsn tg ee tu cele $ 276,854.84 


Palanee | + 4s aterane ln tc éaheivveinleletdrala/ miee: 6 beanie oly e's | aaeaaea eae $ 39,910.84 
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Pomme wale OF Teal estate. 6. cee st ces spe tee des we ne $ 29,700.00 
GOs MALS Of) MMOMG Re. LR SSS oldie Gavsip od wdita bela bs 127.80 
eS. 1 - COMPAR Y-# OFFICC cerere.s cis-c,c. 5,0 vein e.c.e oeiesl da wise 25.00 
Deposits in trust companies and banks not on in- 

RECN, Me Me a seh ate! at tot GM wate alas o efevd.n tla wiefeiv quot tone 3,567.58 
REOG  BCCOUMMESCEE . 1. ede ecseccuescceace FoNe oy iste Ab 4,377.40 
NINERIRONLE SAY Sa ada'd cs k's dog ale ve kOe Gee sabe aaa ake cae t 2,113.06 

MEMS GLESES ID VE CUIG US od «<a & vale ecards «> chee Cmutiedes wceeee e's 


Bilis; receivable... .........% SBS ARE 8. doeaab $ 4,377.40 
EMER CRA ESBU am Scots saci c logs cuacreceue ya's yeue./cpei niga, scence days a)e1.8.elenecelenl 2,113.06 
Book value of real estate over market value....... 15,000.00 
"TOtAl “ASMmIttedy ASSCtS. .5 2. ecw ete ewe a vee we 
LIABILITIES 
Petar UNCATNCG —PTCMIUME s.0. 6 « cinelcid sicsaisedic swe cece 
SHES TOVeEr ail HaADiIliticos, “Ler YI. oo. cae teu e wore 
Ere eee al sie ac) Nene) o\c\.0 aan hella ate ata eer@els 0.16 hws there 


UNDERWRITING EXHIBIT 


Gain in 
Surplus 
Premiums earned dur- 
ing the year...... $ 87,139.44 
Losses incurred during 
the: year ..i. 06d 0sh $ 25,087.89 


Underwriting expenses 
incurred during the 
Sereseaginte in 058 2 she Ja 4 fake She 30,551.21 


Underwriting losses 
and expenses...... 55,639.10 


Gain from underwrit- 


REIS me Visit fale a: Vish.8 $ 31,500.34 
Loss from profit and 


TOSS ILEMS . oa vise! ss 37,856.73 


Loss from underwrit- 
ing and profit and 
loss items during 
WILE OV CEL} rcrerere:srarersie 


INVESTMENT EXHIBIT 


Gross interest and 

rents earned during 

PNT GLI 5 vos aks «6 sys $ 1,072.87 
Investment expenses in- 

curred during the 

SS ley aie eae aaa 183.50 


Net interest and rents 
earned during the 
RSE ERIN, Coss wie ans. 0 0.5 $ 889.37 


$ 


3 


39,910.84 


21,490.46 


18,420.38 


5,897.45 
12,522.93 


18,420.38 


6,356 39 
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Gain in Loss in 


Surplus Surplus 
Gain from investments 
during the year... $ 889.37 
Total gains and losses 
from underwriting 
and investments... fi $ 889,37 


MISCELLANEOUS EXHIBIT 


Decrease in assets not 


BOnmaitted: . sss. sets $ 64,749.00 
Certificates of indebted- 


DOSS | wnat CEG 109,155.84 $ 180,482.18 : $ 6,577.34 


Total gains and 
losses in surplus 


during the year. $ 889.37 $ 12,933.73 

Surplus December 31, 

1M eA alias een Seer ee 24,567.29 
Surplus December 31, ; 

ONAL SE Ree ete eee creo 12,522.93 
' Decrease in surplus 

during the year... 12,044.36 

Togas: pare ated $ 12,933.73 $ 12,933.73 
Per cent of losses incurred to premiums earned.............2.002eee00e 28.79 
Per cent of underwriting expenses incurred to premiums earned........ 35.06 
Per cent of investment expenses incurred to gross interest and rents 

ERP a o's osc Wee hy © Rie! oop voce ml tice eae e eile aeetaNe ohce) St ave uaee hatha Lae eee CLiZ Rk 17.10 


Per cent,of total losses and expenses incurred and dividends declared 
20 TOtal INCOME GATHOG 5%. ones tiers o's e o.nie wwe eels > 5 eee OOP ean. = pinay eco Ste: oy 110.8 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


Mine OTLANIZALION Gi, COMMDAINY..—1 ... 15 sivas eek ike ts ere e Seceiets here eens $186,830.35 
Net. losses paid since organization .. < .-..4 0:56 sca a b's so cord AS REM DE se 46,076.70 
Largest net amount insured in any one risk........ bin ovlerde file trite le & ORS 1,200.00 


REAL ESTATE OWNED CLASSIFIED BY STATES 


Book Value 
ef fon: oF re eee ae. “kal ie een Wen Tire a ee I ei a RN $ 7,000.00 
RS Th Bs A roe sdusiitsDe d w © jag h Sedan ler) oh ayn: a MRT AR chs tate ues ori) eredtl waanlen ety ahah teats meal 22,700.00 
TOCA], oii sc nse boo 0) d's 2a e RI eet . Sener isae cde SBE. «ce ss PW Sees $ 29,700.00 
COLORADO BUSINESS DURING THE YEAR 1929 
Net Premiums Net 
on Risks Written Losses 
or Renewed Paid 


Non-cancellable accident and health............... $ 87,059.79 $ 25,087.89 
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STATE COMPENSATION INSURANCE FUND 
DENVER, COLORADO 


Created by Legislature of 1915 Commenced business August 1, 1915. 
Home Office, 230 State Office Building, Denver, Colo. 
Manager, H. W. REDDING Asst. Manager, H. T. HAMILL 


Capital paid up, State Fund 


el eA OM UTA POCO V OGL. 5 Sha -creirninc ra rika recede aroha tueSebeebol ows ‘ore $ 720,568.78 


Gross interest: 


On bonds $125,707.89 less $3,850.13 accrued in- 
terest on bonds acquired during the year..$ 121,857.76 


On deposits in trust companies and banks...... 1,223.64 
County, town, school district warrants......... 154.23 
PCE LTBEOTESD cyosnc 5 x Oca cist cape si oe he utes Ceca $ 123,235.63 
Gross increase by adjustment in book value of bonds 3,339.26 
PPEEEE PHCOTEIC «hd. 5 EES ee Clave cS % me e'erbeld ole $ 847,143.67 
Ledger assets December 31, 1928.................. 2,923,188.87 
be gs on BR RS Soe ee LP a $3,770,332.54 
DISBURSEMENTS i 
Mreenarount paid policyholders ..'......0m6secceweed ae $ 484,387.67 
Investigation and adjustment of Workmen’s Com- 
MeO CLAIMS 3 3.0 oe ta ee ee ae eee 16,851.56 


Salaries, fees, other compensation and traveling ex- 
penses of officers, directors, trustees and home 


RCE CT DIOV COS 6... 0 ood of at ctotnhat et of oi hhint ot ores chet at whan ate at ae 24,260.37 
General office maintenance and expense.......... 1,735.40 
PPT ARE. STATIONCTLY ~ & orcccsc- cccvcrapcbova tet! eretaretater overstate 1,285.18 
Postage, telegraph, telephone, exchange and ex- 

Bress.$450:77: inSUTamG@ssd 2o0. Oteren<eertis eetene 683.29 
PEPAMMECEE! SEIN fT CUTCS cc cca sos co castes 2 © shore an Beat 1,929.81 
Bureau and Association dues and assessments— 

mee arene. WC Seaman sh dr ges coc aerated bya. <a olapese' ls oW 6 ere ee . 2,600.88 
Policyholders for dividends: private, $74,747.43; 

mratee: ($49,066.92 .7...02 - 26 PBIB RH swe esasaye yen 123,814.35 
Gross loss on sale or maturity of bonds........... 2,941.56 
Gross decrease, by adjustment, in book value of 

ARERR. Tannese NS ons a ie eafaiede aie Mi tlosc tale. oh hae oie 8,964.20 

Fatal, GiSHUTSEMECHES 6/005 ..chis . oo a's «oe OR DRS RE $ 669,454.27 

P32) Shas See ee ee en Oe Cee Pee eee ee ae eer ee $3,100,878.27 


Book value of bonds, $2,811,830.00; State of Colo- 
rado warrants, $60,645.10; county, town and 


school district warrants, $758.50.............. $2,873,233.60 
Gash in company’s OfLICE . . ~.-6-o-o-0 ecwvermenje te ccecees $ 137.99 
Deposits in trust companies and banks on interest. 66,424.46 66,562.45 


Workmen’s Compensation on policies or renewals 
effective on or after October 1, 1929........... 116,668.59 
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Workmen’s Compensation on policies or renewals, 
effective prior to October 1, 1929.............. 


Due from public policyholders 


Ledger. assets.::: 2966s . saddled. Sobied atuse Gh 


NON-LEDGER ASSETS 


Interest accrued ~ on DoOnGsS. 5. pc.. ede eine tics. < eke $ 


Interest accrued on State of Colorado warrants.... 


Interest accrued on county, town, school district 
WEEDS rg Se cn lt ees ele ein 


ASSETS NOT ADMITTED 


Gross premiums in course of collection sich idee, 
prior to October 1, 1929 


10% of premiums due from public policyholders... 


Tita eM POC) ASSCES. yo cw Oeics ete le brcle ucsw Wie feta ib 


LIABILITIES 
Special reserve for unpaid Workmen’s Compensa- 
IG CHOSE 0 Sie i chackl Bam wiles hea eheydueksbeyeiet cael alia aint 
Total unearned premitms... .S2. RVR GS GGAG. :. 


Dividends declared and unpaid to policyholders.... 
Reinsurance 


ee es = 2 8 © 6 06 0 8 wee BOs © 80 4 © Ber © BLO S 4 © 0B a. 0 0 


Total amount of all liabilities....... Vk ee ALS 
Sexemipeover B11 Wabiltties... oo. 6 cccn.s.52a.0b csie eseititeas «teas 


UNDERWRITING EXHIBIT 


Premiums earned dur- 

ing the year....: 
Losses incurred during 

fhe RATE. -ectec > 4s $ 557,494.76 
Underwriting expenses 

incurred during the 

year 


$ 676,687.08 


2 AS ee 49,346.49 
Underwriting losses 
and expenses 606,841.25 


Gain from underwrit- 
ing during the year 
Gain from profit and 
soa “ dtemae es... sia. 


69,845.83 
2,471.06 


Gain from underwriting 
and profit and loss 
items during the 
Peer |. rsh hos ees 


$ 


26,221.42 
303.23 


22.75 


3,687.01 
4,072.66 


Gain in 
Surplus 


72,316.89 


- 


$ 3,687.01 
40,726.62 
$3,100,878.27 


$ 26,547.40 


$3,127,425.67 


$ 7,759.67 


$3,119,666.00 


$1,668,654.93 
244,086.17 
29,688.94 
2,138.85 
50,000.09 


$1,994,568.89 


1,125,097.11 


$3,119,666.00 


Loss in 
Surplus 
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INVESTMENT EXHIBIT 


Gross interest and rents Gain in Loss in 
earned during the Surplus ' Surplus 
2 SN ea ae a Ree $ 126,904.49 

Profit on investments 
during the year... 3,814.92 

Loss on investments 
during the year... 87,217.17 


Loss from investment 
profit and loss 
| DoS gee ee $ 83,402.25 


Gain from investments 
during the year... $ 43,502.24 


Total gains and losses 
from underwriting 
and investments... $ 115,819.13 


MISCELLANEOUS EXHIBIT 


Dividends declared to stockholders 


Gurineg theVyear of 05. PHS. SN $ 133,319.42 
Total gains and losses in surplus 
guring theuyear 37.6 eo oe. oe $ 115,819.13 $ 133,319.42 
Surplus December 31, 1928.......... $1,142,597.40 
Surplus December 31, 1929.......... 1,125,097.11 
Decrease in surplus during the year.. 17,500.29 
RRREEET Starter ee ee bala a etes $ 133,319.42 $ 133,319.42 
Per cent of losses incurred to premiums earned............c0ce ce eccecee 82.4 
Per cent of underwriting expenses incurred to premiums earned......... Ye 
Per cent of total losses and expenses incurred and dividends declared 
SeaEA Lae NOOIT GF OAT GG al 6P. b ra ea so a st a'e wm kok 0 kesn) ele Kaen e wiRcaleis ano od 102.2 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


MeHGeeOrlanization Of CONDIGDY sisi aise sn iejaier ese wb es's aie elas © Qs o-& eas $6,397,168.08 
Ten ineees Maid .since OrSANIZAelOl. ... ccs ec cre sd cecsantuvesvy dus 2,995,266.75 
Net dividends paid to policyholders since organization........... 822,900.15 


SUMMARY OF BONDS 


Book Par Market 

Value Value Value 
ME SITET BER OUELE 2.4.5 icy c. 4) Son adie bi fremhiene kaha eke $ 878,400.00 $ 878,400.00 $ 920,293.00 
State, Province, County, and Municipal 1,933,430.00 1,938,350.00 1,970,684.15 
Miscellaneous (Warrants) .......... 61,403.60 61,403.60 61,403.60 
SERRE eee oe 2s ANs ciel tints K's 0 «sere $2,873,233.60 $2,878,153.60 $2,952,380.75 


COLORADO BUSINESS DURING THE YEAR 1929 


Net Premiums 
on Risks Written Net 
or Renewed Losses 
During the Year Paid 


Workmen’s Compensation:.....050. 0c eee ec ee ees $ 720,568.78 $ 484,387.67 
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THE WESTERN CASUALTY COMPANY* 
DENVER, COLORADO 


Incorporated December 21, 1915 


Commenced business January 25, 1916 


Home Office, 940-946 Gas and Electric Building, Denver, Colo. 


President, C. M. IRELAND: 
Capital paid up, $200,000.00 


INCOME 


Net premiums received (accident and health)...... 
Policy fee represented by applications............. 


Gross interest: 
On mortgage loans, less $308.86 accrued in- 


Terest iO MOPrtLEacese.c.. oeks s eee i ae $ 


On bonds, $1,425.25 and dividends on stocks, 
$100.00, less $365.83 accrued interest on 
bonds acquired during the year........... 

On deposits in trust companies and banks..... 

On Orchard contracteavapuress- osyeq pire es LAS SP 


Total “int@rest: 0.....0.4 .c4k « os RRR OLB OOS 


GOT UES Sos ase ne, 00S Briere, ae cate le deneh halen Ikke Sees eae 
Intereston agents debit-balance... ts.  e. ee 


BOrraweG: MOM $5. SEK ste we cee ee EERE ESS 
Premium on bonds purchased...............--25.- 


So ke. y, € » © 9 © 0/6 06 © © 0) 0 © ©-8re « © 0 8 © « te w 8-H ee we © 66 & 


DISBURSEMENTS 


Net amount paid policyholders for losses.......... 
Investigation and adjustment of claims........... 
Policy ‘fees’ retained: DywAawzentsy. ose ees. Heads om cme 
Commissions or brokerage, less amount received on 
return premiums and reinsurance............. 
Salaries, fees, other compensation and traveling ex- 
penses of officers, directors, trustees and home 
OE fae OMIDIOVEES . Judy sul pai olecnce ts ephleeraiey peNe lplieuat en 
Salaries, traveling and all other expenses of branch 
office employees and agents not paid by com- 
TITAS USTIES fe Vee aye abs a evoeeete es 2 atel oe cults (cieaehere: mae ere lane 
EWC TIMRIINE foc locnce 4 PREA GTS ss ccomti ta nbebio’ Ws sci «cskcie: « wekterwie 
General office maintenance and expense........... 
Repairs and expenses (other than taxes) on real 
OBER ss ph oidins Fins, are b chetebedale ashe Wow a, ceaa ints autos + 
TAXED) OV UP GR DSCELC 6 o/s .u sce tetas @ ¢’e bik stee iia iesess\ < 


States taszOe, ODADTOMIAOITS: Ss ity. 0 ve cisgs 0.65 9's oie abe i $ 


Insurance department licenses and feeS............ 
TELL. SCTE OR ras Bee ae ey ha ee 
DT UTA DAL | PEs a'n)h soe. wehpocht er cveluifyin so 0, 6's kik wIRiN Mile 6s 


Legal expenses, $2,777.20; advertising, $873.34; 
printing and stationery, $7,721.60.............. 


*Reinsured by Mountain States Life Ins, Co. Dec. 31, 1929. 


14,927.24 


1,159.42 
366.48 
769.37 


1,095.16 
91.27 


6,447.21 
1,803.20 
628.41 
342.51 


Secretary, R. V. TOWNER 


420,112.56 
23,530.00 


17,222.51 


1,186.43 


82,000.00 
62.50 


544,114.00 


317,485.46 


861,599.46 


182,339.24 
2,895.92 
23,530.00 


153,228.76 


36,969.10 


5,535.42 

819.75 
4,249.50 
1,556.24 


315.86 
487.84 


9,221.33 


11,372.14 
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Postage, telegraph, telephone, exchange and ex- 


MRE ake rng at inin wo a'din a aad 00, dard fie wpe ee es Se $ 5,989.69 
ERAGE SU EATEN oo es o's «a yleie cna eo 496.66 
Policyholders for dividends, less $13,998.38. divi- 

dends received from reinsuring companies..... 13,998.38 
Duty, $23.59; exchange, $55.17; revenue stamps, 

SN SG, aaa mach v6. Seceate At pide’ smilies Ett ee $ 121.76 
Accrued interest paid on certificates of deposit.... 46.11 167.87 
CE SSG OPWORIG SS ios 5:5 s. anie dul a winis ota Ride e Leis 49,800.00 
Interest on borrowed money........ 00... cccececcs 132.12 
Agents’ balances charged off...............0...... 5,899.39 
Gross loss on sale or maturity of: 

RR, coir a: oleh viva 6 mon nda, bb o-e ule datate ein win $ 518.01 

ana aol GN nsaldos wm ib dvale a Ged biynaKuaae en 403.60 921.61 

Posen Camsmrecmentss. 11.0 45 3s SAU AES $ 509,926.82 

Me 102. sc poh ema dup ona ede be che $ 351,672.64 


Book value of real estate............ $ 28,044.86 
Mortgage loans on real estate, first 

0 OD nt RS Pea ere 137,837.50 
Loans secured by pledge of bonds, 

stocks or other collateral........ 6,692.50 
Book value of bonds, $20,500.00; and 

Peeks ena-000.00 . 6.6 cc wae = 43,500.00 
Cash in company’s. office............ $ 424.44 , 
Deposits in trust companies and 

banks not om interest........... 19,615.65 - 
Deposits in trust companies and 

Dames) OM. INtErest vo. fc he ara ie S's 53,226.00 73,266.09 
Pear TeCoivame oo Sa. ONDA TE 3,609.44 
meee LF. FSI COS CORSE aa 18.05 
Mountain States Life (Assets trans- 

POVTed ) Me. se OSS. Se De ata 58,704.20 58,722.25 

edger! assets... «2... Si 4GR ef... $ 351,672.64 


NON-LEDGER ASSETS 


Interest due, $899.98, and accrued, 


$L61t7-97:on mortgages. ..:...... $ 2,517.97 
Interest accrued on collateral loans... 31.92 
Interest accrued on bonds, not in de- 
TESS Seales A lpr teary se 28 a. poh ane 328.87 2,878.76 
Premiums in course of collection ef- 
fective after October 1, 1929.... 15,691.95 
Furniture, fixtures, etc...........:.. 12,500.00 28,191.95 
Waeies? ASO ES << ihe ce clan wala eee $ 382,743.35 


ASSETS NOT ADMITTED 


Furniture, fixtures and safes........ $ 12,500.00 
PES FECCTVADIG< 3:0. <oa.c ous = o.0.= Use aan 4,274.53 16,774.53 


Total admitted assets........... $ 365,968.82 
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LIABILITIES 
Total unpaid claims...... Phe CREO ote Res Pek 8,476.16 
Total unearned premiums..j ogy. hie chelate leis s ezessns oe we Box 32,068.86 
Salaries, rents, expenses, bills, accounts, fees, etc. 
due or accrued ..2. apie ee te Pos). Bo eee 348.89 


Estimated amount hereafter payable for federal, 
state and other taxes based upon the business 


of the year of this statement.................. of Besicie Be Ys: 
Dividends declared and unpaid to stockholders..... 1.60 
Due and to become due for borrowed money....... 32,200.00 
FROINSUPANCS seo feo cals oe sie he ne his eb hate vienna ee Eat 31.48 
Reserve OH 4 BNite > POliClOS ee.) Wits sik, cre ete nee eho sete $ 11,118.09 
Reserve for premium payments................00% 4,884.75 16,002.84 
Total amount of all liabilities, except capital... $ 96,500.96 
ROPE ENE PENCE SALED 5 bio Vc 0''s- baka l& © biniw ia BLE Y at eine AUB el ate! WiCty Re 200,000.00 
Surplus over. all liabilities 0), Acsieiieustew isd aiousiel tess ose 69,467.86 269,467.86 
EOE ois eo. shake. 0s Wine, othies odd ec MF BUNS. MRE Minera rete Meee $ 365,968.82 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned dur- 
ing the year...... $ 416,219.16 


Losses incurred dur- 
ing the year.*..... $ 174,949.74 
Underwriting expenses ; 


incurred during the 
AEs | At Re ee 225,515.31 


Underwriting losses and : 
expenses ......... 400,465.05 


Gain from underwriting 
during the year... $ 15,754.11 


Loss from profit and 
TOSS). ATEMS:. 6s os 4,067.79 


Gain from  underwrit- 
ing and profit and 
loss items during 
tne” HBA Nhs Fe $ 11,686.32 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during the 
WIGHT 5 i os Lael ie dats. oir'g $ 15,462.78 


Investment expenses in- 
curred during the 
Do eR AT a ee 803.70 


Net interest and rents 
earned during the 
MAE: ni, ctaee otk Poe tas $ 14,659.08 
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Profit on investments Gain in Loss in 
during the year...$ 1,157.66 Surplus Surplus 
Loss on investments 
during the year.. 921.61 


Gain from investment 
profit and loss 
“OTS des i ae een $ 236.05 


Gain from investments 
during the year... $ 14,895.13 


Total gains and losses 
from underwriting 
and investments.. $ 26,581.45 


MISCELLANEOUS EXHIBIT 


Dividends declared to 
policyholders dur- 
ing the year...... $ 13,998.38 


Total gains and losses 
in surplus during 


the . yearorl. RAY $ 26,581.45 $ 13,998.38 
Surplus December 31, 
I Aen ce ae alos: 0 $ 56,884.79 
Surplus December 31, 
ee re ee es 69,467.86 
Increase in surplus 
during the year... 12,583.07 
SN $ 26,581.45 $ 26,581.45 
Per cent of lossés incurred to premiums earned...........0ccceeceeeees 42.03 
Per cent of underwriting expenses incurred to premiums earned......... 54.1 
Per cent of investment expenses incurred to gross interest and rents 
la ha GB ne ea ols ia Wi oe, Mra wah Kee ay © oth jth raw cinlbenes @uushe 5.2 
Per cent of total losses and expenses incurred and dividends declared to 
MINERS UME SMME hoc ue cons a n'a, 0'ciniate chEA u « Cha aq uo elo arn eielQeie a dete « wat 97.06 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


SUG Greanimacion OF COMPOBW co cict cm ijs 6 ov onc ce awe wes cells $5,179,408.72 
et losses paid cimce Oreamization.. . <. os. cs os os 0 eeu enen ts eres 0 2,160,023.70 
Total dividends to stockholders declared since organization of 

Sa MM I VaMALRE Dush ial wth cnc ate vik: & Cin ane we side ajele. d.6ee)s 0:0 oil a. « ddl s15 2a peal Sid Ae 242,750.00 
Net dividends paid to policyholders since organization........... 131,246.69 
Total amount of company’s stock owned by the directors at par... 35.00 


Give the largest net amount insured in any one risk in each of 
the following classes: 
ROL TU Ge eee eet st tet, hc taret abt a ain ie Geeta e SS cet oc cea eisrg ae digie se 5,000.00 
aearaed) UC Tet | TILOTIAE Fro ss, Ss 2b. 0: catty Siete ae oo 4.0.0 b Wey he okie le civic «4 200.00 


SPECIAL DEPOSITS 


Showing all deposits or investments not held for the protection of all 
the policyholders of the company: Where deposited: Ottawa, Dominion of 
Canada. Description of deposit: Victory Bonds of the Dominion of Canada, 
par value, $3,500.00; Province of Alberta, Bonds, $11,500.00; Liberty Bonds of 
the United States, par value, $5,500.00. Total, $20,500.00. 
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REAL ESTATE OWNED 
Colorado; MmMarket VVOlUES so. 55 viccedsne 0 Gs eleipieinies ale plelels «eight et EAE pee $ 28,044.86 


MORTGAGES OWNED 


Ci LTB A | eh ws mnie RS 9 eee 02'S wars a et ngS einige tO oh POSE $ 33,800.00 
CAMOP RAO: a9 BI aia oiao s don ease a gb Ak ge ete oe is talon Cee Semis AS 99,650.00 
NODPEBER ie eQioa. = late has hte o e'> sow With bibie Wvahal lew lohaketulb ierhamaan ete hada nate 4,387.50 

OCR ain todow sy pcntatee ied cepa io" >, bX ben Go! Seohco alte Wiha x Shino pu oe $ 137,837.50 


SUMMARY OF BONDS AND STOCKS 


Book Par Market 
Bonds: Value Value Value 
Gavernment: bo... seis bo ee eer $ 5,500.00 $ 5,500.00 $ 5,500.00 
State, Province, County and Municipal 15,000.00 15,000.00 15,000.00 
CE QUAN PL MeCN orien GR. ath erent Oe $ 20,500.00 $ 20,500.00 $ 20,500.00 
Stocks: 
SCO EUNC OWS | tes i cso bieleo ciel ocous wipers edsie $ 23,000.00 $ 23,000.00 $ ° 238,000.00 
ROLAIS Ne ok oo: He epee eh Cb eee $ 438,500.00 $ 48,500.00 $ 43,500.00 
COLORADO BUSINESS DURING THE YEAR 1929 
Net Premiums 
on Risks Net 
Written Losses 
or Renewed Paid 
Accident and health.............ceeeeeeceeeeeeees $ 48,470.41 $ 20,977.13 


MANUFACTURERS AND WHOLESALERS INDEMNITY 
EXCHANGE . 


DENVER, COLORADO 


Formed June 20, 1919 Commenced business, June 20, 1919 
Home Office, 622 Gas and Electric Building, Denver, Colo. 
Attorney-in-Fact, HIRAM C. GARDNER, Inc. 


INCOME 
Gross premium deposits............. $ 204,999.05 
eC ae eS eo ehewe wie Po ee tebe ete Oe $ 9,251.23 
Return premium deposits............ 21,395.80 30,647.03 
PL RLCIORIL ES are hours cae eaten ata tates ota en $ 174,352.02 


Gross. interest: 
On bonds, $10,821.25, less $411.89 
accrued interest on bonds ac- 


wgeired: durims 19297. oa... 10,409.36 
On deposits in trust companies 


CANNEL | SERIIGIS dG) wks eae hs cae 210.05 10,619.41 


Gross increase, by adjustment in book 


ge a eae 114.60 
NDE ARMUE nac, <n cf ko Viner oh eae e $ 185,086.03 
Ledger assets, December 31, 1928.... 215,317.78 


RRA, Ci Un cc arma the ey heeds des $ 400,403.81 


CoLorapo INSURANCE Co.’s—CASUALTY & MISCELLANEOUS 411 


DISBURSEMENTS 

Gross amount paid policyholders for losses (including $9,195.00 

Berevrmine 1, HPrSVIOUSsY CATS iis «0s ee Eas da icie we nee «\clere TE ee $. 37,152.09 
Expenses of adjustment and settlement of losses................ 6,018.23 
Ivrea ELAM MIMS CLAGION > - f/<ts ace so o,5)0% sole urs slsle ace dia cde kae els o's ous 47,285.49 
mOvigory COmmMiIttGe CXPCNSO.«.. cence cdrcvevereusesdvevedeeutes 1,403.07 
ee MRCOEM EMER 31 e¥ah y's’ ate’ s XX aa pt tdele die sth ae pl avis Gicx ea co, ewe. © eit ee 1,653.07 
BistecreeesuOn PTOMIUM GOPOSits. 2. 6s cc eee cncteccevecdesue 1,523.21 
Insurance department licenses and feeS............0eesceseeeece 269.00 
Payment—excess COVeCrage 2. os peric sce bit be Li6Fs press bem o biplace Swielalere 500.00 
eee eee EPR TOO ELIT. o's 5-0 a's 6,0 wesc 's wale & 0c 00,0 wets ow eeiee 6 5,000.00 
Gross decrease» by adjustment, in book value of bonds........... 4,109.35 


Total disbursed for losses, expenses, and investment losses..$ 104,913.51 


Unused premium deposits returned to subscribers.............--- 55,109.21 
RCM AY CPTI OCTTIIOND US vod die a slccale of adls\aleleqd ew oldie wieletel p ‘esoiaveie stele \e aie $ 160,022.72 
MIAIB NCE 6 whe ce eee A IE IS RN OUTIS EU, FILS, OLR PTR BS. $ 240,381.09 


LEDGER ASSETS 


Mortgage loans on real estate first liens.......... $ 10,000.00 


Book value of bonds........ CRIT Ok SETAE BOD... 206,194.95 
CP MERISEM RE TOS. Nid’, eo cie 0 6.3 dices o'r 6 ya an Ce Res eed 229.15 
Deposits in trust companies and banks not on in- 

ENE Nea tr crag chats Vola Wi Cinialld a laldlaleretsyel ocd dee’ cieveve, hiny wa 413.66 
Deposits in trust companies and banks on interest. 15,346.99 


Deposits in course of collection, representing 
business written on or subsequent to October 
EGS EE EO aE ae 2p ee Re ae 8,196.34 


MOtal LEASCRIHASHECUS. 6 oie Se chee do bie e Siese es eleleie wate $ 240,381.09 


NON-LEDGER ASSETS 


Interest accrued on bonds not in default........... . $ 1,643.17 
TOtal BOMmMIbECG “ASSCLS). Fara... c's. 0 sie «cps cleiece «iele.0 $ 242,024.26 
LIABILITIES 
Gross claims for losses in process of adjustment 
GE i SUGDEUHE Va, ye bee Wile es Sewanee cs ese $ 21,234.55 
Net amount of unpaid losses and claims.......... $ 21,234.55 


Gross premium deposits (less reinsurance and 
authorized deductions) received and receivable 
upon all unexpired risks, $127,532.60; un- 


earned premium. GepOSIt@: fsck eae eee ees 63,766.30 
eimministration ‘Ok PONGO oii, <a saleisc cae cite Pia ws cen 2,049.09 
oe a co a a i On 8 oe ee 1,483.53 

Total amount of all liabilities.............s... $ 88,533.47 
Surplus over all liabilities.................-2-e05s 153,490.79 


SUES Sova cin le sia ele e sie seta eal ethig pm win ale a s'e Soe as 0 Binfe $ 242,024.26 
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RISKS AND DEPOSITS 
Gross Deposits 


Fix LOTCC,: OCEILNGY SILBL, FOES 5.5 otles aie kiaimire oa eas ho pM ee ...$ 154,400.82 
Written or renewed during te years... or e.t ee he cee est cnes 204,999.05 
PRO een sec. 0, bee ora v nde ot Soon cubed Paap cath erable et) ee ee $ 359,399.87 
Deduct those expired and marked Off as terminated... Hee ee Gime 180,105.20 
In force December 31, 1929........02.e eee ees rgtarnd Pape eaties Teg $ 179,294.67 
Amount reinsured and authorized deductions...................-. 51,762.07 
Nat: amount, in: BOTGR6 gas.’ .cetiite: ae ees > shee ie a een mec $ 127,532.60 


GENERAL INTERROGATORIES 


Total unused premium deposits returned to policyholders since 


OVE BAIA OME 8 do ate ees, Shee ae ate ea bree Dee eo ike GPa rele ----$ 246,353.39 
Largest gross aggregate amount insured in any one hazard...... 50,000.00 
Largest net aggregate amount insured in any one hazard........ 10,000.00 
Losses incurred during “1929 <2: oh. sea. a eto On Ae oie oe 44,616.64 
Give kinds of insurance written. Automobile, full coverage. 

Total loss less reinsurance paid since organization.............. 206,837.61 


MORTGAGES OWNED 


Colorado; ‘amount (of iprincipal- unpaid). 2s. 2.8... ee eee $ 10,000.00 


SUMMARY OF BONDS 


Book Par Market 
Value Value Value 


State, Province, County and Municipal.$206,194.95 $ 201,000.00 $ 206,194.95 


COLORADO BUSINESS DURING THE YEAR 1929 


Gross premium deposits on risks written.................22.000- $ 89,977.62 
Less $37,805.25 return premium deposits and authorized deduc- 
Hons; and i$4.0175. 12 7tot: reinSuyvance © ..0:.-% «sven eos wee ee ae eae 41,820.37 
INGt DrLeniium deposits 1recei Vedio. sz 2 .-< whine wig wee laieis sie is oie ae $ 48,157.25 
TINGU LORSIG THEICL © os, < cio coe tote le ‘oo cident, od Oe sad TEE a ue ie 14,165.20 


INGC PLDSSGER NCU TOG cisuicvene cose. 0.o\0 olor 6s nie w vate pape taieiweeis Osco MenaEs Oe 2 aT be 13,370.25 
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THE FARMERS’ MORGAN COUNTY PROTECTIVE 


ASSOCIATION 
FT. MORGAN, COLORADO 
Incorporated May 3, 1909. Commenced business May 10, 1910. 
Home Office, Kiowa Street, McGrew Building, Fort Morgan, Colorado 
President, G. I. NETLL. Secretary, J. W. GROVES. 
INCOME 
Aone Ss Commission retained)... Oe ae $ 28.00 
ReMi TMM COLE) 2% otocite kee bs wei oes 75.60 
APIA PUI EVIEPELVEEISS cts Go Se caahiecie a ete) ota eos ae otk ante ies de 1,887.21 
MAPS LEMOS oe, od ics ca bt cs few ee eae ee bie oases 42.50 
Interest on savings ‘account... ee eee 106.06 
ree eal PETC ers ace on Sect aneictiononee ee ee kes $ 2,139.37 
“Eedrer assets, December 31, 1928... 5... ck ec net eens 3,425.99 
RMIT EPPO IGE asinine iu 2x Marcie & wha. FR oun bg $ 5,565.36 
DISBURSEMENTS 
Gross amount paid policyholders for losses..... ett | 100.00 
Salaries, $753.47, expenses, $28.00, of agents....... 781.47 
Salaries and compensation of officers, directors, 
trustees,-and: .employeesixs ..¢ s ds,+ bbc ateines “eat a 74.20 
aM Ate RR Maedie so a Lc itt ay qhajisre) #ec\ oy eho ay hey ah are capes 107.50 
Advertising, printing and stationery.............. “s 65.15 
Postage, telegrams, telephone and express......... 36.00 
Insurance department licenses and fees............ 10.00 
ARE CTEETIE GY INOMIGESS wideciy «ces tees ales Seats (oun a < ale le wialal age 20.00 
peeennh) MRM DUT ORI B ES? «om ss os es dle cle ew es we 22.49 
Total disbursements............-aee++5 oe LD ee $ 1,216.81 
Balance ©... Bi chars BUTE Wee VSG SS eae eee eens $ 4,348.55 


Eee TURLI UC ON OES, 2, Ss win ce eis am eda nag mets $ 1,000.00 


See) DAIS ODDO ooo. od unk udaws Sateen] 3,272.95 
WHtuale led ser a9Netes. ose ca sev ican deus $ 4,272.95 
LIABILITIES 
eee ecers Pats ee ee Ze. $ 4,272.95 


Notes or 
Cash Premiums Contingent 
Fire Risks Thereon Premiums 
In force December 31, 19287... .0...0. +2$1,402,1T79 $ 75.60 
eC bot COirine "L929 6... isk Sceceiece sds Meare es 331,800 $ 1,990.81 
SP UITISEGR oc wc ec ee FREES LES Ba 171,170 
MreTOrce evil OF. VOT ws, < aie nia <ieif tess Eee 1,562,809 


Losses incurred in Colorado in 1929.... $ 100.00 
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THE FARMERS’ UNION MUTUAL PROTECTIVE 
ASSOCIATION OF COLORADO 


DENVER, COLORADO 


Incorporated January 2, 1914. 


Home Office, 303 Bank Block, Denver, Colorado. 


President, L. H. FAGAN. 


Gross membership fees 
Gross assessments for 1929 


Certificate of deposit 


BOrvOwed : AHONEY. cis oc 's 8 hee cis oo 
PROCS SECBS. cae oe te int so 6 eee oe Oo ttos Cees 
DUE aete ec c tie e ayes dd 6 cn Side ew) Soa ws, ote 
Miscellaneous items including fire extinguishers.... 


OG ATICOIAG «cslisvn) =. adsip ie! a toie tahey a roe Fas 
Ledger assets, December 31, 1928 


Gross amount paid policyholders for losses 
Expenses of adjustment and settlement of losses 

and supervising agencies 
Commissions or brokerage, 

fees retained’ by agents 
Salaries and compensation of officers, directors, 

trustees and employees 
PHOTIC Sis okie suhi\s vic: elo wie erele, &, teseraye mele ses & 
Advertising, $26.50; printing and stationery, $375.09 
Postage, telegrams, telephone and express 
DIOZAl LOR DCRECBic 5. «0, Sakic elaste Saline nia ele 
Se hoo rin: dt p)oPadatetelintone winaean’ ale Valers. a> 
Insurance department licenses and fees 
All other licenses, fees and taxes 
GE SATO TAAIIIN D or 0 o eS lois ies, s 5 .6\'2 oye Sages ke 
Miscellaneous 9 Y YE at .6s Bere: e 0 se) one'at owls 


Cash-in: DARE. 4 ...:. + +3 > «See ot cine anead ane er eieten 
FeeaG POCO BR Soe bons wiv weit 2:2 ees 


Total ledger assets 


«eee eee eee ewe eee er eee eeer eee 
“eer eee eee eee eee ereer ee seee 


eereeeer ee eee eeene 


Trankrer: \TeCS . «55 +. pe Stale ne 


eve wp yene ante (ae 
eee ere eer ereee 
eee eee eee eens 
eee eee eee sees 


DISBURSEMENTS 


including membership 


eee eeeeeeeeeeeeeeeeeeene 
“see eweeereeeeeeer eee eeeee 


“eee ee eeereeee 


eee eee eer eee 
eeeeeeereereeeve 
seer eer eer eeoe 
se ewe wow ere eeee 
eereereereee eee 
eereeeveereeee 
oeeeweeweseeeseeeeereeeeeeee 


NON-LEDGER ASSETS 


15,876.48 
18,587.48 
4,250.00 
16.00 
5,000.00 
560.50 
127.86 
131.59 


22,371.41 
760.27 
5,311.55 


5,379.12 
340.00 
401.59 
453.14 
341.86 

4.90 
10.00 
22.88 
25.00 

210.89 
6,000.00 


3,960.63 
208.63 


Commenced business April 15, 1914. 


Secretary, J. H. GOLDEN. 


$ 44,549.91 
1,251.96 


$ 45,801.87 


$ 41,632.61 


$ 4,169.26 
$ 4,169.26 
$ 492.40 


—  - 


$ 4,661.66 
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ASSETS NOT ADMITTED 


Books, safe and office furniture................. $ 492.40 
Bills receivable, in process of collection........... 208.63 $ 701,03 
ERERELY COCR TIMNRGOND « SESUSEEE That s/c a 0 6 ac oa amelie babe a $ 3,960.63 
LIABILITIES 
Pe OV Cr Hall DEMIUIOS oo... 5.5 « aia 0:4 ad nlbin.s gh cad pi Geldwhie Selene ova $ 3,960.63 
BRISES AND PREMIUMS Cash 

Premiums 

Fire Risks Thereon 
ieatoree. Dipecetner 3). 1928. Scsacc cccc cess cstoa dave $13,388,929 $ 236,702.74 
ER eee Rls ine (ok nino! st \’ dwie'ele. #)ha d ote aoiale s\srehaieta 2,716,096 15,876.48 
PR RNAPEE CREM Rte Solas in da aod. bo bie ody ole mie dmididla lm miskeiage 2,212,849 54.39 
ee Feee Os CRI Gia ODE... 2.0 a cle de seisiv ce ee Ru erect 13,892,176 252,524.83 
Posses meurred in: Colorado 1241923. ccseiqceiritnis sc ceca, = eee aes 22,371.41 


THE GRANGE MUTUAL FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated May 9, 1895. Commenced business July 1, 1895. 
Home Office, Room 212, 1080 Broadway, Denver, Colorado. 
President, @. P. PHILLIPS. Secretary, JOE A. LUNDGREN: 

“ INCOME. 

SRR EE RUMEN TIMAUEREORENS © SASS. . ata. c c' as ap eteiere. sl $ 15,433.47 
GTOSS, ABSCSSMEDES . .iiit . oe eee eens $ 21,045.96 - 
Hetue Sssessments,, 0. 6 iss dis awe aes 3.35 Pot will oer ie 
Net assessments...... eee i 21,042.61 tails 
POUCY . FCS Oo wre ing ye ee eee ee see eees 1,240.50 - 
Reimbursements from rent and tele- ‘ 

NER oS a as to oa! ad a's coin win oS dn Tre 124.76 : 
OGM AMINES. cca 5 os wo a clos ache “271.25 
Receipts from fire extinguishers..... * 114.30 

Es PETICOTINE rae ao) 5,4 cite Pie akin Gok $ 38,226.89 
Ledger assets, December 31, 1928... 6,593.60 

aVITOSZTOSST SDAAA AT JA ru M SORASE 
Eee Se 6 aie 7 ; 41 i 5. ‘CO % y- ee ylps ie i A Sial ; ? 2 fy =a GEES 
yay 
Up BO deal 

Net Aa ry aid linenibdnres iS a $ (15,014.22 
Expenses of adjustment and settlement of losses. 95.80 
Return , premiums: ....-.65.ee eee eet teeter eee 941.93 fy; 
Services $2,321.61, and expenses, $371.75 of aePnis, 

inspections, $640.63........ c2ss. dsistel. opti » ids 8,333.99 
Salaries and compensation of officers, aecetade 

trustees and emplOyeeS.......-ccc cence escvcee 2,734.51 
Deere E See eer Nat 2). De nn aide <a 0 Winn el be fie s.03 0 Sane 260.00 
Advertising, $10.00; printing and stationery, $594.17 604.17 
Postage, $175.54; office supplies, $140.37........... 315.91 


Legal EXPENSES... 1... eee cece cere eee eeeeneneeees 60.06 
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Auditing, $50.00; hall rent, $10.00; furniture and 


fixtures, $30.00; secretary-treasurer bond, $33.08 $ 123.08 
Insurance department licenses and fees........... 10.00 © 
All other licenses, fees and taxes................: 106.64 
Donations to fire departments, $75.00; compensation 

insurance, © $E5.00 2). teed onc atch erature eeaed ‘90.00 
Accrued interest on bonds purchased, $273.60; com- 

missions. thereon,. $12.50... : assent avienem <>. 286.10 
Paiscelignaous:< + 61. PUR is x. ae ele bie cae 87.68 


Total disbursements. iik\. .’s..: ease ke ok 


PSALA COVER LIN. PIMs ode Sole x, ees a pireer ad a A a eee ere 
LEDGER ASSETS 
ESMMr Es: = WOU LAL PCE SEMEL 2) SOY SUNS On el pen lee at $ 16,072.20 
Cash in .company’s OFfLICE: Mite Sh Sher he Sea et 24.68 


CUmi dir DANES oo Foe fee Oe ee Ee 4,659.58 


NON-LEDGER ASSETS 


Accrued interest on bonds................e.eeec0- 


Total admitted assetS.<o esim atte eee eee... 


Surplus over all liabilities....5..................4. 


RISKS AND PREMIUMS 


. Fire Risks 
In. force. December ,31,, 1928.6.) s cd: saree ee OS OS $7,973,326 
WOR MERE Gre ar pate taco sao geek ako ta Hicks Such sl Sate cuve naan adad tte See okemeae 2,297,616 
PIII SAREE ks cca cia. oe crea, 5's, see Re When, alle the a le oan eh ten te 1,803,851 
Ins foreeiat end. of year jared: cieert Saniteyeiain , co ielsp ean 0) 8,467,091 


Losses incurred in Colorado Bn oP Oo ios Oe SB Satence hare ie elt ane 


$ 24,064.03 


$ 20,756.46 


$ 20,756.46 


$ 126.31 


$ 20,882.77 


$ 20,882.77 


Cash 
Premiums 
Thereon 


$ 48,226.71 
15,433.47 
8,734.86 
54,925.32 
15,014.22 


GRANGE MUTUAL INSURANCE PROTECTIVE 7h 


ASSOCIATION OF COLORADO 
DENVER, COLORADO 


Incorporated May 3, 1926. Admitted to Colorado May 15, 1920. 


Home Office, 209 Mint Block, Denver, Colorado. 


President, Cc. W. SWAYZE. Secretary, JOE A. LUNDGREN. 


No business transacted during year 1929. 
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THE WELD COUNTY FARMERS’ PROTECTIVE 


ASSOCIATION 
GREELEY, COLORADO 


Incorporated September 6, 1912. 
Home Office, 920 Ninth Avenue, Greeley, Colorado. 
President, E. R. BLISS. 


Commenced business January 20, 1913. 


Secretary, D C. ROYER. 


INCOME 
EMC CPETPOIN LSS R's «, o'er) yan ahi a She! 6 cltetol, avcraean eee $ 327.43 
Meat URES ENE COCR lnc. «5. oo .e cialere a. «-euiutin Dinenlte de EaRNe Bose 22,831.14 
UE nGR Noe PEMCSERINEES w+. co a SSDI o a papi us sa lenial on Stata teal oad Stel 23,158.57 
Ledger assets, December 31, 1928..........ccccens 9,131.50 
} 
RENEE SPCR ere, RPS See Seite oie u.k bie Farelee 4 8 6% Rees 32,290.07 
DISBURSEMENTS ., 
Gross amount paid policyholders for losses........ $ 8,598.93 
Expenses of adjustment and settlement of losses.. 87.50 
Commissions or brokerage, including membership 
Pees retained DY aAGentS......-ccsecrrsvreeneaee 5,680.84 
Salaries and compensation of officers, directors, 
trustees, and E€MployeeS......cceccerervesovveced 1,691.67 
Dy ECU) a i a es AN PT oe, ap ce Pe 498.00 
Advertising, $559.03; printing and stationery, $153.96 712.99 
Postage, telegrams, telephone and express......... 176.62 
Insurance department licenses and fees........... 10.00 
All other licenses, fees and taxes.............205. 23.84 
Returned policy fees, $231.55; expense, $532.37..... 763.92 
Total. GiSHUrseMentSs 2.6.6 cs wee wc new Wale f 18,244.31 
CARER Gk ie os oy y's ries lm ppp <, sd unrgetie 0°-# FL a suse aabeeana 14,045.76 
e 
LEDGER ASSETS 
Gene MmORRIcD BAKES 1 5 2.524 LA Seas RS SIRES LS Aw a wines aie « Sense uw © cle Ae obeeD ¢ : 14,045.76 
Maa Medien SGGBEEE. oc: van a's aids Cale a cag ba bls 4o4 unk Ee 14,045.76 
NON-LEDGER ASSETS 
PRUE Tess es Sites Se 8 ae ASE Ca ibe dee Rope dened a cee de ha eat 1,441.93 
rE Boek dig sv, c onlays Oe dinate’ cia 0/64 tp 0 bam oC Cres 15,487.69 
ASSETS NOT ADMITTED 
MUTMitUre — nce ces eee Lee a 2 TEINS title tia eeetelele Ne 1,441.93 
Total admitted assetSi ci ic chs cases i dsssd rec POVEOVION aes 14,045.76 
LIABILITIES 
Surplus over all liabilities... 66... cee eee cece eee ee eens 14,045.76 
RISKS AND PEEMIUMS Cash 
Premiums 
Fire Risks Thereon 
In force December 31, 1928. .....: 08s ceded een sence $10,941,690 
dain g 4 agg eS ete + bee an ¥ S925.) 289 9S 2,339,650 $ 20,517.30 
a are on ee ey 4 Ses E13 2 92.6 Dads 2,102,025 
In force December 31, 1929.......:e eee e eter ereeenns 11,179,315 
8,598.93 


‘Losses incurred in Colorado in 1929.........6-++++-+: 
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SUPREME CAMP.OF THE AMERICAN WOODMEN 
DENVER, COLORADO 


Incorporated April 4, 1901. ~ ‘Cdnmidrteed Pdkiness September 27, 1901. 
Home Office, 1622 Arapahoe Street, Denver, Colorado. 
President, EK. W. D. ABNER. ‘Secretary, L. H. LIGHTNER. 
INCOME 
Riem borelip . \fOGs, |... 's.. «simembscnts washes pate a Sane eink Mme as ote aoe $ 2,226.00 
Assessments, all or part used for expenses...................-.. ‘58,240.75 
ALL -OLRST: ‘ASSCSSMENNTUS, .\5.. 4 krs.)o. © o(e58 ne adap vet omtierousbols Gaeta che ene eleitia ace 536,908.10 
Des ‘atid’ per capita. tax. . /: eg niedene hee Ps eee eat Pee eRe 
TCE, Bed ce oid sleteret Wie. aol ey H lot Wut, Oe ih aaah Sh cata eNews aE $ 610,238.55 
Payiients, recurned to members? forsee eae ess ee Cee ee 9,022.11 
Net amount received from memberS...........-.-2.eecceees o$ 601, 216. i 
Interest on: Bet 7 unntenee 
Mortgage loans...... Ustad Ry, DAA LIAQE 219. | $ ° 85,077.32 
Bonds i JPREOee es 2. as aes tadeatedea ceccsde cs  BiNGae. Cay Rais 10,569.65 
Deposits) se ENS IDIOT. . RIB RII. Es TOIT GROIN 1,658.87 
Miscellanootse dl, osc acc sc 0 sew 6 'e'e 6 wdea by 016.6 CIS ROAST FUT ' 103.20 
BROT ES SS OEE SASSOON Te ain da ee ele acilaie oft eee eee tee e ee nees ’ 5,079.27 
Sale of lodge supplies... .)? 0%. wii itatja Oas. woltising EDS RER, ' 4,503.17 
Discount on mortgage loans.........20i%. p00. SpA sio y. PONT as >» 4,641.75 
2 ST. VOUT Ss: SAVE 2 te Son Sr ere ate alate tae P22. O08, FoR MaON LANTI TCs 22;790.90 
Quadrennial cohVontion.« . i... cope ene Stet DUR. 299). AIA 6,040.18 
Special local canip\tax........ 0s ey A. ARG OAS. LAG ERR re ARR, 1)425.50 
Surety, DONGS costs oro ae REA IRE TE RCI BR ca ee nies ste 850.00 
Gross profit on sale of real estate... ... ce ee eee eee cline TESA, 198.75 
Gross increase, by adjustment, in book value of bonds........... 128.52 
OL? AMCOMC a. sNodwha sc be teene oe harcore SS Seco eo aoe $ 744,183.52 
Ledger assets, December 31, 1928.°... crete ea e IA SyAet e  e 1,909,989.88 
POL Sool ce aife chi nha! ni cla olan Glo) alle ts: ebb Lele tee ievnce Onecare ill iiicarenea er kee $2,654,173.40 
hOB 7, subel tata 
ER UBseMaH Ts om 
po) BEER, to ne aa), OMe a POM ie Oe pak My AREAS. 2 Seah $ 300,553.47 
Rigi and Lgeciaent CLAIMS aleve otis .cis, © epee we tela bo nan Pein ee a eine eee 3,892.50 
otal chaructibe. OU ek ks «os demiacaied ws giiinblas Wbieis wea $ 304,445.97 
Commissions and fees paid to deputies and organizers........... 2,241.00 
Sakatias ofgdeputieos and Oreanizerg,. oo cn eos on te eee ne pene ene 8.0;157,08 
Salaries—cof—officers and [tTuscees: vn. 22k s bok oe ok CRED tole tim nls oan es 21,089.76 
Salaries ofzoffice emplovyees........secncecdececns ETT shot sivws 35,575.06 
Salaries and fees paid to medical examinerS..............eeee08- 3,833.18 
Fees to subordinate medical examinérs.. fbi. cc ee eee eee 2.50 
Traveling and expenses of officers, etc............ adie tict aid » ibid o ¥ , 4,425.36 
For collection and remittance of ga tgh etm ae anG GuUuGs> ss s's'> wa 8,024.46 
Insurance department feeS..:..... 00.2500 b eee PTAA sc gine a's cite 846.50 
TOS OERT Pouce elke Siac eal Metre 3b bie ale bie Mies 1 Ok Se 13,223.66 
Advertising, printing'ahd stationery............ eee een e eee neees 8,518.72 
Postage, express} telegraph and telephone........06-....055- mT * 94,884.72 
Podbe? “suppliGs? FESS. . ices csdeccactadaaedees cudwetlidiodes ‘1j276.57 
Official publiGathOMe.. ici ces ecdic sass eddead ees cetcatescims 51,279.48 
Expense of Supreme ‘Lodge meeting........6.0eeereeeee » AG ye) 27,969.58 


TIOMEL” EXPENSES... . cc csi ss useebsdaes oa Peed Ghetto AL paz ' 3,468.75 
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PUEHAcuUre ana TXCULCR |. marc merely cc orelescicle mas lsses} ery scycers ¢ pape: sryerrece cw 4 
Taxes, repairs and other expenses on real estate................- 
Florida flood sufferers................. SE oe OM, © hee 
PTR Sa te eee eee De AF chy alata wag ela) w. dlalin ede, BAddc Shoe, bi deade’ ee 
are IM SOTOR OOMOC LLOIMAL oi cih wi ol tes: ) <c-dce vie 00:6 anal e nie Gleva ie wre 'ells ta \wideleiece 


Uniform 


Home office taxes, insurance, surety bonds..................... 


Miscellaneous 


CME TG PET MERIT OTN U RM atetie ns a a ates od c)s lhe acauers, eye's ls cleke euens. aitin w'eyener’ 
Balance RE Mei See. Seem, Be Neha igo arene te t6 lente 'a' wtdym 12.0 [ero e> 8 1ene wi pce 
LEDGER ASSETS 
Book value of real estate............. 0.0.02 eee $ 225,707.84 
Mortgage loans on real estate..........5.022 ee eee 1,493,839.38 
ESO VAL WET OE, TIALS oo 6) oon ole faeces w clea. boar eo shies ,hacb'e “ope ,~. 266,533.37 
RRL SOGIBCY SCOTLICE aoe. cediny arvesay's, b, vawea tw whe (0) ate eee RRS 2,531.16 
Deposits in trust companies and banks on interest. . 28,638.35 
Organizers’ and clerks’ balances.................. 18,937.48 
Foreclosures subject to redemption................ 48,050.00 
Liberty bonds and treasury certificates in trust... 15,899.86 
ORE ECOLE. GT” COE SSGERY ches ob x suse ioral a'5\5) 0 b's 6) ah o's, ) heen’ ' 
NON-LEDGER ASSETS 
Interest due, $14,161.10 and accrued, $12,324.97 on 
Rett Reese ISEP I segs co oo Pe oh de fle De eo ee Oe 26,486.07 
Interest accrued on bonds............0... ccc eeeee 3,985.31 
Interest accrued on bank deposits......./....0..... @ 312.94 
Total interest due and accrued............... 
Assessments actually collected by subordinate 
lodges and not yet turned over to supreme 
1, Sy Ss Rs RR ae Se ie SE ak Ae 
PMMTAreEre? ANG: TXUUTOS. . <4. tic cacces ve bss cin'ace dee plvibic.e 12,153.74 
Stationery, office and lodge supplies.............. 6,808.68 
RCTS EL EON GENS 2. so Ste ieic Canad daaieh tee Seite, fiat al itece 3 
ASSETS NOT ADMITTED 
Balance due from organizers and clerks not secured 
ie UTI OTVOS =n ater ARR a! 5 wie Shahan ph cnn am Waseabada aatiad dee tie « $ 18,937.48 
Ter BHre: ANC FSEULES:. 0%) oi eis > cykhocess Sbaatobs de eset xeude 6 12,153.74 
Stationery, office and lodge supplies.............. 6,808.68 
Foreclosures subject to redemption................ 48,050.00 
up l vAGIMIETEH . “ASSCUG] <a). sislsiccclapene o dis fieig si sc s.e 
LIABILITIES 
Death claims: 
mee OSU CCE. kc." al af ao PnaR ee ehh edict ac RRR INT (ow “on 0 she $ 500.00 
Reported, but not adjusted............:....... 32,553.65 
Incurred, but not reported until the following 
MELT * + ask oy a aig chet a ae REE e how t @ fa cece 9,280.00 
® 
Metatedeath : claimscn aici ce vhawkh ee tke cl ee ved 
Total sick and accident claims..................-. 
Breede UNPAIC Clas 0 te cd BOR acd re 2 s.0/s.c a3 


ed 


419 


977.32 
9,094.86 
2,461,538 
7,686.49 

829.17 

10,083.84 


$ 554,035.96 


$2,100,137.44 


$2,100,137.44 


$ 


$ 


$ 


30,784.32 


45,570.01 


18,962.42 


$2,195,454.19 


85,949.90 


$2,109,504.29 


42,333.65 
137.50 


42,471.15 


ao 
i 
: 
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Salaries, rents, expenses, commissions, etc., due or 


bt a 5: NIA ee erent te is %,- EI SR BOE OL Bs eT, $ 5,835.21 
Special. deposit: Insurance department North Caro- . 
NERA ha igs hg cis te els SHS GIS Oe ae hare EEE on mc iis $ 5,000.00 
Beneficiary CTALSE TUDO S. secs oe tee Paes Re 10,758.19 
Jzecah" camp trust. funds..,..........aistad .* babi” ..crers 19,534.86 35,223.05 
TOtal ............:8beod- to af lke need bias $ . 83,599.41 


DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


ra 


Local 
»» Beneficiary. Camp 
Mortuary Trust Trust Expense 
Fund Fund Fund Fund Totals 
Ledger assets....... $2,069,222.81 $10,758.19 $19,534.86 $ 621.58 $2,100,137.44 
Interest and rents 
due and accrued... 30,684.89 — 72.17 reg S| ie, a a 30,784.32 
Other non-ledger as- 
sets ...... M0.0802 29562051, 34 oe. = what abe 34,911.92 64,532.43 


. Gross assets....$2,129,528.21 $10,830.36 $19,562.12 $35,533.50 $2,195,454.19 
Deduct’ assets. not 


admitted ......... $2.56 AOR OT res eee Phar ae 30,544.89 85,949.90 
Total admitted : 

assets. ..... $2,074,123.20 $10,830.36 $19,562.12 $ 4,988.61 $2,109,504.29 

Unpaid claims...::. Oe 2 be | eee AR rr en POR YS 42,471.15 


Other liabilities.....% 5,751.72 10,758.19 19,534.86 5,083.49 41,128.26 


Total liabilities 
except reserve.$ 48,222.87 $10,758.19 $19,534.86 $ 5,083.49 $ 83,599.41 


EXHIBIT OF CERTIFICATES 


Total Business Business in 
of the year Colorado 
No. Amount No. Amount 
Benefit certificates in foree December 31, 

MENOMINEE haa. io lics en bi gtk te a sasha kd a Gist aC omitak eke 56,494 $26,672,250 691 $329,800 
Benefit certificates written during year....10,157 4,637,250 26 12,500 
Benefit certificates revived during year.... 1,263 567,100 9 1,000 
Benefit, certificates received ‘by transfer: :::: 0... 0 oc O2 PS 24 12,000 
Benefit certificates increased during year.. .... Ae SUT ate ee ee eee 

EMULE Tetons a sb.t 3's ch nr a ee wide ue Re oe 67,914 $31,891,100 750 $855,300 
Deduct, decreased or transferred........... 13,066 6,008,050 65 28,750 
Total certificates in force December 31, 
1929 Fo i bao basa aint dv ARGS ee TEN 54,848 $25,883,050 685 $326,550 
Benefit certificates terminated by death, dur- 
ine. the: VeOas vows . i ete teate a Sook Bee 789 314,830 11 6,000 
Benefit certificates terminated by lapse dur- 
Snip ties FOG Cas one > oa eae ele 0 6 o5i8 12,277 5,642,950 52 22,000 
Benefit certificates transferred during the 
TOON vcisOGdE se AEDES vs 0c. pS ees > ok ein We) cae 2 750 
Benefit certificates decreased during the year .... 50,270 57. 8 a Rhee mo 


Received during the year from members in Colorado: © 
Mortuary, $6,673.77: expense / $1,992.21: ‘Total: 7-30. .sen.sasese e's $7,594.98 
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EXHIBIT OF DEATH CLAIMS 


Total Claims Colorado Claims 
No, Amount No. Amount 


Claims unpaid December 31, 1928....:........ 84408 128,881.50 v5 oe. ties. 


BEADPSGE CLAMS, TOVIVER. «dined oid lec iestpieja tei pce ‘oe « 4 Li FOG’... shh.) leh oe 
Claims reported ‘during 1929........... 0.0000. 789 314,830.00 11 $6,000.00 

GERI PA Wek A MS TS Le a 874 $345,911.50 11 $6,000.00 
Claims paid. during the year........... 2.2.08. 750 300,553.47, 11 6,000.00 

Balance. .,.... eS aeeeice ho Sete) Sabie, aRapy! cnowue Rac 12.4 ..,.$, 45.5653,03) A060, wedis-s. 
Saved by compromising or oane ets claims . 

during ‘the year..:.....0% ge ek a oe. oF S;TERSBean UA. 8s 
PRP RETET CS CLUREIILREN i 6) Savoie" epsuatater ahah decid’ + «0.4.5 #10 pie e.eie 16 5,800.00 5.5.09 34s se aes 
Claims rejected during the year..... 3 athe vouls B,450007 58 wedi... 
Reduction account accident claims paid........ Le 2920 « ocr Cees oy ehtts 


Claims unpaid December 31, 1929...2...:.:2.... 97 SOjOH S265. tit WAT. 2. 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 
No. Amount No. Amount 


Claims unpaid December SL, 1928). . ste. 2 aa8 6 $ 9.50: uininrooddoald 


Claims reported during the year............... 96 3,957.50 3 $ 200.00 

SEMA cra a al, wan nw erence opre a OP bae tits . 055.06 3 $ 200.00 
Claims paid during the year..... LA SPT OS, 95 3,892.50 3 200.00 
Claims rejected during the year............... 1 25:00." . ps BISA as 


Claims unpaid December 31, 1929..........2... 6 KS TEGOO UGA VTP. oe 


SPECIAL DEPOSIT SCHEDULE 


Description of Market 
Name of State or Country Securities Value 
North Carolina Insurance Department...... Fourth Liberty Bonds $5,068.75 


REAL ESTATE OWNED DECEMBER 31, 1929 


Colorado—City and farm property (book value)......... 8 CE $ 192,025.43 
ei be DLODOTUY Smeets aa ape oped ns Gi ia aes eee te ho ee wae Liat 33,682.41 
(0 ig aR eindiatbegl arg comet oy ates pee aie Ae aia a aaa Re a Rs $ 225,707.84 


MORTGAGES OWNED DECEMBER 31, 1929, CLASSIFIED BY STATES 


SOT all alee ana ied dedi ot beer lk Re gi bo nee lea a eel me Mei ht tea $ 673,307.32 
RT GMISRER MEG CRT eee see Oe ee a Mea ae a erate Le TT nite be Naked tees 10,500.00 
PREP STN Pe) raite oo) ed ss’ bre! cara mya. od A Oe Ie in Blo nad Palas ete cies ats 1,542.86 
iS TASES SL Mgnt he pecially ahr tlt aves Ante Se Sai 2 veaiye habla ea ig aha at des Pe pe he 420,810.02 
EE VLG LAS EE i i lle gM 2 IE Sols le fe SS OE at de car apn aa mes te Ge RD fe dear 2,678.66 
SU CETOTITI 2. Foe sea eaters ee in ere ee ee POE UD MOT 3 7,506.36 
aiken ah ere colina eitatrterint tad Stn ridin, Sy hiad a er tetera iP ai lire 377,494.16 

MPCHETET ots is fo Soca ee as Mb pop hat pips ee ied a re Aire ie ie $1,493,839.38 


SUMMARY OF BONDS 


Book Par Market 
Value Value Value 
Government ..........262..-.5.0088 bs Wits’ $ 27,400.00 $ 27,400.00 $ 27,768.24 


State, Province, peneeest and ietidilgine. -/ 239,133.37 232,000.00 232,955.00 


Potal= bonds . Uso elet tila yi....$266,533.37 $259,400.00 $260,723.24 
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GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 568. 

How often are meetings of the subordinate branches required to be held? 
At least one each month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? By delegates elected by subordinate branches. 

What is the basis of representation in the governing body? One dele- 
- gate for each one hundred members. 

How often are regular meetings of the governing body held? Quadren- 
nially. 

When was the last regular meeting of the governing body held? August, 
1929. 

How many members of governing body attended the last regular meet- 
ing? 321. 

How many of same were delegates of the subordinate branches? 262. 

When and by whom are the officers and directors elected? By the 
Supreme Convention quadrennially. 

What are the qualifications for membership? Men and women, physically, 
mentally and morally sound, 

Is a payment for the benefit fund required of an applicant in advance of 
his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? 16 to 50. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $100 and $3,000. 

Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. 

Are applicants admitted to membership without filing an application with 
and becoming! a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Wife, husband, blood relations 
to fourth degree, and dependents not related by blood. 

How are the expenses of the governing body defrayed? F'rom the ex- 
pense contributions paid by the members. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table and state whether assessments are levied on age at 
entry or attained age. N. F. C. 4% age entry. If on age at entry, are they 
based on the “level premium” or “step rate plan’? Level Premium. 

Are the liabilities of the Society under its certificates in force December 
31st each year mathematically determined? Yes. 

Give the date of the last valuation, standards of mortality and interest 
adopted, the number of assessments during the year at present rates assumed, 
and the name of the actuary making the valuation. December 31, 1929; N. 
F. C. 4% 12 monthly assessments. Barrett N. Coates, F.A.LA. 

Give-the minimum and the maximum number of assessments that may 
be collected in any one year and all the facts relating thereto. Minimum 12. 
Maximum 24. 

Are notices of the assessments and dues sent to the members? No, 

Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessments for the same, used for expenses? No. 

Is any portion of assessments paid by new members uséd for expenses? 
Yes. If so, give full particulars. All of the first year’s assessments paid by 
new members may be used for expense. 

Does the Society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Yes. If so, how is the amount guaranteed? By special assessments 
if necessary. 

Does the Society pay or allow, or promise to pay or allow, any dividend, 
paid-up or extended insurance, or any sum of money or thing of value to 
the members without regard to physical condition? No. 

Does the Society pay an old age disability benefit? No. 

Does the Society issue annuity contracts or installment policies? No. 


- 
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How is the emergency or reserve fund created, and for what purpose and 
under what circumstances can it be disbursed? No separate emergency fund. 

Has the constitution or have the laws of the Society been amended dur- 
ing the year and if so, when? Yes, August, 1929. 

In what states or dependencies of the United States, Provinces of Canada 
or other foreign countries is the Society authorized to transact business and 
how many subordinate branches are there in each state, territory, etc.? Ala, 
54; Ark., 16; Calif., 6; Colo., 3; D. C., 5; Pla., 54; Ga.,. 67; Ill., 15; Ind., 9; Kan., 
7; Ky., 8; La., 15; Mid., 4; Mich., 11; Mo., 7; N. J., 19; N. C., 7; Ohio, 17; Okla, 
16; Penn., 33; S. C., 17; Tenn., 12; Texas, 159; Va., 2; W. Va., 5. 

Does any officer, director or trustee receive any commission on the busi- 
ness of the Society? No. 

‘Total amount loaned to Trustees, Supreme, Grand or other officers. None. 

Assessments collected from organization of Society, viz: Mortuary, 
$4,036,288.95. 

Losses and claims paid from organization of Society, viz: Death claims, 
$2,670,188.31. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organ- 
ization of subordinate bodies? No. 

Were all the stocks, bonds and other securities owned December 31, 1929, 
in the actual possession of the Society on said date, except as shown by the 
“Special Deposit Schedule’? Yes. 

Were any of the stocks, bonds or other assets of the Society loaned dur- 
ing the year covered by this statement? No. 

Has this Society reinsured, amalgamated with, or absorbed any company, 
order, society, or association during the year? No. 

Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this Society, which is not included in the 
liabilities? No. 

What officials and heads of departments of the Society supervised the 
making of this report? Supreme Clerk. 

State when last examination of this Society’s affairs was conducted by 
any insurance department, and by what department or departments. Decem- 
ber 31, 1927. Colorado Insurance Department. 


THE WESTERN SLAVONIC ASSOCIATION 
DENVER, COLORADO 


Incorporated October 28, 1908. Commenced business July 5, 1908. 
Home Office, 4825 Washington Street, Denver, Colorado. 
President, ANTON KOCHEVAR. Secretary, ANTHONY JERSIN. 
INCOME 
Dues and per capita tax (infantile, $1,766.20)................... $ 66,328.93 
Change of certificates (infantile $1.75).........................-- 19.25 

Total received from members (infantile, $1,767.95).......... $ 66,348.18 
Deduct payments returned to applicants and members (infantile 
SEN Pear ie EO Och. x ora cree eee ees mete oo Se ee dec BS Sti « 34.00 


Net amount received from members (infantile $1,762.73)....$ 66,314.18 
Interest on: 
Bonds and dividends on stocks, less $703.22 accrued interest 
on bonds acquired during the year (infantile $145.11)... 5,936.61 
_ Deposits in trust companies and banks...................... 68.61 
Salevei=soagge supplies. .caseusocp os ese « «CU ec LSS. SSE: ieee 229.40 


1 
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Premiums‘ (réfunded.:, iw, 204 teats dvi. ote AE ee oeieme edt $ 2.82 
Gross profit on:sale or maturity of bonds.............0.. SILT $37.19 
Gross increases by adjustment, in book value of bonds... ..v.0... 1,425.00 
Total income (infantile, $1,907.84)......... Pade ee eee ee tees $ 74,813.81 
Ledger assets, December 31, 1928 (infantile, $2,621.65).......... 5168 935.97 
Totai' (infantile. ‘$4,529149) 6. 87. LoL oh, ON J...$ 182/949.58 
DISBURSEMENTS 
Weath Claims CIMfantile,“SET7.00) ee ne wens ese ehe sn ss te) kOe en eee 
Sick and accident claims fs PRE RE ea ey a at ie 32,068.06 
PALI CY Clan. en ee eee ee ee ee oe ne ek ee ee. oe 75.00 
Total benefits paid (infantile, $877.00)... ........eseeeeeees $° 50,591.63 
Commissions and fees paid to deputies and organizers........... 749.25 
Salaries of officers and trustees.. Wt tect eee twee eee eee eee e eee 1,890.00 
Other compensation of officers and trustees...............++0+: iam 138.00 
Salaries and fees paid to supreme medical examiners............-. 235.75 
Traveling and other expenses of officers, trustees and committees ‘ 28.80 
Insurance, Denariment . Toes. + . oi -i.»s\s ikiinier+ Spibidine sie ho aisle = bye 50.00 
ASHI oh. seca oN ees ays isIE RSs 3058 « a'e + Fone reine NOW EPC i Faget 216.00 
Advertising, printing “and -statoneny 6.5 oss ont. ch + soe pia cinta signe — 217.35 
Postage, express, telegraph and telephone................-.-..00- 115.41 
Lodge .supplies...... ose ore Baa wife a ary ta te ia Se inthe" 0 inl ous SE A eno 8 ae ~ 15.55 
Official publication......... BAe Ae Fp eae ae i Ne: he ik aa te Natale 1,645.08 
Expense of supreme lodge meeting............-.. BAIS, icanseihe iat e on 4,357.29 
LEN 10 EEE os oy hie oa elit ani eng metal chee Wenders emails aa iain phen ab 605.00 
Taxes, repairs and other, expenses OR da LUN CS cin ledeeek, Chere ements 6.44 
LAS Rte BG BUGIS a satis: 1h ked <1s sme bl ays ade ote eee keh cheer ena err 24.55 
Surety songs TOPLOEMCETS y . ja. a legate Duclers ues! Sisyes Diam, sabe reo) eens 191.25 
ACCOMM eeE ES Sig 5A bcd = hie vEehe okork ean les CUE ties Ei aie teas ot 45.00 
Foreclosing and other expenses....... pr ee ee ea eis ee sep so oo . ge ee 
Pre CASE TON EO 4, oh orca ain ues Vins PPE ee ee ee ‘<n ~” 12.90 
MEL BCCHIAMOOUR! 5. tc shin U4 «itn ele PPP US: GTR at PN D4 Ey 25.50 
Intenest som. borrowed :RONEF oc as a: eatin ake sein SMe Gib > Ene 135.26 
Gross loss on sale or maturity of bonds (infantile, $10.00)....... P 10.00 
Gross decrease, by adjustment in book value of bonds........... 1,000.00 
Total disbursements. Gnfantile,, $887. QQ) . ua or cerrense Vy: Gr: eareS 62,417.61 
Balance (infantile, $3, 642. 49) > tetet gee os ei tehtbteet ter soccer tees $ 120,531.97 
” LEDGER ASSETS 
Book value of-real estate... os: yal c. Gees yeeyas ..$ 2,600.00 
Mortgage loans on real estate other than first liens 1,352.62 
Book ‘value of bonds (infantile, $2,500.00)......... 112,500.00 
Deposits in trust companies and banks not on in- 
terest (infantile, $1,142.49)..2MOw......... 4,079.35 
’ “<-Tétal ledger assets (infantile, $3,642.49)./.... $ 120,531.97 


NON-LEDGER ASSETS 


Interest accrued On MOrtgages..... 2... cee eens ean $ 1,522.38 
Interest accrued on bonds not in default (infantile, 

py OD le AN BEEP on a we We yo uk ca 1,074.16 

Total ‘interest accrued..).0.....00 005 02.0004. $ 2,596.54 
Market value of real estate over book value....... 1,300.00 
Market value of bonds and stocks over. book value. 750.00 
Furniture, fixtures and supplies.:...... Ter bie bes 637.70 


a 


- Gross assets (infantile, $21.25) AE Sg RE ee ey $125,816.21 
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| ASSETS NOT ADMITTED 


Furniture, fixturesiriand: supplies. .... 2 0-00 cece scenes $ 637.70 
-Mortgage loan on;+second mortgage.......8....... 1,352.62 
Interest due and accrued on second mortgage..... 1,522.38 $ 3,512.70 
Total admitted assetS...........ecceeeceeeees $ 122,303.51 
. LIABILITIES 


Death claims: 


PPRRES Pr cts CUPL IRI VCGNOL! cocoate Fe cc etan cl cia’ oo oa eis, les see's $ 1,250.00 
Reported during the year but not yet adjusted 2,415.00 


Foetal PGeath—Claims.. caries oc erste se oak $ 3,665.00 
Salaries, rents, expenses, commissions, etc., due 
hy AMET Sobrcrt ABS A 8 AS SE} Oe a | | ee eee 430.00 
eee Ce ty A RIN oro, os ob Ec « others oes tees Bare 6.46 
eet ae Cre OL Be Nota Ratio) erg $ 4,101.46 


DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Sick 
Mortuary Reserve Disability and _ Expense 
Fund Fund Fund Accident Infantile Fund Totals 


Total ledger assets_$109,942:87 $3,126.00 $ 404.63 $ 529158 $3,642.49 $2,886.40 $120,531.97 
Add _ total interest 
and rents due 


and accrued_____ PALS ATS As nn spe lhe SAE Mia eth jn V3 dst gatos & 2,596.54 
Add all other non- Os; . 

ledger assef#i<' 2,050/06¢!u21___.° 824... Looe est » 637.70 2,687.70 

' Gross assets_______ $114,568.16 $3,126.00 $ 404.63 $ 529.58 $3,663.74 $3,524.10 $125,816.21 

Deduct assets ‘ not ; Y , : 

fadmitted:. feu us. yA 0 | | a Pee es en Pee eee ee ee 637.70 3,512.70 
Total admitted 

SRS ee tee $111,698.16 °$3;126:00* $ 404.63 $y, 529.58) $3,668.74 $ 2,886.40 $122,303.51 
Total unpaid claims_$ 3,665.00 -______ Be Se fee ee ee es meres ee $ 3,665.00 


Add all other lia- 
“bilities except re- foveyt 
Re A cee stn = ed Se ere eye 436.46 436146 


Total liabilities “ex4 #4? TMAAINOS GUA HOWE WO Tr 
cept .reserve_____ ah ee teeeee es A a $ 436.46 $ 4,101.46 


EXHIBIT OF CERTIFICATES 
TOTAL BUSINESS OF THE YEAR 


$ Sawa NO: ¥ ep ADE pee 

“Cinfantilé) ‘Total ©" (Infantile) Total 
In’ force December 31, 1928...... 902 3,161 $274,514.00 $1,847,014.00 
Written during the year......... 236 581 59,390.00 276,140.00 
“Revived during the year......... 2 6 830.00. 3,830.00 
Increased during the year....... ah His ats 22,508.00 24,008.00 
" eset If RAAMAVAC CSwWWwo 22 p42a7teou— a 
PARR “hy oct die, KGS s apg Nagas oreaasd 1,140 3,748 $357,242.00 $2,150,992.00 

Terminated, decreased or trans- a ; 
ferred ....-.----+4% sere: chlby ge 9 329,» 43,802.00 187,552.00 

Total in force December 31, 

LD ZH WIE 2 «aes SAN Me, a3 1,025 3,419 $313,440.00 $1,963,440.00 
‘Terminated by death. .vvsl...5.. 2 ri BE tosis 618:00 18,118.00 
‘Terminated ‘by lapse..J! 00 v.i.... 117 305 43,184.00 os 266,18 4:00 
Terminated by compromise...... gas a. ee eat a oe Bie Oe 250.00 


' Decreased during the year.....). ... ee 1 Tae AE a 9 8,000.00 
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BUSINESS IN COLORADO DURING THE YEAR 


No. Amount 
E (Infantile) Total (Infantile) Total 
In force December 31, 1928...... 693 2,505 $215,562.00 $1,466,062.00 
Written during the year........ 211 504 53,644.00 234,394.00 
Revived during the year........ 2 4 830.00 . 2,330.00 
Increased during the year....... ee Ne 2 16,534.00 17,534.00 
Totals. BD. 840 .£- 25 4b ws obs o's 906 3,013 $286,570.00 $1,720,320.00 
Terminated, decreased or trans- 
ferred ses ek Pee es 97 267 37,772.00 149,772.00 
Total in force December 31, } 

TO 29) Pats, tus2 Sos eee ain Be 809 2,746 $248,798.00 $1,570,548.00 
Terminated by death............ 1 14 450.00 9,700.00 
Terminated by lapse............ 96 252 37,322.00 137,322.00 
Terminated by compromise...... oe. (Cee eee 250.00 
Decrease, daring ihe year fot so ee! be ee 2,500.00 


Received during the year ait Teshers. in Colorado: Mortuary, $19,- 
711.77; disability, $457.54; sick and accident, $22,376.57; expense, $7,592.00; 
Infantile, $1,381.80. Total, $51,519.68. : 


EXHIBIT OF DEATH CLAIMS 


Amount Total Claims Amount Colorado Claims 


(infantile) Total (Infantile) Total 
Unpaid December 31, 1928....... $ 34.00 $ 3,760.67 $ 34.00 $ 1,910.67 
Incurred during the year....... 843.00 18,352.96 450.00 9,709.96 

Motaks tf. 68. £5).8e2. 64. 85.082. .2 $877.00. $22,113.63 $484.00 $11,620.63 
Paid during the year........... 877.00 18,448.63 484.00 9,905.63 
Unpaid December 31, 1929...... ..... $3,605.00 74 nc oa. $ 1,715.09 


EXHIBIT OF DISABILITY CLAIMS 


Total Claims Colorado Claims 
No. Amount No. Amount 
Paid during the year. Dyas us aks Fate ang 2 $ 75.00 2 $ 75.00 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 
No. Amount No. Amount 
Paid during the year.............4. 949 $32,068.00 662 $22,298.00 


REAL ESTATE OWNED DECEMBER 31, 1929 


Book Market 
Value Value 
Colorado .marden .(€FActS..0.. 5 fc. Be res 6 eA we ode en « othe $2,600.00 $3,900.00 


MORTGAGES OWNED DECEMEER 31, 1929 
Colorado—Cilty. “PTOBOCY ie oui aie ngs © «10:0; ops e ecole oval ecu abbot on Sik dl@latnde moctens $1,352.62 


SUMMARY OF BONDS 


Book Par Market 

Value Value Value 
State, Province, County and Municipal....$ 48,000.00 $ 48,000.00 §$ 48,640.00 
Mindéhknoous 90.4. G A). FOSS OS EBS 64,500.00 64,500.00 64,610.00 


MOtAls icc dswle wdeens ts cnedve sa tuepems $112,500.00 $112,500.00 $113,250.00 
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GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 37. 

How often are meetings of the subordinate branches required to be held? 
At least once a month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? By charter delegates. 

What is the basis of representation in the governing body? One dele- 
gate for first 50 members in the lodge, and for each additional 100, an ad- 
ditional delegate. 

How often are regular meetings of the governing body held? Every four 
years. 

When was the last regular meeting of the governing body held? August 
19 to 23 inclusive, 1929. 

How many members of governing body attended the last regular meeting? 
52. 

How many of same were delegates of the subordinate branches? 41. 

When and by whom are the officers and directors elected? By the dele- 
gates of supreme meeting. 

What are the qualifications for membership? Must be of good character 
and of white race. 

Is a payment for the benefit funds required of an applicant in advance of 
his becoming eligibie to benefits? Yes. 

What are the limiting ages for admission? 16 to 50 years. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $250-$1,000. 

Is a medical examination required before issuing a benefit certificate to 
applicants? Yes: 

Are applicants admitted to membership without filing an application 
with and becoming a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Husband, wife, children or all 
other relatives by consanguinity to the fourth degree or to persons dependent 
for the member's support. 

How are the expenses of the governing body defrayed? From expense 
fund, if same is insufficient. A special assessment may be levied. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table and state whether assessments are levied on age at 
entry or attained age. N. FE. C. Table of mortality, plus six cents per $1,000 
—4% interest age at entry. If on age at entry, are they based on the “level 
premium” or “step rate plan’? Level Premium. 

Are the liabilities of the Society under its certificates in force December 
31st each year mathematically determined? Yes. 

Give the date of last valuation, standards of mortality and interest adopt- 
ed, the number of assessments during the year at present rates assumed, and 
the name of the actuary making the valuation. December 31, 1928, N. F. C. 
table 4% plus. six cents per $1,000—12 assessments—yearly. Phil B. 
Twitchell. 

Give the minimum and maximum number of assessments that may be 
collected in any one year and all the facts relating thereto. 12 minimum— 
maximum, as many as needed. 

Are notices of the assessments and dues sent to the members? Yes. 
If so, do they state the purpose for which the money is to be used? Yes. 

Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessments for the same, used for expenses? No. 

Is any portion of assessments paid by new members used for expenses? 
No. 

Does the society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Yes. If so, how is the amount guaranteed? In case of deficit a spe- 
cial assessment of sufficient amount may be levied. 

Does the society pay or allow, or promise to pay or allow, any dividend, 
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paid-up or extended insurance, or any sum of money or thing of value to the 
members without regard to physical condition? No. 

Does the society pay an old age disability benefit? No. 

_ Does the society issue annuity contracts or installment policies? No. 

How is the emergency or reserve fund created, and for what purpose 
and under what circumstances can it be disbursed? Six cents per $1,000 paid 
by each member monthly. Same is added to mortuary fund. 

Has the constitution or have the laws of the society been amended dur- 
ing the year, and if so, when? In August, 1929. 

In what states, territories or dependencies of the United States, Provinces 
of Canada or other foreign .countries is the. Society authorized to transact 
business and how many subordinate branches are there in each state, terri- 
tory, etc.? Colorado, 27; Utah, 5; Kansas, 3; Minn., 1; W. Va., 1. 

Does any officer, director or trustee receive any commission on the busi- 
ness of the society? No. 

Total amount loaned to trustees, supreme, grand or other officers. None. 

Assessments collected from organization of society, viz: Mortuary, $272,- 
220.18; sick, accident and disability, $204,137.52; infantile, $9,106.20. 

Losses and claims paid from organization of society, viz: Death claims, 
$193,329.40; sick, accident and disability claims, $204,512.97; infantile, $5,751.32. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary. organ- 
ization of subordinate bodies? No. 

Were all the stocks, bonds and other securities owned December 31, 1929, 
in the actual possession of the society on said date, except as shown by the 
“special. deposit schedule’? , Yes. 

Were any of the stocks, bonds or other assets of the society loaned dur- 
ing the year covered by this statement? No. 

Has this society reinsured, amalgamated with, or abetted any company, 
order, society or association during the year? No. 

Has any present or former officer, director, trustee, incorporator, or any 
other person or any firm, corporation, society or association, any claim of any 
nature, whatsoever against this society, which is not,included in the liabilities? 
No; 64 

What officials and heads of departments of the society supervised the 
-making of this report?. Anthony Jersin, supreme secretary. 

State when last examination of this society’s affairs was conducted by 
any insurance department, and by what department or departments, June, 
1928, by Insurance Department of Colorado. 


WOODMEN OF THE WORLD 
DENVER, COLORADO 


Incorporated January 20, 1891. Commenced business June 28, 1890. 
Home Office, 1447 Tremont Street, Denver, Colorado. 
Head Consul, PEITER F. GILROY. Head Clerk, THOS. M. ROBINSON. 
INCOME 

Assessmbeniis GP “DREMIBMNE Oo Sis, ioe ak aires ieee eater eFe: esd ire © uber $ 3,787,521.36 
BA] GIR CT eR BOOBS ON CB aise alert shirt ined Obie, Vaaasteeeiet Aas aeons 817,171.64 
Dues. and per capital £05 /. a aie. <u} Melwnl he aint ae ibe reais 91,489.70 
Modical. examiner y’ af GOS in tssacstee, Wewts win iaie teddies teats a eee 86.00 
CORT AGG TS. SOAR as, a at seutnuk* dapine © of? ht ack* et cena Ceol 305.50 
Ji bol. Re Py SL eee a ee ne eet Meare ce Nyse 2) Oe RR 136.00 

Total received from, members.......-. Peat eS need cs) 3 Adina aD 


Deduct payments returned ‘to ame yan.aiee aha ET iy i> oes Th 2,777.30 


Net amount: received: from ee scat 5 bo Wotbld are We weele wleb ares «$) 4,693,882.90 
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Interest on: 


Bonds and dividends on stocks................. op sisiee ene ys $ 408,936.07 
Deposits in trust.companies and banks............-.+..445. 15,845.54 
Rents from society’s property..... FR pO IP) AI pee AES ee 2,660.00 
Sale of lodge supplies....... 2 ae ST. Se SE 1,533.71 
AdvertisinesPacific Woodman... .nccccccccnncinees digiiewbes faze 3,125.02 
eee ASO | ORO a 2k ore aety ate bial'a oh a'd GES o'p Sin Sic ere 4 cio e cance 3,861.13 
Cancelled warrants...... RMSE - oe THe y WOES cre! a facet ie a bral 314.00 
pense INIA, OOS. Cn ete an, wie 0 cisia’ ttareisis © « « cuave'demis ele « ¢ vip 75.95 
Gross profit on sale or maturity of bonds? 02. 5. oe 6,701.25 
Gross increase, by adjustment, in book value of bonds.......... 5,136.30 
ES eMeeIG 2 Stee, Sega ek Bey fe +> DROS ABe Up! $ 5,142,071.87 
Ledger assets, December 31, 1928......... eRet veer wel vate s Claes Lae 
aki os aR SR a ee aba Sete PRs ce" Adrcaie bot Beyer oe $13,867,259.81 
DISBURSEMENTS 
II EE rr et ee a oe ee ee at-dess «en: $ 3,557,068.47 
ee een SEM CRIN CHINE, SC RAATINS goes 5sc make ow 0.6 4's slo leet dc ae se ccaee bale 0 ahh ian 2,500.00 
MEN OritS GIG tT tEOT Ae DONG GS a. fo'se ore bes on is’o Sok cove bie de onuloee a e 30,400.00 
WAEc bereits did. Sere Tees ee ec bea bates $ 3,589,968.47 
Commissions and ‘fees paid to deputies and organizers........... 24,536.43 
Salaries of deputies and organizers... /s0biliskie. eee... Oo. aablere ‘4 32,537.50 
Commissions paid agents not deputies or seers: BOSD. pAAL. LN 0 1,5622)334.87 
‘Salaries of officers and trustees........0..2...0 0.040. Lisi 380: 26,055.00 
Traveling “expense deputies and organizerS..............00.ee00- F 4,908.13 
malariae GF 1oftica Gmplovecs. 22%. 2 22 St hin os, Ses Pe 126,674.55 
Salaries and fees paid to supreme medical examiners........... 5,600.00- 
Salaries and fees paid to subordinaté-medic&l examiners........ 3,934.00 
Traveling expenses officers, trustees and committees.......... 6,650.92 
For collection ‘and ‘remittance of assessments Add “GUWeS nce stor °125058.57 
Maratea. MONA niGNe (PECS I. 2 cus cic te eeale a age 3 ome eele erage os ae cto oe 8 4 180.00 
nes Ces Re Ae ht Pe nS ate EEA, Jl, SB Woe en Simas «ap ou 2,660.00 
Advertising, printing and stationery et Ae aa Spee 4 eee Sb eh 39,028.28 
“phase express, telegraph aha THOS. (3 Oe ID P88 16,383.99 
Lodg supplies. rN edie Ae Neo! tie ek aee a aadis’ «outa Meals SMe Sta « Mak oe? Granite! oc ghe-m 998.06 
Weenie publication We HN gate 8 2 Meter 2p are a SRT cons oe pe 32,117.33 
Reinsurance Brewis bt ee eS JOM FOE TRA“ 90, 3,524.69 
Legal expense in litigating claims........ EOE Ss cin, ete SO ne con wile 4,756.58 
Other legal expenses........... RAS AA RES ae Ree 19,481.75 
Furniture and Telus «ues. oe: nt ae bal EE = ere atest. take Ne sa tie aoe 25,034.94 
Taxes, repairs ‘and other expenses ‘Wt réaliestate “sis. orl. ee 6,871.08 
EMO METMIRESS C CRUSCUPERT Cr. a) lath itinl <iaccl'a sal Pee ela wns + gpd aivtaeis « «ge = 6 1,975.30 
Pannier bead. artiders. 3.0%. Ye eee Ae a oh orate: 3,842.35 
Addressograph and index syStem.:)...00) 200009 2. ove 2,660.28 
"Sffies Supplies and “expense: i. iis cecs isis cicardevicccs ess rs V4 2;437.32 
“Traveling auditor salary and expense.............8.: POF II. 7 3,363.67 
‘Investment EXPENSE... eee eee eee eee ee eee eee IPP 1,258.46 
Pensions. .... @8:¢0%« Cee 4 Psitsasresaan eget, UP . OE Th. BIB 1,133:17 
‘Library bureau’ services............ Lae eee NOUTMLO, SATU Bt 623.15 
eee RNA TEES San eae ans trae, ee oe ot te Sees soc c) se oie) ccadane ayald S¥ajuis' e clpca 3,206.24 
‘Gross décrease, by adjustment in book value of bonds (including 
_ $26,171.62 for amortization Of Premiums): ss ... Se dels ces see owe 26,171.62 
Total PEAR ES Pil: fade oles Se BPE x sd a ners eeeias ae) oS dal olaie a $ 5,652,966.70 


Balance 9. n. ee. canes alee e See ohy.d see gets RS Pe Ps s $ 8,214,293.11 


$ 8,214,293.11 


142,598.41 


396,517.13 


36,822.94 


$ 8,790,231.59 


36,099.65 


$ 8,754,131.94 


342,300.00 


997,263.30 
1,957.89 
94,754.09 


44,679.91 
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LEDGER ASSETS } 
Book value of real estate.................ceeee- $ 76,980.15 
Book ‘values: of: bonds... PRRs Fs ce ere ne. Bete 7,195,846.47 
Deposits in trust companies and banks on interest 941,466.49 
TEAL LOMBER ASSCES iota ete vei odie fs Seeks Jota fate tee SEMEN 
NON-LEDGER ASSETS 
Interest accrued on bonds not in default......... $ 141,141.79 
Interest accrued on other assets................ 1,456.62 
Total interest “acerued ! te o>: . st. se ba een $ 
Assessments actually collected by subordinate 
lodges not yet turned over to supreme lodge 
Due from.camps for certificate fees—supplies...$ 893.14 
Stock and supplies for sale—stationery......... 1,250.00 
Furniture and fixtures—tlibrary...............ce-. 33,881.51 
Postage’ on hand... . .. 0: <.. . SA Pek See eR Nee Pia 723.29 
Extension department prizes..................-- 75.00 
SCOSS sMSSEUS. fet foe ee ce Pes wa eed See 
ASSETS NOT ADMITTED 
Due from camps for certificate fees—supplies...$ 893.14 
Stock and supplies for sale—stationery.......... 1,250.00 
Furniture and fixtures—library................. 33,881.51 
Extension department prizes..............-004+- 75.00 
LOL admitted. SSS8ets ic2.2 ;, sicschara Ss Sw cue ates 
RIABILITIES 
Death; claims wresisted gccrs! vai ee os Cae oe $ 4,000.00 
Claims reported during the year but not yet ad- 
justed: 
Death (Old division)........... $ 81,000.00 
Death (Reserve division)....... 232,400.00 
— 313,400.00 
Monument and funeral benefit claims reported 
during the year but not yet adjusted........ 7,800.00 
Death claims incurred in 1929 not reported until 
1930: 
Steserve’ division...’ oi. ek. seus $ 8,100.00 
Olid divisions... 0. sch s.cishhebn 44 9,000.00 17,100.00 
OCA MRI: “CLAIMING! 2550 edad a erélaie ,0 wie eis late $ 
Salaries, rents, expenses, commissions, etc., due 
it) GGT 6. o's Hou o's vous fo Web es ahead eee ele eee 
Tasee-aue or Geerued >... giles os + fv sea Redwe Ox 
Advance assessments....... FOREN ss Sue wor eae eee 
Lost beneficiaries and annuity fund............ $ 41,253.35 
Monthly installment options..................5. 3,426.56 
Total. .sezbsi liek) whisk bi ostites® aioids ab fe 


$ 1,480,955.19 
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MONUMENT AND FUNERAL BENEFITS 


Total Claims Colorado Claims 


No. Amount No. Amount 

Claims unpaid December 31, 1928........... 221 $ 22,100.00 65 $ 6,500.00 
Reported during the year.........:........ 175 17,500.00 57 5,760.00 
FE Otals' ss oe. Ee ee eee 8 cters se 396 $ 39,600.00 122 §$ 12,200.00 
Paid during the vear. eve: oc. 2.’ cba ster 304 30,400.00 93 9,300.00 
Balance ...... 1S Dee lie UT Min 92 $ 9,200.00 29 $ 2,900.00 
Rejected and dropped.............-...00. © aa 1,400.00 2 200.00 
Unpaid December 31, 1929................. 78 $ 7,800.00 27 $ 2,760.00 


REAL ESTATE OWNED 


Home office Building ‘(market walue). <s5.).).h6 5.5.5: tee ee ~ os ee $ 76,980.15 
BONDS OWNED Book 
Recapitulation by States Amortized 
and 

Market Value 
Calif Oumn IA” Hf ctaye s,s va cw So. 5 nls Oe so we & ole OMe tet me Lees Bal as So $ 751,295.63 
COLOTAGQO fie 8 iti eg oon, ee Ge per aoe Se eee et lk eee ‘fk <8 756,447.12 
DEO: 2 ats ees nis Tepe Gplerreve: awvalle ve ghee lefene oceans Mamas BROSEe Ae ike male ee th ee ee 666,797.45 
DONE NG ey a eee SiS ca tS lim a oem Bite eae Sl EN ayes Gras eek eae 1,027,721.83 
BNGVOGa, Teer ce 6) Se id we ee eee Sic batieh let eoece eee Wooo eee Te eae A tons iat 216,863.93 
MOV OR OU 0.5 oe dhavcvs a: = Bate eid cual’ coke co RIDE nae be ieee kee eee eee 1,358,654.82 
GA OFS Pee teeter nee Sie ep a Pee ere Boe at Rata Ree NON a pene el 48,371.59 
Waeshingeton: oo. craves. SR. oes here Beebe Glue o tikes Qo ee renee oe 607,614.54 
"WyOming, <a> Ess oe oe os So. Tne ee eee Lee eae 494,725.84 
Other “states: F716 Pes ok Bic Ss Se ee es a. as ne ee 907,353.72 
.U. S. of A. Liberty Bonds........ Aas kos Dit eet bene oles hs Dyes: ee eee 360,000.00 
ST OEARD A nla eic’ nn0.' ple ot Vasco eee Sue tym hana Ble Stele te eee eee ale ean cet aes ES $7,195,846.47 
i SUMMARY OF BONDS Market Value 

Excluding 

ms Book Par Accrued 

Value Value Interest 
CIOVOTMIMONE  - o1. ek » bk RS ek ae $ 360,000.00 $ 360,000.00 $ 360,000.00 


State, Province, County and Municipal 6,835,846.47 6,686,700.00 6,835,846.47 


PURGE an o's See Win Se wah! pe ere ee at Od $7,195,846.47 $7,046,700.00 $7,195,846.47 


GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 627. 

How often are meetings of the subordinate branches required to be held? 
At least once a month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? Subordinate branches are represented in District Conventions 
which in turn select delegates to the supreme governing body, called the 
Head Camp Session, 

What is the basis of representation in the governing body? In District 
Conventions, one representative for first twenty members and one additional 
representative for each additional fifty members, or major fraction thereof. 
Delegates to the Head Camp Session are based on one delegate for each one 
thousand members or major fraction thereof, in each District, provided, how- 
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ever, that each district shall have at lease one delegate to the Head Camp 
Session. 

How often are regular meetings of the governing body held? Quadren- 
nially. 

When was the last regular meeting of the governing body held? June 25 
to July 2, 1928, Oakland, California. 

' How many members of governing body attended the last regular meet- 
ing? 136 delegates, 14 officers, 5 members, Committee on Legislation. 

How many of same were delegates of the subordinate branches? All 
except officers and Committee on Legislation. 

When and by whom are the officers and directors elected? Head Camp 
Sessions. 

What are the qualifications for membership? White male persons over 
16 and under 60 years of age who are not in prohibited vocations. 

Is a payment for the benefit funds required of an applicant in advance 
of his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? Over 16 and under 60 years. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $500.00 minimum; $10,000 maximum. 

Is a medical examination. required before issuing a benefit certificate to 
applicants? Yes. 

Are applicants admitted to membership without filing an application with 
and becoming a member of a local branch by ballot-and initiation? No. 

Who may: be designated as beneficiaries? Wife, child, adopted child, 
grandchild, parent, parent by adoption, grandparent, brother, half-brother, 
sister, half-sister, nephew, niece, uncle, aunt, son-in-law, daughter-in-law, 
brother-in-law, ‘sister-in-law, mother-in-law, ‘father-in-law, step-father, step- 
mother, step-child, first cousin, or dependent; provided, that if after the is- 
Suance of the regular benefit -certificate the member shall become dependent 
upon ‘an’ incorporated charitable institution, he shall have the privilege to 
make such‘ institution his beneficiary: cdi an) 
vo How are the expenses of the governing body defrayed? In old assess- 
ment: division by per capita tax. Reserve division by loading in rates. 

/) Are assessments graded on any table of mortality? Yes, 

If so; specify table and state whether assessments are levied on age: at 
entry ‘or attained age. »American experience table and: 4% at attained ages: 

Are the liabilities of the Society under its ~ Neagle in force’ December 

31st each year mathematically determined? Yes. 
1 Give: the date of last valuation, standards of mortality and inifisresst 
adopted, the number of assessments during the’ year at present rates as- 
sumed, and the name of the ‘actuary making the valuation. December ol, 
1928. A. ‘H. Laub, aetuary' for the society. 

Give the minimum and the maximum number of assessments that may 
be collected in any one year and all the. facts relating thereto. | Old Assess+ 
ment Division: 12 minimum; no maximum. The head officers authorized shall 
call ‘a: double’ or multiple assessment for: any month whenever’ the amount 
available in the Benefit Fund is deemed insufficient to’pay all’ approved death 
claims.» ‘They shall cause’ the Benefit Fund 'to be. so maintained ‘and | replen- 
ished ‘that!"edch death’ claim may: be’ paid within !twenty> days: after death 
proofs are approved. Reserve Division: While the right of extra assessment 
is retained for both divisions of the society, as required by Statute, the pay- 
ments for mémbers in the Reserve Division aresbased on the American Ex- 
perience Table of Mortality and all’new’ business: written by the society is 
added to’ this’ Division. It is,» therefore, presumed that such payments will 
be ‘adequate for whole life protection, without. therinecessity of ever leyy- 
ing extra assessments. bsp ars ; fs 
’*) (Are notices» of the assessments and dues sent to the members? Yes. If 
30, do’ they’ state the purpose’ for which the money'is tombe used?, Yes... »: 

Is any part of the mortuary, disability, emergency or reserve’ fund,;or 
the accretions from or assessments for the same, used for expenses? If so, 
what amount and for what purpose? Old Assessment» Division—No.: Re- 
serve Division=<All certificates are on the Preliminary Term:-basis: On) new 
members 15% is added to the net: payments for loading ‘to cover expenses 
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during second and subsequent years. On exchanged members 15%, but not 
exceeding $6.00 per annum, is added to the net payments for loading to cover 
expenses during second and subsequent -years. Non-forfeiture values are 
granted at the end of the third and subsequent years and a surrender charge 
is deducted from the reserve accumulation at the time of acceptance of such 
non-forfeiture values to be used for replacement and overhead. 

Is. any portion of assessments paid by new members used for expenses? 
Yes. If so, give full particulars. Reserve Division payments are based on 
the Full Preliminary Term Plan. 

Does the society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Old Assessment Division—No. If so, how is the amount guaranteed? 
The society agrees to pay the face amount of all Reserve Division certificates 
and assumes to be able to do so by collection of adequate payments based 
npon a recognized and proven mortality table. 

Does the society pay or allow, or promise to pay or allow, any dividend, 
paid-up or extended insurance, or any sum of money or thing of value to 
the members without regard to physical condition? Yes. If so, give all the 
facts relating thereto. Reserve Division certificates provide for participation 
in surplus, also contain non-forfeiture rights after three years duration of 
membership. 

Does the society pay an old age disability benefit? No. 

Does the society issue annuity contracts or installment policies? Mem- 
bers holding Reserve Division certificates have the right to specify that the 
face amount of their certificates shall be paid in 12 to 120 equal monthly in- 
stallments. 

How is the emergency or reserve fund created, and for what purpose 
and under what circumstances can it be disbursed? (1) The reserve on 
Reserve Division certificates is created during the period of membership 
when the payments by the members are in excess of the cost of their pro- 
tection; (2) To yearly reduce the amount at risk so that in later years the 
payments will be sufficient to cover the cost of the actual liability outstand- 
ing against the society; (3) Upon the payment of each death claim the ac- 
cumulated reserve is used to assist in the payment of the face amount of the 
certificate. At the end of the third and subsequent years the reserve may 
be used to automatically continue the certificate in force in case of non-pay- 
ment by the member, and be also used to provide for any of the non-for- 
feiture values contained in the certificate. 

Has the constitution or have the laws of the society been amended dur- 
ing the year, and if so, when? No. 

In what states, territories or dependencies of the United States, Provinces 
of Canada or other foreign countries is the society authorized to transact 
business and how many subordinate branches are there in each state, terri- 
tory, etc.? California, 166; Colorado, 120; Idaho, 39; Montana, 36; Nevada, 7; 
Oregon, 116; Utah, 24; Washington, 96; Wyoming, 28. Total, 627. 

Does any officer, director or trustee receive any commission on the busi- 
ness of the society? No. 

Total amount loaned to Trustees, Supreme, Grand or other officers? None. 

Assessments collected from organization of society, viz: Mortuary, $64,- 
600,969.06. a 

Losses and claims paid from organization of society, viz: Death 
claims, $60,900,046.56; monument and funeral benefits, $1,331,922.30. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organ- 
ization of subordinate bodies? Yes, to a Deputy Head Consul and District 
Managers and assistants. 

Were all the stocks, bonds and other securities owned December 31, 1929, 
in the actual possession of the society on said date, except as shown by the 
“Special Deposit Schedule’? Yes. 

Were any of the stocks, bonds or other assets of the society loaned dur- 
ing the year coveréd by this statement? No. 

Has this society reinsured, amalgamated with, or absorbed any com- 
pany, order, society, or association during the year? No. 
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Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this society, which is not included in the 
liabilities of this statement? No. 

What officials and heads of departments of the society supervised the 
making of this report? Thos. M. Robinson, Head Clerk; P. B. Twitchell, As- 
sistant Head Clerk, and A. H. Laub, Actuary. 

State when last examination of this society’s affairs was conducted by 
any insurance department, and by what department or departments. Year 
1927, State Insurance Departments of Colorado, California, and Oregon. 


*CONSOLIDATED FIRE AND MARINE INSURANCE 
COMPANY 
206 U. S. National Bank Building 
DENVER, COLORADO 


W. R. THOMAS, Receiver. 


Reena HEEGEERE.| 04.2 5 2.) x's a orne > ous 39 once bo ERs $ 2,432.30 
CLS Sa) EEE hs Pon a a ee a 259.02 
Commissions and Premiums Received................ 7,786.20 

PROM E MeO MEUB MIO =| Beets te yr Fo le ig NR os et aes $ 10,477.52 

DEDUCTIONS 

Rent on business property. ....4. 050.6 ew ecw ewe ew wwcle $ 380.00 
EMTS EPes PEEL 5 5 tit PRIA? arele hs ctacass aaeete Lo as 1. BEROD) 100.00 
Nn gear o Ny, sou sea TE whys, Sc) ce, Sete "Rann elle 6 weed blero De 121.22 

PES RO AAO Sy ails ttn bs Cs 0 ais WNk fh ¥ eke bes eee due ee 5,973.91 / 
Geer A i ORD Ces BESr ey Chet een olds Sa\'s fs Sia, cilgn  alS coda « ot 8,745.54 
Schedule ‘X’’ Other deductions.....................06. 8,802.97 

Ota GCUUCTIONS © Se sia de che ont es eR Diane eo wel et $ 24,123.64 

ES bet TtCOUMGH Oe tote, eR RE eee i ee cats cack arelceu’ eee et $ 13,646.12 

ASSETS 
Beginning End 
of Taxable of Taxable 
Year Year 

EMSA ISK, 218" as, 82 AGAR ee eee ON ee RTE Siac Ns <. LAMM bok soe ec Bs $ 110.78 $ 1,671.71 

Wiest) APOC Val Whe ist sc tencie an ele cacy Se woke Reeds ce See ee» 55,150.00 54,550.00 

POSS reserve: TOT DAGIGGUEE Shc ola Asicida ss oes ce 2,767.17 7,118.79 
Investments—Bonds of domestic corporations........ 1,014.72 
ECG EEO on sre ah ease ete Otte Shee co nase es Cees 968.46 
Mat OLUGT SUPPLIES. 3 .' ie. 4 ke es cad Se, eee 1,500.00 

WieeticHre: ANG MMGUPES ys cc esis oe eaietteiens css cpe pd dae £3 1,970.24 95.24 
RCRA OOO G Sri) brs ime eeeen arate Aa eek ta aM eee is oe ots ald ece 10,000.00 

SECURIT RTA ER A 2g var a) Spm cue ie tone aE, oo UT Fa, co iw nc elec w Rene oe 5,000.00 5,000.06 

PeRONS BOCTUGE i082 aisle ou a Pd wien ss to ol os eae Sele So oh 3,326.45 3,730.25 

IRGET ® ASSOUR Ts cs ee ee net Sing She a idle es $ 81,807.82 $ 72,165.99 


*In Receivership. 
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LIABILITIES 
Notes payable (less than one year)..........++0 ..-+$ 1,030:00 $ 4,328.12 
ACCOUNTS: ._ DaVEDle «.-< seis chetna.» s.0s ore anne Ais shan ~ 6,412.39 9,777.22 
Accrued e¢xXpensSeS—taxeS.. i... cece ee eee eens Re 455.28 
Reserve for Insurance..... a = ee Oy! See 2,848.58 645.20 
Capital stock—Common stock fase stock in treasury). 58,570.00 58,570.00 
Undivided ~ DVOTES« 2 os ie lige oe yeteys wieie ww ers . kp «aati hopien ss 12,491.57  —1,154.55 
Totads o Habili ties in sc terd ered. opels aero le rat a ee $ 81,807.82 $ 72,165.99 
SCHEDULE “B”—PROFIT FROM SALE OF REAL ESTATE, STOCKS, 
BONDS, ETC. 
Cost or 
rAtAG 2 Amount... Value as of. Net 
7 - Received March 1,1913 ~ Profit 
Municipal Bonds:... 2.0000... 58 C4 eS ae 1, 028.37 $ 1,051.37 $ -—23.00 
Real Hstate....... eres tal oat cn bye ev St): Bich eee 1,277.46 10,000.00 —8,722.54 
Furniture and meth ueee ea a ae ee 1,100.00 1,100.00 
$—8,745.54 
SCHEDULE “X”_OTHER DEDUCTIONS 
Expense Rental Property. EROS. ER Gh ORT PG ERE os Geter a MCE te $ 298.59 
Expense Mortgaged Property .... cic cie cc csesicccscec ss s SBR. 74.50 
Commissions > 3s es USS PP: SPR PST SAE a Pe RE eres RR 5,151.59 
Stationery and’ Supplies... 2... 0.566.600 D2000, SL 1 PSR AN 1,505.50 
Hire and’ Toss*incurred to’ Policy Be oe eS. SR Le 615.50 
fioks* Rajistine Mxpenses. 29026 8s Boos doe SOL Pes Oe Ti 1, Oe azat t 1o')'-9.30 
Miscellancous >i xo7 Sit le SERIO TE, Str es be anita 703.58 
Office’ Wxpense. 25. ken ee ttt + 2 tie tt 2 Loe 31.58 
Postage and Eixpress............. we eee cece cette eee e eee e eens 59.50 
Telephone aid’Telegmap) 9.9. ©. ol 4) Yeo ee ieeig aw Sarlieid 75.55 
Traveling ‘anu Bueld lxpense's 6 eA ee ER clea eiwlatg ee hate 277.78 
Total”. D0 a PR es OS TR RR A). RP cee wos tive. fb $ 8,802.97 
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